i

4

< WESTMONT, ILLINOIS 60880

UNOFFICIAL COP?126682 1014 &

434370051 47 002 1998-02-19 L1:19:14
Ticor 'ﬂ!l. Cook County Recorder 35.50

RECORD AND RETURN TO:
FIRST QUALITY

MORTGAQE COMPANY, INC. e
700 PASQUINELLI ORIVE-SUITE 348 LY,

poes el
Prepared by: L - \ :
CINDY CHEN * [ :i'u\{il ;'H N SRR
WESTMONT, 1LLI 20888 "
2, 7 2k
672-9932 . Wy

MORTGAGE

Tgllg MORTGAGE (*Securily Itstranent®) is givenon FEBRUARY 6, 1998 . The tmottgagor is
LEI ZHU
AND YIWEN CHEN, HUSBAND A!D WIFE

("Borrower”). This Securit (; Instrument is Sivun o

FIRST QUALITY MORTGAGE COMPANY, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and wh(m;
nddross is 760 PASQUINELLI DRIVE-SUITE 346

WESTMONT, ILLINQOIS 60559 (*wender”). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY THREE THOUSAND SEVEN HUNDR®D AND 00/100

Pollars (U.S. §  293,700.00 )
This debt ix evidonced by Borrower's note dated the same date as this Swiaty Instrument ("Note®), which provides for
monthly pryments, with the full debl, if not paid eatlier, due and puyuble on MARCH 1, 2028
Thix Security Instrument securen to Lender: (u) the repayment of the debt evidenced by the Hote, with interest, and all renewalu.
oxtenvions und moditications of the Note; (h) the puyment of ull other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covermnty and agreoments undur this
Security Instrument and the Nuts. For this purpose, Borrower dues hershy mortgage, grant and <0 av.to Lender the following
dexcribed property located in - COOK County, llinois:
LOT §3 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECYTON 8,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 1994 AS DOCUMENT
94906285 AND CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NUMBER
4009475, 95068242 AND 950985271, IN COOK COUNTY, ILLINOIS,

07-08-200-065

Purcel 1D #:
which hus the address of 1501 DELLA DRIVE , HOFFMAN ESTATES Street, City |,
llinois €0195 2 Gode ("Property Address');

ILLINOI®-Single Family-FNMA/FHLMC UNIZORM
o € I INSTRUMENT Form 3014 0/80

Q-mm 100001 Amended 8/98
Pogs 1 410 VNI# MORTGAQE FORMS . (00018217291 - Q
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this Security instriont, Lender nuy give Borrowor a notice identitying the lien. Borrower shall satisty the lien or take one or
more of the uctions set forth nbove within 10 duys of the giving of notice.

8, Huzard or Property Insurance. Bortower shall keep the {mprovemonts now existing or horeafler srected on the
Property insured against loss by tire, hnzarde included within the term “extended vovernge® snd any other hazards, including
foody or Nooding, for which Lender reguires insurance. Thix insurance shull be muintuined in the wmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be choxen by Borrower subject to Lender's spproval
which shall not be unrensonubly withhold, 1t Borrower fails to nintuin coversge dexcribed abave, Lender may, at Lendw's
option, obtuin coveenge ta protect Lender's rights in the Property in sccordunce with paragraph 7.

All insuranve policies and renowals shall be acceptable to Lenter und shull include « standard mortgage clause. Lendor
shalt have tho right to hold the policies and renowals, 1f Londer requires, Borrower shull prompily give to Lender all receipts of
paid premiums und ronewsl notices, In the event of loss, Botrower shall give prompt notics to the insurance carrier and Lender,
Lender may make proof of loss if not nde prompily by Borrower.

Unless Lender and Borrower otherwise agree tn writing, (nxurance proceeds shall he upplied 1o restoration ar repair of the
Property damaget i€ the restorstion or repair ix sconomically fousible and Lender's security ix nat lesssniod. 1f the restoration or
repair iy not econonucally feasible or Lendor's security would be lessened, the insurance procseds shall be upplisd to the sumx
secured by this Secarty Instrument, whether or nat then due, with any vxcess paid 1o Borrower, [t Borcowe: abandony the
Property, or does not sixaer within 30 days o notice from Lender that the insurance carrier has offered to settle u cluim, then
Londer may collect the tiaianwe provesds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Security Instrumont: whether or not then dus, The 30-day period will beyin when the aotics is given.

Unless Londer and Boreovese otherwive ngrvo in writing, any application of procesds to principal shall not extend or
postpane the due date of the monthly rayments referred to in parugrapha 1 and 2 or change the amount of the payments. If
undet parugraph 21 the Property is acquicel by Lender, Borrower's right to any insurance policies and proceeds remuiting from
damage to the Property prior to the scquisitior shall pass to Lender to the extent of the sums secured by this Security [natrument
immedistely prior to the ueguisition,

6. Occupuncy, Preservation, Muintenance oz Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrawsr shall occupy, establish, and use the Propeety » Botrower's principsl rexiddence within sixty days after the execution of
this Security Instrument and shall continue to oceupy tae Property ax Borrower's principal residence for at teast one yoar after
the date of occupancy, unless Lender otherwise agrees in (vritiag, which consent shail not be unreusonably withheld, or unlexs
extenuating circumstances exist which are boyond Borrower’s vontrol. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste or. ths Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that {n Ceuter's good fuith judgment could result in forfeituse of the
Property or otherwise materially impair the tien crented by this Security frstrument or Lender's security interest. Borrower muy
cure such a default and reinstato, us provided in prragraph 18, by causing the action or proceeding to be dismissed with a tuling
that, in Lender's good faith determination, procludes forfeiture of the Bor uwer’s intersst in the Property or uther material
impairment of the lien creted by this Security Instrument or Lender's ascurity isterest. Borrower whail also be in default if
Bartawer, duting the loan appiication process, gave muterinlly false or insccurate injozmwlion or statements to Lender (os fuiled
to provide Lender with any materia! information) in connection with the loun evidences by the Note, including, but not timited
to, representations conceining Borrower's accupancy of the Praperty ax a principsl resivence. If this Security Instrument is on a
leusehold, Burrower shall comply with ull the provisions of the lease. If Borrower acquiresise title to the Property, the
leasehold and the tee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender's Rights in the Prapeety. [ Botrawer fuils to perform the covenant: and ugreements contained in
thix Security Instrument, or there is w legal proceeding thut may wignificantly affect Lender's rights i the Property (such as a
proceeding in bunkrupicy, probate, for condemnation or farfeiturs or to enforce luws or regulutions), it Lender muy do and
pay for whatover is necessary to protect the value of the Property and Londer's rights in the Property. Lender’s actions may
include paying sny sums secured by u lion which has priority over thix Security Instrument, sppearing in court, paying
ronsonable attorneys' feos and entering on the Pruperty to make repairs, Although Lehder may take action under this puragraph
7. Lender does not have (o da so,

Any amounts disbursed by Lender undor this puragraph 7 shall becomo additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to ather terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rato and shull be paysblo, with interest, upon notice from Lender to Borrower requesting
puyment.

B. Mortguge Insurunce, 11 Lender required mortgage insurance as 4 condition of making the Joan secursd by this Security
lnstrument, Borrower shall pay the promitums required to mwintain the mortgage insurence in effect. If, for uny reason, the
mortguge insurance covernge required hy Lendor iapses or ceuses to be in effect, Borrawer shall puy the premiums required to

it G, 1 e
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* Lendor's address stated hetein of any other address Lender designates by notice to Borrowee, Any notlce provided for (n this
~ Security Instrument shull bo devmed 1o have been given to Borrower or Letider when yiven ws provided in thin paragraph.

I8, Governing Luwi Severubllity. This Security Instrument whull be govered by fwdersl law and the law of the
surisdiction in which the Property s lovated, In the wvent thut any provision or clause of this Security Jnstrutnet or the Nole

. conlhicts with applicuble Iaw, sich conflict skall not affect other provisionn of thix Security lnstrument or the Note which can he

given effect without the conflicting provision, To this end the provisions of this Security Instrutivent and the Note ars declar

1o he soveruble.

16, Borrawer’s Copy, Borrowsr shall be given otie conformed copy of the Note and of thix Secutity Instrument,

17, Tranwfer of the Property or a Beneflclnl Interest in Borrowee, [t all or any part of the Proparty oe uny intereat tn it
in sold o trunaterred (or if » boneficinl intorest in Barrower s sold or transferred and Borrower is ot & natuesl person) without
Lomler's privr written consent, Lender may, al iix option, require (timediate pryment in full of il sums secured by this
Security Instrument. However, this option shull not be exercined by Lender if exercive in prohibited by tederal Inw un of the dute
of this Security nstrument.

If Lender vxervises this uption, Leader shall give Borrowsr notice of aceelerution. The natice shall provide a period ot not
leas than 30 drpx from the dute the notice in dullvered or tmailed within which Borrower must pay ail sums secured by this
Sectrity Instrumon:. if Bortower fails to pay these suma prior 1u the expitation of this pericd, Lender may invoke any romedies
permitted by this Security lnsteument without further notice or deriand an Barrower,

18, Borrower's R0 (0 Relnstute, I Sorrower mests cettain comditions, Borrower shall have the nght to have
enforcement of thix Secutity 'asteument discontinied wt any time prior to the earlior oft (8} § days (or such ather perivd an
applicable Inw may specify foq reinstateiment) heforo sale of the Properly puesimnt to any powsr of sule contuined in (his
Security Instrument; or (b) entey of u judyment enforcitg this Sscurity Instrument. Thowe conditions are thet Borrower: (a) pays
Lender wl) sums which then would s Juz under this Security fnsirument sid the Note s 3F no scceluration had occurred; (b
cures nny defult of any other covennats or ayrestonts: (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited ta, reasonablo titoroys’ fees: and (d) taken xuch uction ax Lender may rensonably require to assure
that the Hen of thix Securily Instrument, Lender’s righta in the Property and Borrower's obligation to pay the sumn secured hy
this Secutity Instrument shell continue unchuinged.- Upon relnstateiont by Borrowor, this Security lnstrument and the
abligations secured horohy shafl remain fully effective as if no accelerution had oceurred. Howsver, this right to reinstute shutt
not apply in the case of accelerstion under parugraph (7.

19, Sule of Note; Chunge of Lown Servieer, Tia Mate or a purtial interest in the Note (logether with this Security
Instrument) may be sold one or more limes without prior nosiceo Borrower. A sale may tesult in a chunge in the entity (known
us the *Loan Servicer”) that collects monthly puyments due undur iy Note and this Security Instrument, “There nino may be one
or more changes of tho Loan Sorvicor unrelated (o n sale of the Nota, 1 thers is a chunge of the Losn Servicer, Burrower will be
given written notice of the chungo in uccordunce with parugmph 14 abeve and npplicable law. The notice will state the tutme and
widress of the aow Loan Servicer and thy adutess to which payments should be made. The notice will also contuin uny other
Information required by upplicahle law.

20, Husnrdous Substunces. Borrower shall not cattes or permit the prossasa, use, dispossl, slorage, or releass of uny
Hazardous Substances on or in the Property. Borrower shull not do, nor allow Gaysne sise o do, anything effecting the
Property thal is in violwtion of wny Environmentsl Law. The preewding two sentences ihall ol spply to the presence, use, or
storuge on the Property of smull quantities of Hazardous Substances that are genvrully recogiized to be appropriste to normal
rosidontin} uses und 10 muintenance of the Property.

Borrowsr shull promptly give Lender writlen notice of sny lavestigstion, cluim, demand, Jawsuit or uther action by any
governmental or regulatory sgency or private party involving the Property und uny Huzirdous Sutiwanse or Environmental Luw
of which Borrower has actual knowledge. {F Borrower leiens, oe in potified by any governtwental orvasutatory authority, that
any removul or other remediation of any Hazaedous Substance affecting the Property is necessary, Borrower shall promptly take
all neconsury remedial actions in sccordance with Bavironmenta! Law.

An used in this paragraph 20, "Hazardous Substances® uro thowe substuscen defined ux loxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosens, other flammable or toxic petroleum products, toxic
pesticides wnd horhicides, volatile solvents, materinly containing asbestos or formaldehyde, and mdiouctive materials, Ax used in
this paragraph 20, “Bnvironmenta! Luw® means federal laws und Iswy of the jurimliction where the Property in Jocated thut
relate to health, sufuty or envirortmental protection,

NON-UNIFORM COVENANTS. Borrawer und Lender further cavenunt and agree un follows:
2t, Accelertion; Remedies. Lender shall glve notice to Borrower prior fo aceelecution following Burrower’s breach
of any covenant or ugreentent in this Security Instrument (but not prior fo acceleration under paragraph |7 unless

Initpie: 2 ¢ f -Z.
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury lndex - Rute Caps) 672-9932
‘ THIS ADJUSTABLE RATE RIDER is made this 6TH duy of FEBRUARY ,
¢ 1998 |, und is incorporated into and shall be deemed to umend and supplement the Mortyuge, Deed of Trunt

ar Securily Deed (the “Security Instrument®) of the same dute given by the undersigned (the “Borrower®) to secure

Borrower's Adjustable Rate Note (the “Note®) to
FIRST QUALITY MORTGAGE COMPANY, INC.

(the"Lender”) of the same date &nd covering the property described in the Security Instrument and located at;

15C1 OELLA DRIVE, HOFFMAN ESTASP“%, ILLINOIS 60198

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATS AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRG'NZY'S (NTEREST RATE CAN CMANGE AT ANY ONE TIME AND THE
MAXIMUR: FATE THE BORROWER MUBT PAY.

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Inntrument,
Borrower and Lender further covsinat and agree as follows:

Ao INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial interest £tz of 55,8780  #%. The Note provides for changus in

the interest tate and the tnonthly paytenis, as foliows:

d. INTEREST RATE AND MONTHLY PAYM.ENT CHANGES
(A) Change Dutes

The interest rute ! will pay may change on the firsi 2ayof MARCH 1 . 1999 | and on that
day every 121h monih therenfter, Buch date on which my Fatecest tate could change i called u “Change Date.”
(B) ‘The Index

Beginning with the first Change Date, my intetust rute will be braed on un lndex. The “lnclex” in the weekly
wverago yield on United States Trewwury securilies adjusted (o 8 craziant maturity of | year, as mude availahle by
the Federal Reserve Board. The most recent index figure uvatlable ss-0ihs date 45 days before each Change Date
is callwl the "Current index.”

[t the Index is no longer available, the Note Holder will choose a new dtdex which ix based upon comiparuble
infornuition. The Nute Holder will give me notice of thin choive.

{€) Caleubation of Changes

Befure vuch Chunge Dats, the Note Holder will calculate my new interest rate by adaing  TWO AND

SEVEN ETQHTH petcentaye point(s) ( 2,876 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest otte-elghth cf one percentage point
(0.125%). Subject 1o the limits sinted in Section d(D) beiaw, this raunded atnount will be my new interest rute until
the next Changoe Date,

MULTIBTATE ADJVOTADLE RATE RIDER - ARM B:2 - Single Family « Pannle Mas/Rraddie Mao Unilorm insttumant S 40
Paga v o1 ] L]
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