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THIS MORTGAGE (“Sccurity Instrument") is givenon ~ Japuary 29, 1992 . The Martgagor is
ISABEL GUEVARA, AN UNMARRIED WOMAN

("Borrower"). This Security tnstrument is given to

PRIMERA MORTGAGE COMPANY OF ILLINGIS ,
which is organized and cxisting under the laws of ~ JLLINOTS , and whosc address is
1441 S. HARLEM AVE. BERWYN, IL 50402-

{"Lender"). Borrower owes Lender the principat sum of

ONE HUNDRED THIRTY THREE THOUSAND FIVE HUNORED THIRTY SEVEN and 00/15Y

Dollars (US.8  133,537.00 ), This debl is evidenced by Borfower's note dated the sawie) dale as this
Security Instrument ("Note"), which provides for manthly payments, with the {ull debt, if not paid catn, due and
payable on February 1, 2028 . This Sccurity Instrument secyres (o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Notc; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 (o protect the sceurity of this Sccurily Instrument; and {c) the

Pagatol8 FHA Hlinots Mortgage,- 4/9
@é"ﬂ(ﬂ-) {9608 CHL {10/96) VMP MORTGAGE FORMS - 80015217281 tnitlats ™ 1 f\(

B LA

ATGF, INC




UNOFFICIAL COPY




UNOFFICIAL COPAY97 e -

CASE #: 1113159000623 LOAN #: 6780130
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morlgage, grant and convey o the Lender the following described property locaied in
CO0K County, Ninais:

LOT 12 AND 13 IN CRISWELL AND CRESCY'S SUBDIVISION OF LIT 3 IN EMMA T.

BEAVER'S SUBDIVISION IN THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION

2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK COUNTY, TLLINOIS,

PIN #f 19-02

-416-011-0000
PIN ff 19-02-416:0

12-0000

Parce! ID#:16 02 416 011 M50
which has the address of 4529 S0./3T. LOUIS AVENUE,CHICAGO
[Suzeet, City]
Ilinois  60632- {"Property Adgress?);
{ip Code|

TOGETHER WITH all the improvements sz or hereafier crecied on the property, and all casements,
appurienances and fixtures now or herealier a part of e praperty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referrea o in.this Security Iastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seried.of the estate hereby conveyed and has the right to
morigage, grant and convey Lhe Property and that the Property is #agncumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal ase and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering «.al property.

Borrower and Lender covenant and agree as foflows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipa of, and interest

on, the debt evidenced by the Note and late charges due under the Noie,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each mentily payment,
together with the principal and interest as sct forth in the Note and any lale charges, 2 sum for () axes and special
assessmenls levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propeity, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium (o the Secrctary of Housing and Urban Development (“Secretary™), or in any year in which such premium
would have been required if Lender stili held e Security Instrument, each monihly payment shall also include either: (i)
a sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge insiead
of a mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonabic amount o he
deiermined by the Secretary, Except for the monthly charge by the Sccrelary, these items are called "Escraw ltems" and
the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Esiaie Setlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permilted by RESPA for unanticipaied disburscments
or disbursements before the Berrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium,
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CASE #: 101319000623 LOAN {2 6780130

If the amounis held by Lender for Escrow jlems exceed the amounis permitted o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time
are not sufficient (o pay the Escrow liems when due, Lender may notify the Borrower and require Borrower o make up
the shorage as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums sccured by this Security Instrument. 1f Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shalf be credited with the balance remaining for
all installment items (@), (b), and (¢) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secrelary, and Lender shall prompily refund any excess funds to Borrower. Immediawely prior 10
a forectasure sale of the Property or its acquisidon by Lender, Borrower’s account shall be credited with any balance
remaining for al'instatiments for items (a), (b), and (c}.

3, Applicaiion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as (oltows:

Firgl, to the’moiigage insurance premium to be paid by Lender (o the Secretary or to \he monthly charge by the
Sccretary instead of treanonthly mertgage insurance premium;

Second, 10 any taxés special asscssments, leasehold payments or ground rents, and fire, food and other hazard
INSUrance Premiums, as g

Third, o interest duc undeér e Note;

Fourth, to amortization of ine principal of the Note; and

Fifth, 10 late charges due under the Moie,

4. Fire, Flood and Other Hazard Irsuvance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, aeainst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insurance shail k2 maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements on the Troperty, whether now in existence ar subsequently erecled, against
loss by Toods to the exient required by the Secretary. /! insurance shall be carried with companics approved by Lender.
The insurance policics and any rencwals shall be held by Lencer and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediats netice by mail, Leader may make proof of loss il not
made promptly by Borrawer, Each insurance company concerned isierzhy authorized and direcied o make payment for
such loss directly to Lender, instead of o Borrower and 1o Lender join'ly, All or any pan of the insurance proceeds may
be applied by Lendcer, at its option, cither (2) 10 the reduction of the-indebiedness under the Noie and this Security
Instrument, first to any delinguent amounts applicd in the order in paragraph 3, aud then to prepayment of principal, or
{b) 1o the restoration or repair of the damaged Properly. Any application of the pranceds to the principal shall not cxtend
or postpone the duc date of the monthly payments which are referred (o in paragiapp 2, or change the amoun! of such
paymenls. Any excess insurance procecds over an amount required to pay all outstancii g indebtedness under the Note
and this Sccurity Instrument shall be paid 10 the entity legally entitied thereta.,

In the event of foreclosure of this Security Instrument or other wransfer of title 1o the Properiy that extinguishes the
indebladness, all right, ile and interest of Borrawer in and \o insurance policics in force shall pazs o the purchascr,

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Luan’ Application;
Leaseholds. Borrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument (or within sixty days of a later sale or transfer of the Propeity) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the date of occuparcy,
unless Lender determines that requirement will cause undue hardship for Borrower, or uniess exienuating ciscumsiances
exist which are beyond Borrower's control. Borrower shatl notify Lender of any extenuating circumsiances. Borrower
shall not commil wastc or destroy, damage or substaniially change the Property or alow the Property to detetiorale,
reasonable wear and tear cxcepled. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is
in defaull. Leader may ke reasonable action Io protect and prescrve such vacant or abandoned Property.

L
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CASE #: 101319000623 LOAN #f: 6780130

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or saiements to Lender (or failed to provide Lender with any material information) in conneclion with the
foan cevidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. Il Barrower acquires fee title 1o the Propenty, the leaschold and fec title shall not be merged
unless Lender agrees 10 the merger in weriting,

6. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the fuil amount of the indebtedness that remains unpaid under the
Note and thissecurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security irstrument, firsi to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pridciral, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, vich are referred Lo in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 1. pay alt outsianding indebiedness under the Note and this Security Instrument shall be paid to
the cntity legaliy entitled thérety,

7. Charges to Borrower-and Protection of Lender’'s Rights in the Property. Borrowcer shall pay all
governmental or municipal charges {ines and impaositions that are not included in paragraph 2. Borrower shall pay these
obligations on ime directly to the ciitiy which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Properly, upon Lender's request Borrower shall promplly furnish to Lender receipts cvidencing these
payments,

If Borrower fails to make these paymenis o4 ihe payments required by paragraph 2, or fails 1o perform any other
covenants and agrezments contained in this Sectuit; Instrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Properly (such as a procceging in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalcver is ncessary to protect the value of the Property and Lender's rights
in the Property, including payment of laxes, hazard insurance and other ilems mentioned in paragraph 2.,

Any amounts disbursed by Lender under this paragrapt shall become an additional debt of Borrower and be
secured by this Security Instument. These amounts shall bear intres. from the date of disburscment, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lign which has priority over this-Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a raanner acceptable 1o Lender; (b} contests in
good faith the licn by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion
operate 1o prevent the enforcement of the licn; or (¢) sccures from the holder or th< iiva an agreement satisfactory to
Lender subcrdinating the lien 10 this Security Instrument. I Lender determines that any pari of the Property is subject to
a licn which may auain priority over this Security Instrument, Lender may give Borrower o notice identifying the lien.
Barrower shall satisfy the licn or wake one or more of the actions set forth above within 10 days ot the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, oxcepl as limited by regulations issued by the Secretary, in the case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument ifs
() Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument
prior to or on the duc dale of the next monthly payment, or
(i) Borrower delaults by failing, for 4 period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approva), Lender shail, if permitied by applicabic law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Securily Insrument if:
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CASE #: 1011319000623 LOAN ##: 6780130
{i) All or part of the Property, or a beneficial interest in a rust owning all or part of the Property, is sold or
otherwise fransferred (other than by devisc or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Properiy but his or her credit has rot been approved in aceordance
with the requirements of the Sccrelary,
{c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does nol waive its rights with respect to sabsequemt events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, wo require immediate payment in Tull and foreclose if not paid.
This Seavcity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary:
(e) Mortgaos Mt Insured. Borrower agrees that if this Security Instrument and the Note are not determined io
be chigible forinsymnce under the National Housing Act within 60 days from the daie hereof, Lender may, at
its option, require yimediaie payment in full of all sums secured by this Sccurity Instrument. A wrilien
staizment of any autharized agent of the Secretary dated subsequent to 60 days from Lhe date hereof, declining
10 insure this Securlyy inswrument and the Mo, shall be deemed conclusive proof of such incligibility,
Notwithstanding the foreghinyz,«his oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remil a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a rizht to be reinstated if Lender has required immediate payment in full because
of Bomrower's failure (0 pay an amount duc (ndzr the Nate or this Securily Instrument. This right applies even aficr
foreclosure proceedings are instituted. To reinsiaie tae Seeurity [nstrument, Borrower shall tender in a lump sum all
amoums required 10 bring Borrower's account curren, wcluding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonidle and customary aworneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatzinent by Borrower, this Security Instrument and the
obligations that it sccures shall remain in cffect as il Lenderiiad not required immediate payment in full. However,
Lender is not required to permit reinstalement if: (i) Lender has scoepied reinstatement afier the commencement of
foreclosure procecdings within (wo years immedialely preceding e commencemeny of a curment foreclosure
proceeding, (i) reinsiatement will preciude foreclosure on different evcunds in the {utwre, or (iii) reinsiatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Sxiension of the ime of payment or
modification of amortization of the sums securcd by this Security Instrument gned by Lender 10 any successor it
interest of Borrower shall not operate (o release Lhe liability of the original Borrower orZarrower’s successor in inieresl.
Lender shall not be required (o commence proceedings against any successor in interast on refuse o exiend time for
payment or otherwise modily amortization of the sums sccured by this Security Instrumei byv-reason of any demand
made by the original Borrower or Borrower's successors in interest. Any lorbearance by Lender in/exercising any right
or remedy shall not be a waiver of or preclude the excreise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants 4pd agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowet,” sibiect 10 the
pravisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Burrower who
co-signs this Sccurity Instrument but docs not cxecuie the Note: (a) is co-signing this Security Instrument only to
morngage, grant and convey that Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Barrgwer may agree 1o extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Nole without that Borrower’s consent.
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CASE #: IL1319000623 LOAN #: 6780130

13, Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Barrower designales by natice to Lender. Any notice to Lender shalf be given by
first class mail 1o Lender's address stated hercin or any address Lender designales by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Fedcral law and ihe law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisians of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and
the Note are declared to be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone clse 10 do, anything aflccting
the Property that is in violaiisn o7 any Environmental Law. The preceding lwo sentences shall not apply to the presence,
use, or storage on the Proplry _of small quantities of Hazardous Substances thal arc gencrally recognized to be
approprigle 1o normal residential usesand lo maintenance of the Property.

Borrower shall promptly give Ledr written nolice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o piivale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acteal knowledge. If Borrower lcarns, or is notified by any governmental or
regulatory authority, (hat any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly 1ake all necessary <emedial actions in accordance with Environmental Law.

As used in (his paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs.ances: gasoline, kerosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatilc solvents,  naterials containing asbestos or formaldehyde, and
radioactive maicrials, As used in this paragraph 16, “Envirdnmental Law” means federal laws and laws of the
jurisdiction where the Praperty is located thal relate to healih, safety or nvironmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and sgrec as [ollows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to.Lender all the renis and revenucs of
the Property. Barrower authorizes Lender or Lender's agents (o collect the rents ung revenues and hereby direets cach
tenant of the Property (o pay the rents to Lender or Lender's agents, However, prioro icnder's notice 1o Borrower of
Borrower's breach of any covenant or agrecment in the Securily Insirument, Borrower she4 collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assigninent of rents constiwtes an
absolute assignment and nol an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (a) all renis reccived by Borrower shall beie’c ky Borrower as
trustee for benefit of Lender only, (o be applicd 10 the sums secured by the Security Instrument; (5) ender shall be
entitled (o collect and reccive all of the rents of the Property; and (c) each tenant of the Property shall gay all rents duc
and unpaid 1o Lender or Lender’s agent on Lender’s written demand Lo the tenant,

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take control of or mainwin the Property before or afler giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cusc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(.
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CASE #f: 111319000623 LOAN #: 6780130

18. Foreclpsure Proceduve, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 e seq.) by requesting &
foreclosure commissioner desipnated under the Act to cemmence foreclosure and to sel) the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights atherwise
available to 8 .ender under this Paragraph 18 or applicable law,

19, Release, (Uphn payment of all sums secured by this Security Inserument, Lender shalf refease this Security
Instrument without chars 2 1o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homesieaz, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrament. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covennts ' of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements uf s Security Instrument as if the rider(s) were a part of Lhis Security
Instrument. [Check applicable box(es)].

[ Condominium Rider [ Growirg Tquity Rider ] Other [specify]
[ Planncd Unit Development Rider L Graduated Payment Rider ~ ADJUSTABLE RATE RIDER

.
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CASE #: 111319000623 LOAN #: 6780130

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any
rider{(s} cxcculed by Borrower and recorded with it
Witnesses:

J’J'e{/&“&ﬁ ﬂ'*ﬂv‘wtﬁ»d,/ (Seal)
ISABEL GUEVARA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

STATE OF ILLINOIS, /, < County s

EA IO ('/i‘ A "'-,J-A L. . ,
I, ﬂ g ey / / Aiire . @ Notzey Public in and for said county and state do hereby certify

that
/'/’ "/ / (-/: pie R WD
O

, personally known o mie (o be tiic sarne person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that /4
signed and delivered the said instrument as # j;r / free and voluniary act, for the wics and purposcs therein
wl - 2

set forth. ' / . ot
, . e . - s
Given ncchrp'gl fficial scal, this .2 a1 day of //Z\ A /L .
AN ?C, o : g

/‘

Notary Public /7
(%
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TN SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 19 02 416 011 000

MSN SV-79/ DOCUMENT CONTROL DEPT Prepared by: L. SMITH
P.Q. BDX 10286
VAN NUYS, CALIFORNIA 93410-0266

LOAN #: 6780130
ESCROW/CLOSING #:10052426

FHA CASE NO. '
101319000623 i
L.

THIS ADJUSTABLE RATE RIDER is made this 29th dayof lanuary , 1998, and is
incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
("Security Instrument") of the same date given by the undersigned ("Borrower”) w/seeare Borrower's Noie (0
PRIMERA MORTGAGE COMPANY OF ILLINQIS
(the "Lender”) of the same daic and covering the property described in the Security Instuinent and localed at:

4529 S50. ST. LQUIS AVERUE, CHICAGO 1L, 60632-
[Propeny Address|

Pageiold FHA Multistate ARM ®Udar - 10/95
) 591U (9705).01 CHL [09/87) VMP MORTGAGE FORMS - (800)52)-728 (nitiats: 2L
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CASE 4. 111319000623 LOAN f: 6780130

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
USTHREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMZUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A4D THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CCYENANTS. In addiion (o the covenants and agreements made in the Security
Instrument, Borrower and fender further covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on Lie fizst day of April , 1999 | and on that day of cach succeeding
year, "Change Date" means cach date ont wiiichs the interest rate could change.

(B) The Index
Beginning with the first Change Date, the inicrestiate will be based on an Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted 10 a constant maturity of one year, as made avuiiable
by the Federal Reserve Board. "Current Index” means the p.ost recent Index figure avaitable 30 days before the
Change Date. If the Index (as defined above) is no longer dvziizhle, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary /means the Sccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice.of the new Incex.

(C) Calculation of Interest Rate Changes

Befare each Change Dale, Lender will calculate 2 acw interest rate by adding, a margin of
TWO & THREE-QUARTERS pereentage poini(s) ( 2.750 %) to thie Zurrent Index and rounding
the sum to the nearest one-cighth of one percentage point (0.125%). Subject (o the Lmits stated in paragraph (D)
of this Rider, this rounded amount will be (he new interest rate until the next Change Dati.

(D) Limits on Interest Rate Changes
The existing inlerest rate will never increase or decrease by more than one perceniage poir: (¥.0%) on any
single Change Date. The inlerest raie will never be more than five perceniage points (5.0%) tigher or lower than

the initial interest rate, as stated in paragraph 2 of the Note.

l
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(E) Calcnlation of Payment Change

If the/interest raic changes on a Change Date, Lender will calculate the amount of menthly payment of
principal angd iterest which would be necessary (o repay the unpaid principal balance in full at the Maturity Date
at the new inteqest rale through substantially equal payments, In making such calculation, Lender will use the
unpaid principai paance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced 0y e amounl of any prepayments Lo principal, The result of this calculation will be the
amount of the new mantily.payment of principal and intercst,

(F) Natice of Changes

Lender will give notice 10 2orgwer of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days kctoie the new monthly payment amount is duc, and must st forth (i) the
date of the notice, (ii} the Change Dale, £ii}-the old inlerest rale, (iv) the new inlerest rale, (v) the new monthly
payment amount, (vi) the Current Index and e date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any ofner #iformation which may be required by law from time to time.

(G) Effective Date of Changes
A niew interest rate calculated in aecordance with paragraphs (C) and (D) of this Rider will become cffective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days afier Lender has given Boirawer the notice of changes required by paragraph
(F) of this Rider. Borrower shal! have no obligation to pay any increase in the monthly paymem amount
calculated in accordance with paragraph (E) of this Rider for any payment.date occurring less than 25 days afier
Lender has given the required notice, If the monthly payment amount calewiared in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the Zeercase and Borrower made any
monthly payment amounts exceeding the payment amount which should have tees siated in a timely notice, then
Borrower has the oplion 1o cither (i) demand the return 1o Borrower of any excess<piyment, with interest thereon
at the Nole rate (a rale equal to the interest rate which should have been stated in a Umc’y notice}, or (if) request
that any excess payment, with interest thereon at the Notc rate, be applied as payment of piincipal, Lender's
obligation to return any excess payment with intcrest on demand is not assignable cven if the i is otherwise
assigned before the demand for return is made.

.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this
Adjustable Xaw> Rider.

\ L
= v »ﬁ‘ﬁ, G/{:’?,,@ . ‘\[. AA O At A (Scal)
LSABEL GUEVARA - Borrower

{Scal)

- Borrower

(Seal)

- Borrower

(Scal)

- Berrower
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