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MORTGAGE

THIS MORTOALE (7 Security Insirement) bs givenon February 13, 1998
The mortgagor is JAMES EMBRESCIA, SINGLE NEVER MARRIED

("Botrower™). This Security Instrutient is given to

PROVIDENT MORTUAGE CORPORATION '
whici Is orgunized and existing undee tee Bvsof - THE STATE OF ILLINOIS « i whose addrens is
1512 ARTAIUS PARKWAY, SUITE 101, LEAERTYVILLE, ILLINUIS 60048

CLetder™). Burtower owes Lender the principal sum of
TWO HUNDRED FIVE THOUSAND EIGHT HUNDRED DOLLARS AND 00/100

Dollars (U.S.$ 205,800,00 ). This debt s evidenced by Borrower's note duted the suthe date s
this Security Instrument ("Nute"), which provides for momtaiy payments,  with the full debt, i not paid
carlier, due amd payable on March 1, 2028 . ‘This Securlty Instrument secures

W Lender: u) the repaviient ol the debt evidenced by the Notcwith interest, and alt renewals, extensions
and todifications of the Note; (bt the payment of all other sums, wiin inerest, advanced under paragraph 7

o proteet U sequrity of this Secutity Instrument; and () the pertoimanee of Rorrower’s covenamls und
agreements under this Security lnssrument und the Note. For this purposc. berrower does hereby morigage,
grant and convey to Lender the following deseribed property located in

COOK County, Hlinois:
PARCEL 1: UNIT 808 IN 811 CHICAGO AVENUE CONDOMINIUM AS DELINEATED
ON A SURVEY OF: LOT 1 IN NORTHLIGHT CONSOLIDATION OF LOTS 9 AND 10
AND THE NORTH 7 FEET OF LOT 11 IN BLOCK 11 IN WHITE!S ADDITION TO
EVANSTON IN THE SQUTHEAST 1/4 OF SECTION 19, TOWNSHI¥ 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING)TO THE
PLAT THEREOF RECORDED DECEMBER 12, 1996 AS DOéUMEINT NO, 56939209
IN COOK COUNTY, ILLINQIS; WHICH SURVEY 1S ATTACHED AS AN EXHIBIT
TO THE DECLARA‘}‘ION OF CONDOMINIUM RECORDED DECEMBER 23, 1997 AS
DOCUMENT NO., 97,966, 087, TOGETHER WITH ITS UNDIVIDED PERCENTAGB
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-50
AND LOCKER STORAGE L-50 A LIMITED COMMON ELEMENT AS SET FORTH IN
SAID DECLARATION., PERMANENT INDEX NUMBER: 11-19-401-006-0000+

which has the address of Bll CHI cz}go tlAVENUE , B808 EVAN S['E’gll\l
ree

Nlinois 60202 ("Property Address”); ( *AFFECTS SUBJECT AND OTHER PROPERTY)
{Zip Code|
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Bonn%wan COVENANTS th borrc;\m In fawully seised of the ensie hereby conveyed and hey g Hight 10 grant and
convey the Property gng that the Property I unencumbered, SXCEPt for encumbrances of record. Borrower warmaniy snd wijj
defend generally the title 1o the Property againg all clafms and demands, subject 1o Aty encumbrances of record.

THIS SECURITY INSTRUMENT combines iniform Covenanty for gations) yae ad non-uniform covenante with Ymied
¥atiations by juriadicrion 1 constitute 4 uniform security iacrumeny covering rest property,

. mtofh'hdpnlmdlmmumnymmndmﬂtnu. Bonmmlhnﬂp ﬂypnywﬁcnduemcpﬂmw
of and Interes: on the debt evidenceq by the Note ang ARy prepayment and late charges due under mr:’;gm.

2. Funds tor Tares and Inyurancy, Subject 10 applicasle AW or 10 3 wrien Waiver by Lender, Borower shall pay 1o
Lender on the dey monthly paytuenis are due under the Nete, until the Note is paid In Al a sum ("Punds") for: (®) yearly taxes
and sssesementy whick may attain priority over yis Security Instrumens o & llen on the Property; (b) yearly leaschold paymenis
Or ground rents op the Property, it &y: (c) yeatly harurd or property Insurancs premiums; (d) yearly flood inmirance premiumg, if
amy; (e) vearly minzage Ingursnce prentiums, if any; xud (N any sumg pRysble by Botrower 1o Lender, in RCcordance with the
provisions of Partgianh 8, in liey of the payment of morigage invurance premiumg. Thete liems ary called “Escrow liemg *

BF may, ar any pe, callect and hold Funds in apn AMOUNt not 1o exceed the maximum amount & lender for 4 federally
related martgage laan 77, fequire for Borrower's SKTOw account under e feders] Res) Estage Settlement Procedyres Act of

94 a1 amendeq fom tizie w0 time, 12 V.S.C.H 2601 ¢ #eq. ("RESPA"), unlass mother Iaw thay applies 10 the Fundy LN
lesser amouns, if 80, Lender s1py, ot any time, collect ang hold Funde in an amount nol 1o excesd he lesser amount. {.apder may
estimate the amoun of Punds diie on the basia of current dayg &and regsonable estimatey of expenditures of fapyre Escrow Jiems
or otherwise in nccordence With apgicable tgw.

The Punds ahal] pe held in un Ingiine g Whose deposits are ingypeg by a federn) agecy, nwrumentaltty, op enlity (including
Lender, if Lender 1 ek an institution) or vy Federal Home {08y Bank. Lender shaft Wwply the Punds ¢y Pay the escrow
ftems, Lendar May not charge Borrower for tivlding and Appiying the Funds, annually the escrow account, or verilying
the Bacrow ltoms, unless Lender payy Borrawer (i peqt o the Funds and applicable law permin Lender o0 make much 5 charge.
However, Londer o8y require Borrower 1o Pay a (oe-tine oharge for gy independent rey| eptage tax reporting service ueg
Lender in COnection with thia Joan, unlem applicable Jiw Provides otherwipe, Unless an igreement s made or applicabie law
fequires interent 1o pe puld, Lender sha)f not be required 1) Pay Borrowsr ALY inferest or camings on the Punds. Borrower and
Lender may agree in writing, howgyer, tsst interest shajf be Pais on the Punds. Lengor shall give 10 Borrower, without charge, an
Ahval accoundng of the Funds showing credits und debits 1D the Tuyrgy and e purpose for which each debii o the Funds wag
made nt

If the Punds fely by Lender excesd the Amaunts perminted 1o be peie by spplicable Iaw, Lender ahaj Account o Borrower for
the excess Punds in Jccordance with the requirements of applicable law it e =ount of the Punds held by Lender o any time
Is oot eufticlunt 1q PRy the Hacrow lteme when due, Lender may 50 notfy Boirower ip writing, and, in meh tase Borrower sha))
PRY to Lender the smounc necessary (o make up the deficiency. Borrower ghal) Lol up the deficiency in no more than rwelve
motthly payments, 8 Lender's sole discretion,

Upon payment (y full of alt sumg ®eured by e Security Instrument, Lender ahal) procply refund o Borrower any Fynas
held by Lendes. If, under PRr&graph 21, Lendar aha)l RCquire or sell the Property, Lender, Pl to the acquirilon or sale of the

,l:ertyi iall apply any Funds held by Lender ar ghe tme af acquisition op ale as 2 cregy Tt the wumy segyreg by i

ty Instrument,

3. Appiication of Payments, Uniess Applicable iaw provides otherwise, all payments recelved by Lapder tader paragraphs )
and 2 shali pe Applied: firat, 1 anly prepayment charges due under the Note: &cond, o amoyng PAycole under paragraph 2;
third, 10 interayt duse; fourth, 1o principal due; and fast, to any late charges due ynder the note,

+ Charges; Ligng, Borrower gha)} pay all taxes, Rtectements, charges, finey tnd impositigng altributable 10 he

which may atain priority aver thiy Security Instrument, and leasehola paymenss or ground repts, if sny. Borrowsr hall pay these
obligations in the manner provided {n PRragraph 2, or if not puid in that manner, Borrower syl puy them on gme directly to the
Perios owed paymens, Borrower sha)j promptly furnish o Lenger all notices of amouney 0 be paid under ghig pamagraph, If
Borrowsr makes these payments directly, Borrower shall promptiv furmish 10 Lender recopnts evidencing the paymenty,

rrowsr ahal promptly discharge any len which has priority aver thig Security Instrument unlest Borrgwwr: ) agrees in
wiiting 10 the payment of the obligation secured by the len in a manger Scceptable o Lender; (b) contests In good faith the fien

m‘t 1]

\ or Proporty » Borrower shaji keep the improvements noyw exinting or hereafior etected on the Property
insured againgt Joa by fire, hazards included within e lerm “extended coverdge” and any other hazards, including floods or
Nooding, for whish Lender requires insurance, Thiy insurance shaif be maintained in (he Amoune and for the periods that Lender
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requires.  The insurance carrier providing the insurance shall be chosen by Horrower subject to Lender's approval which shall not

be unreasonably withheld. It Boreower fuils to maintte coverage described sbove, Lender may, at Lender's option, oblain coverage
to protect Lender’s righty in the Property in nccorduhee with parugraph 7.

Al imsurace policies aod rebewals shall be aeeeptable 1 Lender and shall include a stodard morgage clause, Leuder shall
have the right o hold the policies and renewuls. (F Lender requires, Borrower shal) promptly give o Lender all receipts of paid
pretniutns and renewal notices. In the event of losy, Borrower shall give prompt notice o the nsurance carrier amd Lender. Lender
may make prouf of luss if not made peomptly by Burrower,

Unless Lemder and Boreower otierwise agree in writing, insurance procesds shisll be wpplied o rostoration or repalr of the
Property damaged, i the restoration or eepair b econontically Seasible and Lender's security is oot lessened. I the restoration or
repatr oy not eeonomically feasible or Lender's security would be lessened, the jnsuranee proceeds shall be upplied 10 the sums
secured by thix Security Tnstrument, whether or not then due, whii sy excess paid 0 Borrower, I Borrower shaidons the Property,
ur dovs Bot answer within 30 days o notice from Letder thar the insuranee carrer has offered o settle o claim, then Lender may
collect the invoranee provecds, Lender may use the proceeds o repade or restore the Property or to pay sums segured by this
Seeurity lnstrument, whether or not then due, The 30«dry perlod will begin when the nutice iy given,

Unltess Lender and Borrower olherwive agree in weiting, any application of proceeds o princips) shwll not exiemd or postpone
the due date of die mottit?” pavitnents referred o in paragrsphs 1 und 2 or change the nmount of the payments. 17 under paragraph
20 the Property Iy acguired” v Lender, Burrower's right 1o any insurance policies and proceeds resulting from dutuge (o dhe
Property prior o the aequisition stiedl pass 10 Lender 0 the extent of the sumy secured by this Security Instrument imimediately
prior to the aeyuisition,

6. Occupuncy, Preervation, Masntepance and Protection of the Property: Borrower's Lony Appliention; Leuseholdy, Borrower
shall ogeupy, establish, amd use the Projerty o Borrower's pringipal residence within sisty days afier the execution of this Security
listeusnent amd shall continge W oceupy e Beaveriy ws Borrawer's principal residence for st least one year after dw date of
ueeupaiey, unless Lender atherwive agrees 10 weting, which gonsent shull not be unteasotiably  withheld, or utiless extenunting
chrcumstuiwes  exist which are bevond Borrower' s eintrol. Borrower shull not destroy, dumuge or impair the Property, allow the
Property to deteriotate, of commit wiste on e operty, florrower shadl be dn defbult 1 any forfelture acton o procesding,
whether civil or criminmal, Iy began that s Lender's gocdfaith judgment could result in forfeiture of the Propeny or otherwise
materially impair the Jien ¢reated by this Seeurlty nstruiaent -2 Lender's security lnterest. Borrower may cure such a default nind
teinstate, av provided i paragraph 18, by cuusing the action ‘or proceeding to Be dismivsed with a cullng that, in Lender's good faith
deterimination,  precludes forfelture of the Borrower's fterest bt Property or other thaterlel impatrment of the llen ¢rened by
thiv Security Instrument or Lemder's seeurity iterest, Bortower <halboalso be in defauht i Borrower, during the lonn applicution
process, gave maerklly falw o fnageurate iutorination o statementr” 0 Lender r failed W provide Lender with any mujerinl
itormation) 10 conneetion with the loun evidenced by tie Note, ticludlitgs hat ot lmbed 1w, representations concerning Borrowee's
occuputicy of the Property ax i pringips) resdence. 15 this Security Istruniic s on o leaschold, Borrower shall comply with ail the
provisiony of the lease, {F Bortower aeguies foe tile W the Propenty, the lease’old ot the fee ttle shafl not merge unless Leider
agrees to the metyer in writing,

7. Protection of Lender's Rights in the Peoperty, 1F Borrower fails 1o perfort (e covenants and agreements contaitied in tis
Securdy Instrument, of there Ix o Jegal procecding that may vigniicanty aflect Lemler's risols in the Property (such ax & proceeding
in bankrupiey, probate, lot cotdemiation o forfelture of o enforce laws or regulationsy, Gen Lender tiay do and pay for whatever
iy necesvary o protect the value of the Property aid Lender's elghte in the Property. Lender's uctions wmy include paying any suins
seetired by a tien which fue prionty over this Security Instrument, appearing in court, paying reasonabie sturneys’ fees amd entering
on the Propenty o mahe repairs, Although Lotder may ke action under this paragraph 7, Lender does netarie o do so.

Ay amounts dishuesed by Lender utnder this paragraph 7 shall become addiiotal debt of Bortewrs seeured by this Seeurity
Istrument Undess Buerower amd Letder ageee 1o other terms of payient, diese amounts sholl bear ‘nterest rom the date of
Jishyrsenment at the Note rate and shall be payahle, with Interest, upon notice from Lender w Burrower requesting payoet.

8. Moetange lnsurnce, IF Lender sequlivd mongage insurance ax o condition of making the loun sccurcd by this Secutity
Instrument,  Borrower shall pay the premiuny requited o maintein  the mongage  insurance in effect 1, (o any reavon, the
mrtgage Houranee soversge required by Lemler lapses or ceasws o be in effect, Borrower shall puy the premiumy required
ohtain coverage subtantislly equivatent to the mwrgage ihsurance previoudy in effect, at o coxt substuntislly equivalent to the com
tw Borrower of the mortgage insutange previously in effest, from an alernate  morgage insurer approved by Lender. 11 substantislly
cquivalent twortgage insaranee coverage iy not avadlsble, Bortower shall pay (o Lender cach tmonth o sum equal 1w onetwelh of
the yearly muorggage surange predunt being paid by Burrower when the insutunce coverage fapsed of ceased @ b o effect.
Lender will accept, use and setn these payments ax g Joss reserve (i liea of morigage insurance. Loss reserve paymieils nuy no
fonger be required, at the option of Letder, IF mongage inwratce covetnge (n the atount and for the period that Lemder
requites) provided by an insurer approved by Leider again becomes available amd Iy obtaited. Borrower shall pay W premiums
required W mamtan motigage dnsueance in elfect, of to provide o loss reserve, until the requireitent for mortgage Insurance ends Jh
accordunge with mny weliten agreement beiween Borrower and Lender or applicably Jaw,

9. fnwpection, Lender vr s agent may make reasonable entries upon and anspectiony. of the Property. Lender shall give
Bureower totice at the i ol of prioe to an inspestion speeiiyitiy reasonuble suuse for the inspection.

10, Condemnntion, The proveeds of uny award of claim for dattagey, direst or conseyuential, in comection  with any
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condemnstion or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of & totst taking of the Property, the proceeds shall be appiled to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the falr market
value of the Property immedistely before the mking in equal 1o or greser than the amount of the suma secured by this Securlty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toml amount of the sums
secured Immedintely before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any
balance ahall be paid to Borrawer, In the event of & partial taking of the Property in which the fir market value of the Property
lmmediately before the taking is lesy than the amount of the sums secured immediately before the taking, uness Borrower and
Lender otheewise agree in writing or unless applicahle law atherwlse provides, the proceeds shall be applicd o the sums sccured by

this Security Instrument whether or not the sums are then due.
It the Property s chandoned by Borrower, or If, afier notice by Lender to Borrawer that the candemnor offers (0 make an

award or scttle a claim for damages, Borrower falls to respond in Lender within 30 days after the date the notice Is given, Lender
is authorized to collect ‘&rd spply the proceeds, at its option, elther to restoration or repalr af the Property ar to the sums secured
by this Sccurity Inatrument, wpcdisr or not then due.

Unless Lender and Bormowic otherwise agree In writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymei: ;¢rred 10 in paragraphe 1 and 2 or change the amount of such payments,

11, Rorrawer Not Released; Porlearance by Lender Not a Waiver, Exiension of the time for payment or modification of
amortization of the sums sscured by-uis Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operate to release the Nability of the origizal-Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor/in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's successars in
interest, Any forbearance by Lender in exercising wiy right or remedy shall not be & waiver of or preciude the excrcive of any right
or remedy,

12, Succemors and Amigns Bound; Joint and Sevcz! Linbilityr Cosigners. The covenanis and agreoments of this Security
Instrument shall bind and beneftt the successors and asuigrs of Terder and Borrower, subject to the provisions of paragraph 17
Borrowsr's covenants and agreements shall be joint and severa. Ary Borrower who co-signs thiv Security Instrument but does not
execute the Note: (1) In co-signing this Securtiy Instrument omiy <o morigage, grant and convey that Barrower's (merest in the
Property under the terms of this Security Instrument; () is not peraopslly obligated 1o pay the sums secured by this Security
Instrumens; and (c) grees that Lender and any other Borrower may agier w extend, modify, forbear or make any sccommodations
with regard 1o the 1erms of this Securlty Instrument or the Nofe without that Barrov'ér's consent.

13, Losn Charges. If the loan secured by this Security Instrument I subject *s"a Iaw which sets maximum loan charges, and that
law ' finally interpreted 20 that the imerest or other loan charges collected or o ve vollecied in connection with the loan exceed
the permited lmits, then: (s) any such loan charge shall be reduced by the amount .sscesmary o reduce the charge to the permited
linvit; and (b) any sums aiready coliccied from Borrower which exceedod permiued linilti will be refunded to Borrawer. Lender may
choose to make this refind By reducing the principal owed under the Note or by making » dirct payment t Borrower. If & refund
reduces principal, the reduction will be treated as u partial prepayment without any prepayment chacje uisder the Note,

14, Notices, Any niotice to Borrower provided for In this Security Instrument shall be gives. Ly delivering it or by maling & hy
first cints mall uniess applicable law requires use of another method. The notice shall be directed vi the Property Address or any
other address Borrower deslgnates by notice (o Lender. Any notice to Lender shall be given by first cless ioal to Lender's address
siaied herein or any other uddress Lender designates by notice to Borrower, Any notice provided for ipib's Security Instrument
shall be deemed 1o have heen given to Borrower or Lunder when given as provided In this paragraph,

18, Governing Law) Severabllity, This Security Inntrument ahail be governed hy federal law and the law ¢y Ve jurisdiction in
which the Property ls located. In the event that any provivion or clause of this Security Instrument or the Iore conflict with
appiicable faw, such conflict shall not affect other provisions of this Security instrument or the Note which can he glven effeci
without the conflicting provision. To this end the provisions of this Securlry Instrument and the Noie are declared t be severable.

16, Borrower's Copy. Borrower shall be given one conormed copy of the Note and of this Security Instrument.

17, Tranafer of the Property or a Beneficial interest in Borrower, If all or any part of the “roperty or any imerest in it is soid
or transferred (ar (€ x beneficial interest In Borrowes is wold or transferred and Botrower iy not » nawursl person) withow Lender's
prior written consent, Lender may, t its option, required immediare payment in full of all sums secured by this Security Instrument,
}-towem. thin option shall ot be exercised by Lender If exercise is prohibiied by federal law as of the date of thiz Security
nstrument,

If Lendet exercises this option, Lender shall give Rarrower natice of sceeleration. The notice shall provide a perind of not lews
than 30 dwys from the daie the notice is delivered or majled within which Borrower must pay all sume secured by thin Security
Instrument. If Borrower fulls to pay these sums prior (o the expiration of this period, Lunder tay lnvoke any remedies permined by
this Security Instrument without further notice or demand an Borrawer.

18, Borrower’s Right to Reinstate, If Borrower meets certaln conditions, Borrower shall bave the right 1o have enforcement of
this Security Instrument disconsinued a1 any time prior 1o the earfler of:(a) 5 days (or ruch ocher period as applicable law may
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specily for reinstatement)  before sale of the Property pursuant to any power ol sule contained in this Security Instrument: or (b)
entey of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security [nstrument and the Note as i no acceleration had occurteds (b) cures any defuult of any other
covenatts or agreemems: (¢} pays all expenses incurred in enforcing this Sceurity [nstrument, including, but not limited to,
reasonable attoreys” foess and () takes such avtion as Lender may reasonably require 1o assure that the lien of this Security
Instrument,  Lender's rights in the Property and Borrower's obligation to pay the sums secured by Wis Security Instrument shall
vontinue wnchanged,  Upon reinsiatement by Borrower, this Security Instrument and the obligadons secured hereby shall remain
tully effective s if no aceeleration had occurred. Howevet, this right to reinstate shall not apply in the case ol acceleratlon under
paragraph 17,

19, Sale of Notey Chinge of Loun Seevices, The Note or a partial Interest in the Note (together with this Security [nstrument)
may be sold one or more times without prior notice to Borrower, A sale may tesult in o change in the eniity (known as the “Lonn
Servicer™) that collects monthly puyments due under the Nowe and this Security Instrument. There ulso may be one or more
chunges of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given
written notice of the change in awcordance with paragraph t4 above and applicuble law. The notice will stale the name and
address of the new Loan Servicer and the address to which puyments should be made, The notice will also contain any other
information required by applicable law.

20, Husurdous substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of axy “nviromnental Law. The preceding two sentences shall sot apply to the presence, use, or storage on
the Property of small quapiiies of Huzardous Substanves that are generally recognized to be appraprinte to normal residenting
uses and 1 mainenance o i roperty,

Borrower shall promptly e dender written notice of any investigation, cluim, demand. lawsuit or other action by any
governmental or repulatory agensy or private party fnvolving the Propenty and any Hazardous Substance or Environmental Law ol
which Borrower has actusl knowlegge. 1F Borrower learns, or Is nottfied by any governmenal or regulatory authority, that any
removal or other remediation of any 1lazerdsus Substance affecting the Property is necessary, Borrower shull promptly take alt
necessary retedial actions in accordance with Envirohmental Law.

As used in this paragruph 20, “Unzardcos Substunces” are those substonces defined as toxic or hazardous substances by
Environmental Law and the Fulowing substanees: gusoline. kerosene, other flammable or toxic petroleutn products, toxic
pestivides amd herbicides, volatile solvents, materinis contrining asbestos or formaldehyde, and caglonetive muterials. As used in
this paragraph 20, “Lnvironmental Law* means federai 22w and laws of the jurisdiction where the Property is locuted that refate
to health, sulety or ¢nvironmental protection.

NON-UNIFORM COVENANTS. Horrowet and Lender Qucther covenant and agree as follows:

20, Accelerution; Remedles, Lender shall give notlee to 'soreowur pelor to accelerntion following Borrower's breuch of uny
covenunt or ugreement in this Security Instrument (but not prlor 4o uceeleention under purugraph 17 unlexs applicuble luw
provides otherwise). The notice shall ypecity: () the defuulty (h) the weion required to cure the defuulty () u dute, not less thun
30 duys from the dute the notice Ik given to Borrowar, by which the deiralt must he cured: und (d) that fuilure to cure the defuult
on or hefore the date specified In the notice may cesult In ucceleenton of the sums secured by this Security Tnvirumont,
foreclosure by judicial proceeding and sude of the Property, The notice shull futher inform Borrower of the right to eelnstiute ufter
weeelerntion und the vight to assert in the foreclosure proceeding the nonsexisteiicr of u defuult or uny other defense of Borrower
to ucceleration und foreclosure, It the defuult iy not cured on or hefore the dute spevled In the notice, Lender ut ity option muy
require immediate puyment in full of ufl sumy secured by this Security Insteument witiawd further demand und muy Poreclose this
Security Instrumnent by Judiclal proceeding, Lender shall be entitled to collect all exponses (neuered in puesuing the remedion
provided In this paragraph 21, Incuding, buy not linsited to, attorneys’ fees and costs of title s vidence,

22, Relewwe, Upon payment of all sums secuped by this Security Instrument, Lender sha'i release this Seeurity [nstrument
without charge to Burrower. Borrower shalt pay any recordation costs.

23, Walve of Homvstend, Borrower walves all right of homestead exemption In the Property.

Form 34 9190 (page 3 of 6 pages)
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24. Riders to this Security Instramant, If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covensnys apd agreements of each such rider ahall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as IF the rider(s) wers a part of this Securily Instrument.

{Check applicable box(es)] '
2 Adjustable Rete Rider Condominium Rider {7 14 Family Rider
Dﬂraduuwd Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider

[ Batloon Rider ] Rate Improvement Rider =] Second Home Rider

[ otherts) [specify]

BY SIGNING BZ'.OW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instument and in
any rider(s) executcd i, Borrower and recorded with it.

| Witnemer:

STATE OF JLLINOIS, OOB/ C' Couniy ss:

I LMA&ZMMW‘" , & Notazy Public in and for said county and stase,
do heredy certify hr  JAMES EMBRESCIA ,

» personally known Io e 10 be the same per=ap’a) whose name(s) [ S
subscribed to the foregolng instrument, appeared before me this day in person, and acknowleiges dint '{\-—» signed
and delivered the sald Instrument as ~ free and voluntary act, for he uses and pusposes therein st

forth,
e
Given under my hand and official seal, this l3 day of EQ IOV'\A.OW\,\ (qqg

My Commission expires: T S TV
"UFFICIAL SEage ) Q}/\Q% a‘ L
v

JULIETATBAK™ 3 ¢ Notary Public
NCTARY PUBLIC, STAT( G L1y . ¢ "
Y COMMISSICH POPES ) 8
AN L Y

This nstrument was prepared by

(Name)

1512 ARTAIUS PARKWAY, SUITE 101

(Address)
LIBERTYVILLE, ILLINOIS 60048

Form 3014 990 (page 6 of 6 pagen)
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ADJUSTABLE RATE RIDER

{1 Year Troasury Index « Rate Cups)

Loan Number t 3101430
THIS ADJUSTABLE RATE RIDER fs made this  13th dayof February 1998 \

and {8 incorporated into and shoil be deomed to winend and supplement the Mortgage, Deed of Trust ot
Security Deed (the "Security [nstrument”™) of the sume dute given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (1he "Note") 1o

PROVIDENT MORTOAGE CORPORATION

(tho "Lender") of the sume dute und coverlng the property described in the Security Instrument and located t:

811 CHICAGO AVENUE, #808, EVANSTON, ILLINOIS 60202

[Propenty Addren)

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT.Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYEN/NTG, In nddition to the covenants und agrecments made In the Sceurity
Instrument, Borrower and Lender Juither covenant und agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initin] interest rute ol 6.500%. The Note provides for changes in the
interest rate and tho monthly puymeonts, us follows;

4. INTEREST RATE AND MONTHLY PAYMI{ Y CHANGES
(A) Change Dntus

The interest rate | will pay may change on the first a2 March 2003 '
and on that day every 12th month therenfler, Each date on which iy interest rate could change is called o
"Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rote will be buser! on an Index. The “Index” is the
weekly average yield on United States Treasury sccurities adjusied to a constarc maturity of 1 year, ns mude
availuble by the Federul Reserve Board. The most recent Index figure availabic as ofthe dute 45 duys before
cach Change Date is called the "Current Index.”

If the Index is no longer availuble, tho Note Holder will choose o new index wiih is based upon
comparable informution. The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Befure cach Chaunge Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/4
percentage points (2, 750 %) 10 the Current Index, The Note Helder will thea round the result of this
addition to the nearest one-cighth of cne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay Lhe unpaid principal that [ am expected to owe at the Change Date in ful} on the maturily date ot my
new interest rate in substantinly equal payments, The resull of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 8:2 . Single Family - Fennle Mas/Freddiv Muc Unifurn ln;lrum;r’ﬂ -
‘arm M1 I8

OREATLAND B
{Puge | of 2 pages) To Order Call. 1-80G-530-830300Fux 18-701-1 131
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(D) Limits on Interest Rate Changw

The ntcrest rote [ am required to pay at the flest Change Date will not be gresterthan 12,500 %
orlemthan  4.500 %, Thereafter, my interest rate will never be increasad or decreased on apy single
Change Dale by more than two percentage points (2.0%) from the rate of interest [ hove been paying for the
proceding (welve months, My interest rate will never be greaterthan 12,500 %.

(E) Effective Date of Changw

My new interest rats will become effective on each Change Date. [ will pay the amount of my new
monthly payment boginning on the first monthly payment date after the Change Date untll the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will detiver or mal to me a notice of any changes in my interest rute and the amount of
my mon*}ly dayment before the effective date of any change. The notice will include information required by
law to be givza me and also the title and telephone number of a person who will answer any question [ may
have regaraing the notics,

B. TRANSFLR 7 THE PROPERTY OR A BRNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o7 il Security Instrument {» amended to read an follows:

Transfer of the Troperty or a Beneficiat Interest In Borrower. If all or any part of the
Property or any Interest ir 1t s sold or transfesred (or if a beneficial intereat in Borrower is sold or
transfesed and Borrower i voi a natural person) without Lender’s prior writien consent, Lender
may, at {ts option, require imriciiate payment in full of all sums secured by this Security
Insrument. However, this optin anall not be exercised by Lender if exercise is prohibited t;g
federal law as of the date of this Seun:y Instrument, Lender also shall not exercise this option if:
(a) Borrower causes to be submitted 1o ierder information required by Lender to evaluate the
intended tranaferes s if 4 new foan werc b4ing made to the tranaferee; and (b) Lender reasonably
determines that Lender’s security will nol b impnired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Seurity Instrument is acceptable 1o Lender.

Ta the extent permitted by applicable law, Lenacs may charge a reasonable fee as a condition
to Lender's consent to the loan assumption, Lendisinoy also require the transferce to sign an
assumption ?reemem that is ble to Lander and-(ui abligates the tranaferee to keep all the
promiscs and agreements made In the Note and in thiz Socurity Instrument. Borrower will
continue to be obligated under the Note and this Securily Instrument unless Lender relcases
Borrower in writing,

If Lender exervises the option to require immediate payrwent ir full, Lender shall give
Borrower notice of acceleration, The notice shallhrrovide a period of rai leaa than 30 days from
the date the notice is delivered or malled within which Borrower must pay 8% srma secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expl.ation of this period,
Lender may invoke any remedies permitted by this Security Instrument without Suther notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ccataied in pages |
and 2 of this Adjustuble Rate Rider,

A {Seal)
EMBRESCIA . ~Horuwer

Seal
TE()

(Scal)
-Borrower

{Sign Original Only}
Form 3111 AAS
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CONDOMINIUM RIDER

Loan Number 1 701630
THIS CONDOMINIUM RIDER ismade this - 13th dayof  February 1998 '
, aml is incorporated into und shall be deemed to amend und supplement the Mortgage, Deed of Trust or
’ Seeurity Deed tthe "Seeurity Tnsteqment™) of the same date given by the undersigned (the "Borrawet") 1o
seaure Borrower's Nute (o
PROVIDENT MORTGAGE CORPORATION (the "Lender”)
of the sarte dite aid covering the Property described in the Secutily Instputnent uhd lucated at:

811 CHICAGO AVENUE, #808, EVANSTON, ILLINQIS 60202

[Property Adhdiess]

The Properey” includes uounft in, together with an undivided interest in the common clements of, o

copdominium prowel knuwn as;
CHICAGO AVENUE CONDOMINIUM

{Name uf Condominiuan Praject]

(the "Condominium Projecy” s {1 the Ownees Axsocistion or other eatity which aets for the Condominium
Project (the "Owners Assectution™ holds ke 1o property for the benelit or use of its members of
shareholders, the Property slvo inebutzs Burrower's interest in the Owners Association and the uses, procecds
undd benefits of Borrowet's interes,

CONDOMINIUM COVENANTS.r addition to he covenants and agreements made dn the Security
Instrutnent, Burrower and Lender further eovensst and agree ns folluws;

A. Condominium Obligutions.  Borrower sl perform ol of Borrower's obligations under the
Condaminium Praject's Constituent Documents. (e "Constivent Doeuments” are the: (1) Deeluration or
uny other document which crentes the Condominivn @rojeet; (i) by-laws; (D ¢ode of regulations; and
(iv) other equivatent documents, Borrower shall prompaly. gey, when due, all dues nnd casessiments Iimposed
pursaant to the Convtituen! Documents,

0. Hasurd Insurance. So long as the Owners Associntbaic muintuing, with @ generally uecepted
insurance carrier, o "master” or “blanket” policy o the Condomivium Project which is xatisfagtory 10 Lender
amd which provides insuranve coveruge in the arounts, for the periods, and aguinst the hozards Lender
requires, including fire and hazurds included within the ey "extended coverige,” them

(1) Lender waives the provision tn Uniforin Cavenant 2 Tor the aiontialy payment to Lender of the
yearly premium installments Tor hazard insuranee on the Propenty; and

(i) Borrower's obligwtion under Uniform Covenant $ to mudntain buzard nsurunee coverage o
the Property is deemed sutisfied to the extent thut the required eovernge is praviied by the Owners
Association poliey.

Borrower shall give Lender prompt notice of any fapse in required huzard {nsuratee coviraye.

tts the event of a distribution of hazard tnsurance proceeds in lieu of restoration or repair [wilowing o loss
tw the Property, whether 1o the unit or to common elements, uny proceeds payable o Borrower are hereby
nxsighed wnd shall be paid 1o Lender for applicwtion to the sums seeured by the Seecurity lnstrument, with uny
excess pald to Burrower,

C. Public Liabllity Insuranee. Borrower sholl tuke such actions nx may be reasonable to insure shut the
Owners Association taintaing o public Tinbility insurance policy acceptable fn form, amount, and exient of
coveruge o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family- Funnste Muw/Freddle Mag UNIFORM INSTRUMENT  Foren 3140 950

GREATLAND @
FIEM 1829L) (9812) el ras {(Puge | of 2 pages) teOrdst Col 10001209303 /GJ 018 701 113




 UNOFFICIAL COM{26662m cv u

D. Condemnation. The proceeds of any award or claim for damage, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all o any part of the Propenty, whether of
the unit or of the common elements, of for any conveyance in lieu of condemnation, are hereby assignod and
shall be pald to Lender. Such procesds shall be applied by Lender Lo the sums sectired by the Security
Instrument a8 provided in Uniform Covenant 10.

E. Lender's Prior Comment, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, efther partition or subdivide the Property or consent to;

{) The ubandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of subsiantial destruction by fire or other casualty or in the case of &
taking by condemantion or eminent domain;

(V). any amendment to any provision of the Conatituent Documents if the provision is for the express
benefl o' Lender;

(lif) *ormination of professional management and assumption of aclf-management of the Owners
Associstion; or

(iv) any-asiion which would have the effect of rendering the pubiic liability Insurance coverage
malntained by the Cwiici= Amsocintion unucceptable to Lender.

F. Remedies, [T Birrwer does nol pay condominium dues and assesaments when due, then Lender may
pay them. Any amounis dishursed by Lender under this paragraph F shali become additional debt of
Borrawer secured by the Securiry Jasttument. Unless Borrower and Lender agree 1o other terms of payment,
these amounta shall bear interem fresii the date of disbursement at the Note rate and shall be payable, with
interest, upon notics from Lender to Rormower requesting payment.

BY SIONING BELOW, Borrower ocsd and agroes (o the terms and provisions contained in pages |
and 2 of this Condominlum Rider,

6«\4)n€;;1[;£06kda

ES EMBRESCIA

{Sign Original Only}

Fotm 3160 W90
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