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TAORTGAGE

THIS MORTGAGE IS DATED JANUARY 8, 1938, netween Giovannina Monaco, whose address is 2558 N.
Clinton, River Grove, IL 60171 (referred {o below (s "Granlor™); and Midwest Bank of McHenry County,
whose address is 2045 E. Algonquin Rd., Algonquin, IL 2402 {referred to below as “Lender”).

Q) GRANT OF MORTGAGE. For valuable consideration, Grantor avirigages, warrants, and conveys lo Lender all
=< of Grantor's right, titie, and interest in and to the lollowing desinbed r2al property, together with all existing or
3 subsequently erected or alfixed buildings, improvements and fixures: all easements, rights of way, and
appuntenances; all water, waler rights, watercourses and ditch rights ¢riauding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! pispenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuiinty, State of llinois (the “Real
Property™):
Lot 20 in Block 8 in Westbrook Unit No. 2, being Mills and Sons Subdivision in the East 1/2 of Section
28, Township 40 North, Range 12, Easl of the Third Principal Meridian, in Cook Cranty, lilinois

The Real Property or ils address is commonly known as 2645 Westbrook, Frankdin Park, (L £0131. The Real
Property tax identification number is 12-28-406-006.

Granlor presently assigns 10 Lender all of Grantor's right, title, and interest in and to aif leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Murtgage. Terms nct
otherwise defined in this Morigage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Siales of America.

Grantor. The word "Grantor™ means Giovannina Monaco. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor™ means and includes without fimitalion each and all of the guarantors,
screties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all exisling and future
improvements. buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Regpe
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indebledness. The word “Indebtedness” means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morlgage, exceed $64,000.00.

Lender. Tha word "Lender™ means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. The word "Maortgage” means this Mortgage between Grantor and Lender, and includes without
timitation all assignments and security interest provisions reiating 10 the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated Janvary 8, 1998, in the original
principal amount of $68,000.00 from Grantor 10 Lender, together with all renewals of, extensions ol,
modifications o, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The intesest rate o the Note is 9.250%.

Personai Propeity. . The words "Personal Property" mean all equipment, fixtures, and cther aricies of
rantor, and now of hereafier attached or affixed to the Real

Bersonal property paw ar hereafter owned by Grantor Keg
roperty; together wiii i accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and togcther with all proceeds (including without limitation afl insurance proceeds and
refunds of premiums) frome 7.0y sale or other disposition of the Property.

Property. The word "Proper.y” means collectively the Real Property and the Personal Property.

Real Properly. The words "Real P-opesty” mean the property, interests and rights described above in the
*Gram of Morigage"” section.
Related Documents. The words "Ralated Documents™ mean and include wilhout limitation ali promissory

notes, credit agreements, loan agreenvznis, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other in~*ruments, agreements and documents, whether now of hereafter

exisngnag. executed in connection with the Inceb@uness.
Rents. The word *Rents” means all present and futrire rents, revenues, income, issues, royalties, profits, and
other benefits de_rwed from the Property.

]
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF FEMTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNZER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O\ TAE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thie morigage, Grantor shall pay to Lender al
_amounts secured by this Morigage as they become due, and shall sictiv pérform all of Grantor's obligations

under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees inzd Srantor's possession and use of

the

Propesty shall be governed by the following provisions:

Possession and Use. Umil in defaull, Grantor may remain in possession ant' ‘control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and prvom 'y perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms “hazardous wasie,” "hazardous substance,” “dispwsa,” “release,” and
“threatened "release,” as used in this Mortgage, shall have the same meanings as-czi forth in the
Comprehensive Environmental Response, Compensation, and Liability Acl of 1980, as amenced, 42 U.S.C.
Section 9601, et seq. CCERCLA') the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 8901, et seq., or other applicable state or Federal laws,
roles, or regulations adopiéd pursuant to any of the foregoing. The terms "hazardous wasie” and “hazardous
substance” shall aiso include, without limitation, ?etro!eum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Pronen‘y'o
{b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazargous waste or substance on, under, about or from the Pr by
any prior owners of occupants of the Prom or (i) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; (c) ce{x as previously disclosed 10 and acknowledged by
Lender in wiiting, () neither Grantor nor any tenant, confractor, agent or other authorized user of the Propeny
shalt use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withouit limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and ils agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
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determing compliance of the Property with this section of the Mon ANy inspections or tests made
Lender shall be for Lendes’s purposes onty and shall not be const locrealeanyr&spmsﬁbw o
on the panl of Lender 10 Granior of 10 any other person. Thel esentations and warranies contained herein
are based on Grantor's due di Property for hazardous wasteandhazardous
substances. Grantor hereby (a) releases and waives any {uture claims against Lender for

contribution in the evet Granior becomes liable lor cleanup or olher costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, kabilities, d
penalties, and expenses which Lender may directly or mtﬁrecllv sustain or suffer resulting from a by

this section of the Mon or as a consequence of any use, generation, manufaclure, storage, disposal,
release or threatened r occurring prior 10 Grantos's ownership of interest in the Propeny

the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including !heobb%auontomdm fy. shall survive the payment of the indebledness and the satisiaclion and
‘rﬁgonveyanceol luenolmastoaoeandshd!nubeaﬂecledbyLeMetsacqmsumdanywe:estm

Dy foreciosure or

Nuisance, YV aste. Gramashaunotcause.cmductorpermanynumnorcm permit, or suffer any
smppmgc/cvwasteonorlolheptopenyor portion of the Property. 'Mthankm:rglhegmeraﬁtyonhe
foregoing, Graiior will not remove, or?mm any other paty the right 1o remove, anyt-mw minerals
[ o:lamqas}sulgravelorroc oductswﬂhwtthepnorwmtenconsemoﬂ.
Removal of imprave.ments. Grantor shall not demolish or remove any Improvements from zhe Real Property
without the prior wir.or consent of Lender. As a condifion (0 the removal of any improvements, l.endermag
require Grantor 10 -make arrangements salisfactory to Lender 10 replace such Impeovements wil
improvements of al ieast “oual valve.
Lender's Right to Enler.ender and ils agents and representatives may enter u meRealP;?eny
reasonable times to atlen:i 1o Lender's inlerests allgp:o inspect the ‘."mpenvmn Grantor's
compliance with the terms and Coz«itions of this Mortgage.
iance with Governmental Re quis *ments. Grantor shall promptly comply with all laws, ordinances, and
now or hereafter in effec, of 2l govern mentalaul!mnmapphcabie!omuseormoﬂhe
dunng ary m%&%ynm&" o;()r'{:::gggeals sohlznggé Graﬁm?lr hlar;s notified Lender in wmmgpnor to
E as, in Lender’s soie cnion, Lender's intesests in the Pr are not jeopardized.
may requne ranior 10 post adequate sec’-'lty or a surety bond, reasonably satisfactory 20 Lender, lo
protect Lender’s interest
Duty to Prolect Gramor agrees neither to abanco P leave ynattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above i this section, which from the character and use of the
Property are reasonably necessary to protect and preser.e ae Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils okinn, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Londer’s prior writien consent, of all of any
part of the Real Property, or any intesest in the Real Property. A "sah' or iransfer® means the conveyance of Real
Property or any right, litie or interest therein; whether legal, bereficic or equitable; whether volunlary or
involuntary: whether by outright sale, deed, instaliment sale contract, iana ron?.act, contract for deed, leasehold
interest with a term greater than three {J) years. lease-option coniract, or by s tle, assignment, or tzansier of any
beneficial interest in or 10 any land trust holding title 1o the Real Property, or by (ny other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liak4lity. company, transfer also
includes any change in ownership of more than twenty-five percent (25%) ol the voting oz nantnership interests
or limited liability company interests, as the case may be, of Grantor. However, this optior. s’all not be exercised
by Lender if such exercise is prohibited by federal law or Dy lilinois law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Property 2ue a pant of this

Paymenl. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payroll 1axes, special

es, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due ali claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Pr free of ail liens having priority over or equal 10 the interest of

Lender under this Morgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph

'alml To Contest. Grantor may vnthhoid payment of any tax, assessment, of claim in connection with a good
dispute over the obligation to pay. so ionaas Lender's interest in the Fropesty is hot ized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15} days after ien arises or, il a
lien is filed, within fifteen (15) days atter Grantor has nolice of the filing, secure the dnscharge ol the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othe; secumy
satisfactory to Lender in an amount sufficient to discharge the lien plus cosls and attorneys’ fees or othes
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend itseif and tender and shall salisty any adverse jud mem belore enlorcement against the Property.
Graﬂpt:g:j shall name Lender as an additional obligee u er any surety bond furnished in the conlest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time




vume - UNOFFICIAL CO

Loan No 3501272 {Continued)

a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenceg,
any services are furnished, or any materials are Su ied 1o the Property, if any mechanic’s lien malesialmen’s
lien, or other lien could be asseried on account of th work, sesvices, O materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are a pan of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maimain poficies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
improvements on the Real Property in an amount sufficient to avoid a%:cal_lon of any coinsurance clause, an¢
with a standard mortgagee clause in favor of Lender. Policies shall be written b such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall to Lender cestificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withoui 2
minimum of :en (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to such notice. Each insurance policy also shall include an endorsement ing that
coverage in {avor ot Lender will not be impaired in any way b'y any act, omission or default of Grantor or any
other person. SaouM the Real Propenz at any time become focated in an area desigrated by the Director of
the Federal Emerc.nry Management Agency as a special flood hazard area, Grantor agrees 10 obtain and
maintain Federal Floos Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the Natiriia) Flood Insurance Program, of as otherwise required by Lender, and to mamtain
such insurance for the terr: ¢f the loan.

Application of Proceeds. Ziantor shall prongxly nolify Lender of any loss or damage 1o the PW Lender
may make proof of loss if Grzatcr fails 10 o $O days of the casuaity. ether of nol
Lender’s security is impaired, Letaler may, at its e apply the proceeds 1o the reduction of
indebledness, payment of any lien a%cting the Property, or the resioration and repair of the Property. i
Lender elects to apply the psoceeds .0 festoration and repar, Grantor shall repair or replace the darng?ed or
ed Improvements in a manner srasfaciory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor ¥4 the proceeds for the reasonable cost of fepair or restoration if
Grantor is in default hereunder. Any piocards which have not been disbursed within 180 days after their

receipt and which Lender has not committed i e repair o restoration of the Property shall be used first 1o
ed interest, and the remainder, if

pay any amount owing to Lender under this Morgzys, then o prepay accru

any, <hall be applied to the principal balance I the Indebtedness. i Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds snai be paid 10 Grantor.

Unexpired insurance at Sale. Any unexpired insure.ce shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage & anz trusiee’s sale or other sale heil under the
provisions of this Mortgage, or at any foreclosute sale of such Pioperty.

TAX AND INSURANCE RESERVES. Grantor agrees 1 establish - reserve account 1o be retained from the loans
" proceeds in such amount deemed to be sufficient by Lender and shall pa; monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes, and insurancy. prermdums, as estimated by Lender, SO as
to provide sufficient funds for th;sammx of each year's taxes and insurence premiums one month prior 10 the
date the taxes and insurance premiums become delinquent. Grantor shall furier pay a menithly pro-rata share of
all assessments and other charges which may accrue against the Property. I the amount so estimated and paid
shall prove to be insufficient to pay such tixes, insurance premiums, assessiv:nts and other ¢ , Grantor
shall pay the difference on demand of Lender. All such payments shall be camried in an inlerest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the gr2nting of a morigage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing Such -eserve account, may
ge an interesi-bearing savings account with Lender 10 secure the payment of estiaied laxes, insuiance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon % jeserve (or pledge)
account 10_pay such items, and Lender shall not be required to determine the validity or 2cruracy of any item
before paying it. Nothi in the Morigage shall be construed as requiring Lender 10 asvance ciher monies for
such purposes, and Lender shall not incur any liability for anything it may do or omil 10 do wih .espect 10 the
reserve account. All amounts in the reserve account are hereb pled%eed to further secure the Incebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on t Indebtedness upon the occurrence of an
event of default as described below.
- EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mongage, of if any action of
-mceeding is. commenced that would majerially affect Lender's inleresis in the Pr , Lender on Grantor's
alf may, but shali not be required o, take any action that L ender deems aplgropnatq. ny amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of m gy Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, ()
be added to the baiance of the Note and te apportioned among and be payable with any instaliment payments 10
become due duﬁngbenher () the term of any applicable insurance poiicy of (i) the retpeum_rr\'gI term of the Note, or
(c) be treated as a balloon payment which will be due and foayabie at the Note’s malurity. - This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 _an{ other
rights or any remedies to which Lender may be entitied on account of the defasll. Any such action by Lender
s agl! nol be construed as curing the defaulf so as to bar Lender from any remedy that il otherwise would have

WARRANTY; ﬁEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are a part of this

Mongage. -
Title. Grantor warrants that: (a} Grantor hoids good and marketable tile of record to the Property in fee

el 24270 e RS
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simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property ﬂ&:m&}xiqn
of in any title insurance policy, litle repot, or fina title opinion issued in favor of, and accepied by, Lender in
connechon with this Mortgage, and () Grantos has the lull right, power, and atthority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Propenty against the lawful claims of all persons. In the gvent any action or proceeding is
commenced that questions Grantoe’s title or the interest of Lender under this Mo%neg%ge. Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal party in such ing, but Lender shall be
entitied to pate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, Grantor will defiver, or cause to be delivered, 1o Lender such instruments as Lender may request

from time to lime 10 permit

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Propesty ¢ ies with
all existing applicable laws, ordinances. and regulations of governmental autharities. omp

CONDEMNATIO?.. The following provisions relaling 1o condemnation of the Property are a part of this Mortgage.

ication o7 Nel Proceeds. il all or any part of the Property is condemned by eminent domain proceedings
or by any prececding or purchase in lieu of condemnation, Lender may al ils election require that alt or any
gomon of the et ryoceeds of the award be applied io the Indebledness or the repair or restoration of the
roperty. The it xoceeds ol the award shall mean the award after payment of ali reasonable COSIS,
expenses, and aitonr. " fees incusred by Lender in conneclion with the condemnation.
Proceedings. if any prceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall &ompny lake, such sieps as may be necessary to defend the action and obtain ithe award.
Grantor may be the norial party in such proceeding, but Lender shall be entitled to pamgﬁale in the
proceeding and 1o be represer.ex in the proceeding by counsel of its own choice, and Grantor deliver of
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND Ci{ARCES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and chivp.s are a pant of this Mongage:

Current Taxes, Fees and Char UPw 'ﬁsest by Lender, Grantor shall execule such documents in
addition to this Mortgage and take eves mher acton is requested by Lender 10 perfect and continue
Lender’s lien on the Real Property. Grantor shall seimburse Lender for ali taxes, as described below, together

alt expenses incurred in recording, perfecting of continuing this Mortgage, incluging without limitation ali
taxes, fees, documentary stamps, and othes charges ‘ot recording or registering this Mortgage.

Taxes. The { ing shall consiitute 1axes to which this ection appiies: (a) a ific tax wpon this type of
Mo_ﬂgaaeo:uponal or past of the Indebtedness seu.ef by this Mon . (D) a specific tax on Grantor
whicn Grantor is authorize oueauned 10 deduct from pay~.»¥.'S on the | edness secured by this type of
Mortga%%: (c} a tax on this type of Mornigage chargeable aga.a‘ e Lender or the holder of the Note; and %!)
aspecl tax on all or any portion of the Indebledness or un p2yents of principal and interet made by

Subsequent Taxes. if any tax to which this section applies is £i-cted to the date of this

Mortgage, this event shall have the same effect as an Event of Delauh 2= defi , and Lender |

exercise any or ail of its available remedies for an Event of Default as pso.xded below un Grantor either

E)mpaysthelax belore it becomes delinquent, orwwwsmelaxas&medaboveinthehxaand
Section and deposits corporate surety

with Lender cash or 2 9 Or other security satisfaciory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ' this Morigage as a
secunty agreement are a part of this Morigage.

Security A nt. This instrument shall constitute a secummeemem to the exter. any of the Property
constitutes xtursorahgogrsmalptopeny.angtende_rshaﬂ alt of the rights ol a aorsred party under
the Uniform Commercial as amended rom tme 10 time.

Security Interesl. Upon request by Lender, Grantor shall execute financing siatements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pr . In addition to_reco:dm&’this Mortgage in the real property records, Lender may, at any
time and without Turther authorization Irom Grantor, e executed counterpants, copies o reproductions of this
Mortgage as a financing Statemeni. Grantor shall resmburse Lender for all expenses incurred in perfecting &
conbnuing this secunty interest. Upon delault, Grantor shall assemble the Personal Ptopoﬁv in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within thiee (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party), from which information
conceming the security interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relaling (o further assurances and
attorney-in-fact are a pan of this Morigage. P g

Further Assurances. At any time, and from time 10 time, upon reEm of Lender, Granlor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al Such limes
and in such offices and places as Lender may deem appropriale, any and all such morigages, deeds of trust,
security deeds, security agreements, financing siatements, continuation stalemesds, nstruments of furthes
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assurance, certificates, and other documenis as may, in the sole opinion of Lender. be necessary or desirable
in order to effectuate, complete, perfect, continue, or Rfesewe () the obligations of Grantor under the Nole,
‘ this Mortgage, and the Related uments, and (b) the liens security interests created by this Morigage
3 as first prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed o the com%y Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

; : Aﬂomer-ln-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
i do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Granior’s attorney~in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's opinion, 10
accomplish the malters referred 1o in the preceding paragraph.
FULL PERFORMANCE. It Grantor alt the Indebtedness when due, and othenwise performs all the obligations
impesed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor 2 suitable satistaction of
this Morigage and suilable stalements of termination of any financing statement on file ewdepcm% Lender’s
- security intérest ir. the Rents and the Personal Property. Grantor will ‘Pay. if permitted by appl law, any
reasonable terminction fee as determined by Lendes from time to time. §, however, pa is made by Grantor,
whether voluntarily £« otherwise, or by guarantor of by any third party, on the Indebiedness and thereatier Lender
is forced to remit the amount of that payment () to Grantor's trustee in bankmpig Of 10 any similar person under
any federal or state baiv.ucy law or law for the relief of debtors, (b) by reason of any judgment. decree or order
of any court or adminicu 222 body having jurisdiction over Lender or any of Lender’s p o?eqy. or (c) by reason of
any settlement or comprcmise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebledness shial ne considered unpaid Tor the purpose of enforcement of this Morigage and this
Mortgage shall continue to Le efective or _be reinstated, as the case may be, nolwithstanding any
cancellation of this Morigage oiGi anv nete or other instrument or agreement evidencing the Indebtedness and the
Propeny will continue 10 secure the aminunt repaid or recovered to the same exient as if thal amount never had
been originally received by Lender, aru Granior shall be bound by any judgment, decree, order, setilement of
compromise refating (o the indebtedness ot this Mortgage.

DEFAULT. Each of the foliowing, at the optien of Lender, shall constitute an evenl of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor %3 «nake any payment when due on the Indebtedness. F
Default on Other Paymenls. Failure of Grartor sithin the time required by this Mort 10 make any
1_ WMtax&cmmsurance.oranyotherpaymemnecwryloprevemﬁlmgoforw ect discharge of
i y fien, _
: Compliance Defsull. Failure of Grantor to comply wit’s any other 1erm, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Hela.i,d Sotuments. 0t
Falge Statements. Any wanmnerersxesemalion or statemer. :nade o fumished 1o Lender by or on behalf of
Grantor under this Mortgage, t ole or the Related Docur»iits is false or misieading in any maternal
respect, either now or at the ime made or furnished.
Defective Collaleralization. This Mortgage or any of the Related Dnciiments ceases 10 be in full force and
eftect (including failure of any collateral documents 10 create a valid aiw’ uverfected security interest or hien) at
any time and for any reason.
Death or insolvency. The death of Grantor, the insolvency of Grantor, the @ppuintment of a receiver for any
part of Grantor’s \ g assignment for the benefit’ of creditors, angme of creditor workout, or the
commencement of any pr ing under any bankrupicy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, elc. Comwnencement of foreclosure ot forfeiture proceeding s, whether by judicial
proceeding, sefi-help, repossession or any other method, by any creditor of Grantov or 0% any govésnmental
agency against any of the Pr . However, this subsection shall not apply in the zvent of a good faith
dispute by Grantor as to the vahdity or reasonableness of the claim which s ihe basis o' ire foreCiosure or
{orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fizaishes reserves
or a surely bond for the claim satisfactory 10 Lender.
Breach of Other A ment. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thesein, including without limitation
g& agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

P+ e

] Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
¢ Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispites the validity of, or liability
, under, any Guaranty of the indebledness. Lender, at its option, may. but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations ansing under the guaranly in a manner
satisfactory to Lender, and, in doing so, cure the Event of It.
insecurity. Lender reasonably deems itsel! insecure.
Right to Cure. I such a failure is curable and if Grantor has not been given a notice of a breach of the same
; provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
: will have occurred) if Grantor, after Lender sends written notice demanding cure of such faiture: {a) cures the

failure within fiteen (15) days; or if the Cure requires more than fitteen (15) days, immediately inftiates
steps sufficient to cus 53\& ilure al(vg’ thereafter oon%m and completes all rt(aas)onae»te and neoegsyary steps

e
to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,




UNOFFICIAL COPY

01-06-1938 MORTGAGE 7
Loan No 3501272 (Continued) P8124270 e 7 Booe

Lender, at its option, may exercise any one of more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right ai its oplion withoul nolice 1o Grantor to declare the

?3&"5 édm:ebtpgdnem immediately due and payable, including any prepayment penalty which Granlor would be
u O pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shalt have all the rights and

remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
colffect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In fuctherance of lh_ls {, Lender may require any tenanl or other
user of the Pr to make payments of rent or use fees directly to Lender. {f the Rents are collected Dy
Lender, then Grantor irrevocabl {r designates Lender as Granlor's atiorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisly the obligations for
which the Cayments are made, whether or not any proper grounds lcr the demand existed. Lender may
exercise its rigris under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Fossession. Lender shall have the right to be glaced as mortgagee in possession or 1o have a
receiver appointed o take possession of all or any pan of the Property, with the power 10 prolect and preserve
the Property, 10 cpe:2's the Propesty preced«ltg foreclosure or sale, and to collect the Renis from the Property
and apply the procueus.. over and above the cost of the receivership, against the indebledness. The
mortgagee in oh o receiver may serve without bond if permitted Dy law. Lender’s sight to the
appointment of receiver <hall exist whether or nol the awent value of the Property exceeds the
indebtedness by a substangal 3mount. Employment by Lender shall not disqualify a person from serving as a
receives.
g‘udipcia! Foreclosure. Lender may oZiain a judicial decree foreclosing Grantor's interest in all or any parnt of
e Property.
Deficiency Judgment. If permitted by 7pplicable law, Lender may obtain a judgment for any deliciency
rgmainin(g:yin lheganebtedqeggr due 1o Lervier after application of all a;mums rece?v’gg from the exgrcise of the
rights provided in this section,
Other Remedies. Lender shall have all other rigiis and remedies provided in this Mortgage or the Note of
availabie at law or in equity.
Sale of the Property. To the extent permitted by ((prlicable law, Grantor hereby waives any and alf right to
have the properly marshalied. In exercising its rights z.d remedies, Lender shall be free to sell all or any parn
of the Property together or separalely, in one sale or by scprate sales. Lender shall be entitied 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice =i the time agrdd)lacq of any public sale of the
Personal Property or of the time after which anr private sale or axher intended disposition of the Fersonal

Property is to be made. Reasonable notice shall mean notice gi‘en 2: 1eas! ten (10) days before the time of

the sale or dispositon.

Waiver; Election of Remedies. A waiver by any party of a breach o 2 provision of this Morigage shall not
constitule a waiver of or prejudice the s rights otherwise 10 demand 5% C ce with thal provision
aan,omer provision. Election by Lender to pursue any remedy shall nci exciude pursuit of any othes
r y. and an election to make expenditures or take action 1o periorm an cbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not alfect Lender's sight 1o declz.e o default and exercise its
remedies under this Montgage.

neys' Fees; Expenses. Il Lender institutes any suit or action to enforce an, of the terms of this
ge, Lender shall be entitled to recover such sum as the court may ag,'udge rexsinable as attomeys
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonalde ~xpenses incurred
by Lender that in Lender's opinion are necasar‘ a ag time for the protection of @< interest or the
enforcement of its rights shall become 2 of the Indebledness payable on demand and shall bears interest
from the date of expenditure until s at the rate provided for in the Note. Ex covered by this
Faragraph include, without limitation, subject (o any limits under appiicable law, Lender’s altorneys
ees and Lender's legal expenses whether or not there is a lawsuit, inCluding attomeys’ fees for banksuplcy
pm_cgedigs {including efforts 10 modify or vacate any automatic slay of injunction), appeals and any
antg:::par past-judgment collection services, the cost of seasching records, oblaining title reposts (ncluding
loreciosure reports), surveyors’ reports, and appraisal {ees, and utle insurance, 1o the extent pesmitted by
applicable law. Grantor also will pay any court cOStS, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
ndtice of default and any notice of sale o Grantor, shall be in writing, may be sent by_lelelapsuﬂgagpmess
otherwise required by faw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight cousier, or, it mailed, ssall be deemed when deposited in the United States mail first
class, certified or registered mail._pogtdage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address lor notices under this Mortgage by giving formal written notice 10 the
other parties, speci hrgdmaxmpqvpose_oithenm_ncg:sto Inge the party's addrezs. Al copies of notices of
foreclosure from the hokier of any fien which has prionty over this Morigage shall be sent lo Lender's 23dress, as
shown near the beginning of this Morigage. For notice purposes, Granior agrees 10 keep Lender informed at all
times of Grantor’s current address.
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SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Monigage:

Amendments. This iortgage, together with any Refated Documents, constitutes the entire understanding and
wrment of the parties ‘as 1o the matters set fonth in this Morigage. No alteration of or amendment 10 this

ort ghall be effective uniess given in writing and signed by the party or parties scught 10 be charged of
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of

{ilinols.
Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
u:gd to imetpwetgor define the provisgrosns of this Morgtggge. y

Me;?er_. There shall be no merger of the interest or estate created by this Morngage with any other intereg! of
estafe in the ~perty at any tme held by or for the benefit of Lender in any capacity, without the writlen
consent of Lender.

Severability. 1 a court of competent jurisdiction finds agg provision of this Mortgage to be invalid or
unenforceable as-« any person of circumstance, such finding shall not render that provision invalid or
unenforceable as ‘o 20y other persons of circumstances. I feasible, any such offending provision shall be
deemed to be modified to_be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it'shzil be stricken and all other provisions of this Morigage in all other respecis shall
remain valid and enforceat«

Successors and Assigns. Subizct to the limitations stated in this Morigage on transfer of Grantor’s interest
this Morigage shall be binding vrurand inure {0 the benefit of the pariies, their successors and assigns. )
ownersgéﬁ: of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successor. wih reference to this Morigage ang the Indebtedness by way of
forbearance or extension without releacing Grantor from the obfigations of this Morigage or liability under the

Indebledness. .
Time I8 of the Essence, Time is of the essoncz in the performance of this Mongage.

Waiver of Homeslead Exemplion. Grantor hercty releases and waives afl rights and benefits of the
homestead exemption Jaws of the State of [flinois a; 10 all indebiedness secured by this Morigage.

Waivers and Consents. Lende- shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writinp ard signed by Lender. No delay or omission on the
part of Lender in exercising any right shall o’oerate as a w=ivar of such right or any other right. A waiver oy
any party of a provision of this Morigage shall not constitute 7 v.aiver of or prejudice the party’'s right otherwise
to demand strict iance with provision or any othes p ovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitiic a w=iver of any of Lender’s n%‘ms of any of
Grantor’s obli s as 1o any future transactions. Whenever consen Dy Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not cunstuie conlinving consent o subsequen

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

" AGREES TO ITS TERMS.

GRANTOR:

xgmm MCO

" Giovannina Monaco
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF C. /p /( )

= , ,
COUNTY o% h, d luﬁﬂt/gg :s

On this day before me, the undersigned Notary Public, personally appeared Giovannina Monaco, to me known 10
be the/individua! described in and who executed the Mortgage, and acknowledged thal he or she signed the

Mort as his or her free and q#forme sps and purposes maein%ned.

Givep under iy hand and officia ! ——dayrot. A » 19

ByA) < L& AC‘ : ’(f ‘

Notary Public in and for th2 Stale of C

My commission expires 7"{ 3 9 ?
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