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THIS MORTOAGE (“Security Ins sumont”) is given on FEBRUARY 16, 1998

The Mortgugor is
LUIS P. RODRIGUBZ, A SINGUR PPRSON AND TERRY L. URSO, A SINGLE PERSON

 EZSITES6

(*Borrowes”), This Security Instewinent is given to
EMBASSY MORTGAGE CORPORATION

which ix orgunized und existing under the liws of THE STATE OF ILLINOIC  hl
whow sddrexs in 6817 WEST 167TH STRERT

TINLEY PARK, ILLINOIS 60477 (*Lander"). Bortower owes Lener (o principal sum of
SEVENTY EIGHT THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 78,859.00 ).

Thix debl is evidenced by Borrower's note dsted the wme dute ux thix Security Instrument (*Note"), which
provites for monthly puysments, with the full debt, il not paid earlier, due and paysble on MARCH 1

2028 . Thix Security Instrument secures 1o Lender: () the tupuyment of the debt evidenced by the
Note, with interest, and all renewsls, extensions und modifications of the Note: (h) the payment of il other sums,
with interest, advanced under parageaph 7 to protect the security of this Security Instrument; and (¢) the performance
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[f the amaounts held by Lender for Bscrow ftems excued the umounts permitted to be held by RESPA. Lender
shall account to Borrower for the excess funds ay required by RESPA, 1 the amountx of fiunds held by Lender at sny
time arv not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permittel by RESPA.

The Escrow Funde ate pledged an additionn] security for ull sums socured by this Security Instrument. 1f
Bortower tendors to Lender the full payment of all such sums, Borrower's account shall be cowlited with the balance
rerumining for all instaliment itoma (1), (b), wad (¢) and any mortgage invurance premium installment that Lender has
not becoms obliguted to pay to the Secrelary. and Lender shall promptly refund any cxceas funds to Borrowar.
lmmediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
crudited with any balance rommining tor all installsents for items (a), (h), and (c).

3. Applieation of Puyments. All payments under pursgraphs 1 and 2 shatl be applisd by Lender as fotlows:

Eist, tothe mortgage insurance promium to be paid hy Lender to the Secretary or to tho monthly charge by the
Secrotary insteed of the monthly mortgage insurance promium;

Ssxond. (o axy toxes, wpecinl assessmonty, leasshold paymenis or ground reats, s fire, flood and othor hazard
insurancy promiums, = seired;

Thind, to intersst uiie wiid2r the Nole;

Equrth, to amortization o the principal of the Note; and

Eifth. to lute charges dus under the Note,

4. Fire, Flood und Other Hure tnsurntee, Borrower shill instire all improvements on the Propeety, whether
now in existence or subsequently sreciod guinst wny hazards, caxusition, sl contingencies, including fire, for which
Lender requires insurance. This insutinco shall be maintuined in the amounts wnd for the periodn that Lender
toquires. Borrower shall alvo insure all inprevements on the Property, whether now in existenive or submeguently
erocted, apuinst loss by floods to the extent requise by the Secrstury. All insursnce shall be cnerivd with companies
upproved by Lender, The insurnnve policien and 4ty renewals shall be held by Lencder and shall include loss puysble
cluuses in fuvor of, and in s form acceptable to, Lende,

[ the event of low, Boreawer shall give Lender ivanzdinte notice by mail. Lendor may make proof of loas if nol
trude promptly by Borrower. Buch tnsurance company concerned is horeby authorized and directed 1o make payment
tor such loxs directly to Lender, instead of to Borrawer a0 Lender juintly. All or any part of the insumnce
procesds muy bo applied by Londer, at its option, sither (1) to Gie-evaduction of the indsbtedness under the Note and
this Security instrument, first to any delinguent smounts apphied i1 (e ordor in parmgraph 3, and then to prepayment
of principal, or (h) to the rustoration or repair of the dumaged Property. ‘Any application of the proveeds to the
principal shatl not extend or pusiponv the due dute of the monthly prymentr vwhich ure referred to in puesgtaph 2, or
chunge the smount of such payments. Any oxcess insuiee proceeds over ah-amsurt required to puy all outstanding
indubtedness under the Note amd thia Security tnstrument shall bo paid to the entity “sgeily sntitled thersto,

In the event of tareclosurs of this Security Instrument or other transfer of title 10 the Property thut extinguishes
the indebtednoss, all right, tlitle und interest of Borrower in wnd to insurance policies i ‘orce shull puss (o the
purchuser.

8. Occupancy, Preservation, Maintennncy und Protection of the Property; Borrower's Loan Application
Lonsholds, Borrower shall oveupy, satablivh, nnd use the Properly as Borrawer's peincipal reridence within sixty
dnys atter the oxecution of this Security Instruthent (or within sixty duys of « later sale or tranxfue 67 lhe Property)
and shall continue to oceupy the Property as Borrower's principal residence for at Jeust one yeur afler the date of
ovcupuncy, unlons Lendur detormines that requirement will cause undue hatdship for Borrower, or unless extenusting
circumatances exint which ate beyond Borrower's control. Borrower shall notity Lender of any extenuating
virvumatances. Borrower shall hot commit waate of destroy, damage or substuntially chanye the Property or allow the
Propetty to deterlorate, ressonuble woar and tear excepted. Lender may innpect the Proporty i the Property in vacunt
o abundoned ot the loun is in defwull, Lender may take ressonable sction to protect and preserve such vacant or
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(i) Al or part of the Property, or a beneficial interest in u trust owning al) or putt of the Property, is sold

or otherwine teansferred (other than by devise or descent), und

{ii) The Property is not occupied by the purchuser or grantee us hix or her principal residence, or the

purchaser or grantos does so oceupy the Property but his or hor credit has not been upproved in

accordunce with the recuirements of the Secrotary,
(¢) No Walver. 1f circumstances occur that would permit Lendsr to require immediate payment in fufl, but
Lender doex not require such payments, Lender does not waivs ita rights with respect to subsequent eventa.
(d) Regulutions of HUD Secretary, In many circumstances regulations issued hy the Secretury will limit
Lender's rights, in the case of payment defuults, 1o require immedinte payment in full snd foreclose if not
paid. This Security Instrumont does not authorize acceleration or toreciosure if not permitted by regulations
of the Secrotiry.
{e) *dovtguge Not fnsured, Borrower agrees that if this Security Instrument and the Note are not determined
tn he eligible for insurunce under the Nationsl Housing Act within 60 duys from the date hereol, Lender
may, Bty ontion, require immediste payment in full of all sums xecured by this Security Instrument. A
written stelamunt of any authorized ugent of the Seceelary duted suhsequent to 60 days from the date hereof,
declining to {asups this Security Insirument and the Note, shall be desmed conclusive proof of such
ineligibility, Notwistanding the foregoing, this option mauy not be exercised by Lender whon the
unavailability of inw:rance is solely due to Lender's failure to remit 8 mortgage insurance premium to the
Seuretary.

10, Reinstatement. Borrower.ius a right to be reinstated it Lender has required immediate puyment in full
because of Burrowee's fuiluee to pay a1t umount due under the Note or this Security Instrument. This right applics
tven after foreclosure procevdings are inatitwted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum ail smounts sequired to bring Borrwer's account current including, to the extent they are obligations of
Borrower under this Security Insteument, foreclosvio costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure procesding. Upen reinstutement by Borrower, thiy Security Instrument und
the obligations that it secures shall remain in effect 4 if Lender had not required immediate payment in full,
Howwver, Lender is not required to permit reinstutesn it (i) Lender has sccepted reinstatoment ufer the
commencement of foreclosure proceedings within two yesrs iiandintoly preceding the commencement of & current
foreclosure procexling, (i) reinstatemont will preclude foreclorars on different grounds in the future, or (iii)
roinstatenwnt will ndversely aftect the priority of the lien craated by 2is Security Instrument,

11, Borrower Not Relensed; Forbeurnnce By Lender Not u Waive:, Bxtension of the time of puyment or
modification of amortization of the sums secured by thix Security {nstruieit granted by Lender to any successor in
interest of Borrower shall not operste to release the lishility of the originl durrower or Borrower's successor in
interest. Lender shull not bo required to commence procesdings against any succscsarin interest or refuse to extend
time for puyment or otherwise madify nmortization of the sunw secured by this Securlty. Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interext, Any forbsararczc by Lender in exetcising
any right or remedy shall not be n waiver of or preclude the exercise of uny right or remedy,

12, Successors und Axsigns Bound; Joint and Several Liubllity; Co-Signurs, The covercnis st agreements
of this Security instrument shull bind and beneflt the successors and ussighs of Lender und Borower, subjuct to the
provisions of puragruph 9(h), Borrower's covenants and ugreements shall be joint and weveral, Ary Dorrower who
co-signy this Security Instrument but does not execute the Note: (w) i co-signing this Security Insirument only to
mortgage, grant and canvey that Burrowsr's interest In the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security (nstrument: and (c) ugreos thut Lender and uny
other Borrower may agroe to extend, modify, fotbear or make any sccommodations with regard to the terms of this
Security [nstrument or the Note without that Borrower's consent,
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18, Foreclosure Procedure, IF Lender requives immedinte payment in full under purugraph 9, Lender may
foreclose this Security Insteument by judicial procesding, Lender shull be entltled to collect all expenses
tncurred in pursuing the remedien provided in (his puengraph (8, including, but not timited to, reawsonable
uttorneys’ feen und couts of title evidence,

If the Lender's Interest in this Security Instrument Is held by the Secrotary and the Secretury requires
Immedinte payment in full under Puragraph 9, the Secretuey iy {nvoke the nonjudiclal power of sale
provided in the Single Family Mortguge Foreclusure Act of 1994 ("Act") (13 U.5.C, 3781 et req.) by requesting
u foreclosure commissioner deslgnuted under the Act to commence lforeclosure und to sell the Property us
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of uny sights uiherwise
uvailable to u Lender under this Purugraph 18 or upplicuble luw.

| el

19, Relawe. Upon payment of all sums secused by this Securily fnstrument, Lendur ahall veloass this Security
Instrument withuut charge to Borruwer, Borrower shall pay any recosdution costs.

20. Walver of dorosstend, Borrower waives all right of homestend exemption in the Propetty.
21, Riders to this Secuzicy Instrument. If one or more riders are executed hy Borrower and recorded together

with this Security instrument, tha eoveannts of each such rider shall be incorporated into and shall amend und
supplement the cavenants and agreeraenty.of thit. Secutity lastrument ux if the rider(s) wore u part of this Security

Insirument. [Check upplicablo box(es)}. © L
g“ Comdominium Rider g,j Growing Equity Rider [ other [apecify| ».
Planned tnit Dovelopment Rider | ‘3raduated Payment Ridet .
DES 1347

q«m.l isaoe! Page 7 el ® mnag‘é&

re
yg) Gl 2- § é/




i UNOFFICIAL COPY .

I oy (song! ntmb

5. 340
f | | efm o
b 314Xy i,
z SlOb o JU;’V,ISVJ: o
33 VIHO T |
wang Aoy g..".lv_as IVIZ 4o 3
, 1 "--v--‘-:.-:_.--:“ ______ 4
ATl w
) / 'mostdxg vowmmImo) N |
( 1
A6/ ’“”"‘f‘ﬁ’rﬁ iy o)) mwopmm&mmwgz&m 1‘
L id puw 03 m 01 20§ ‘19 LIWIUNIOA puw 004 YOOI PIVE OqY PasaAfiop puw pouBi 1‘
2 23 1 pofipsimoaioe puw ‘uorsed T Aep a1 o aasjeq "womnsient SutoBasog om 0} paquosgne |
’ (i)'mm (v)uonssd sww =iy oq 09 our o) Uumowy K[[wonsed ¢
» ﬁ’
T - ﬁ
j,; _ OSHEd ZTONIS V¥ ‘OS¥N '7T ANMEL (INV NOB¥Ed STONIS Y ‘ZENOINQOY ‘4 sxﬁg
t nm Agasoy op w PUN ATUNOO PIwS A0} PUW T} OGN RN 8 ¢ 1
19 Aumo) ‘SIONI'TY 40 A1V.IS
. il ol BMOUTE-
([vog) (jwog) "=
Ansusy- AMOLIg~
(1veg) (1wg) N\
Ansusg- : OS8N YT AN
(rees) (m)——@yﬁ'ﬁ
ALY
(1wos)
m— FAA0Y *d sm/?
2 7
-

"W Qs PApI00aI puR Jamossog Aq peinoaxe (slopu Ame

U} pUs JUNKNISUT A1LN0OS S U} PINIUOD R 9U) 0F wdife pus mdesow JemoNOg ‘MOTHE DNINDIS A6




