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MORTGAGE
(With Future Advance Clause) N O
I. DATE AND PARTIF . The date of this Martgage (Security Instrument) s ...... I'Z.\"z")' e and the

partion, their nddrosses aro vy identification numbers, 1f required, are as follows:
MORTUAGOR: PATRICI/A R, COPELAND

8742 S. CONSTANCE, CHICAGC, TLLINCIS 60617
LENDER: ATLAS CUSTOM BUILDERS
1400 S. WOLF RD

RIS T S0630 LREO R

00739494 97RMG

2. CONVEYANCE, For good and valuable conslideration, the recelpt'and sufticlency of which is acknowledged, and to
secuire the Secured Debt (defined bolow) and Mortgagor's performanicy s:ader this Security Instrument, Mortgagor grants,
bargnins, sells, conveys, mortgages and warrants to Lender tho following duscitbed property:

LOTS 21 AND 22 IN BLOCK 1 IN GEORGE AND WANMRR'S ADDITION TO HYDE PARK
IN THE NORTHWEST QUARTER OF SECTION 1, TOWNSHI® 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUUNTY, ILLINOIS.

25-01-106-036

The properly is located in ... SOQKL Bl 0 « SR
{County)
87428, CONSTANCE ...t CRIGAGO. e, Miincty - QARAT....
{Address) (City) (ZIP Cude)

Together with all rights, ensements, appuricnances, roynities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and waler stock and all existing and future improvements, siructures, fixtures, and roplacements that may
now, or at any time in the future, be part of the real estate described nbove (all referred to ns *Property*),

3, SECURED DEBT AND FUTURE ADYANCES. The terin “Secured Debt* is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
bolow and all their extensions, rencwals, modifications or substitutions, (When referencing the debis below ft s
xuggested that you include items such ax burrowers’ names, note amounts, interest rates, maturity dates, etc.,)

RETAIL INSTALLMENT CONTRACT MOME IMPROVEMENTS DATED: |1,35.t]1
INTEREST RATE OF: 11.4900%

S
0P8 a0e?
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the inspection. Any Inspection of the Property shall be entirely for Lender's benafit and Morigagor will In no way rely on
Lander's Inspection.

AUTHORITY TO PERFORM, 1T Mortgagor fails 1o perform any duty ot any of the covenants contained in this Security
instrument, Lender may. without notice, perform or cause them to be petformed. MoMgagor appoliits Lender as sttorney
in fict 1o sign Morigagor's name or pay any amount fecessary for parformance. Lender's right to perform for Mortgagor
shall not create an ohligation to perform, and Lender's faiture to porlorm will not prectude Lender from exarcising any of
Lender's othor rights under the law of this Security Inateurnent. [f any construction on the Property bs discontinued or not
carried on (n o rensonable mannor, Lender may take all stepy necessary to protect Landor's wecutity Inlorest in the
Property, including completion of the conateuction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor trrevocahly geante, bargaine, sells, convays and warmniy to

Lander av ndditionnl security ll the right, title and interest in and 10 any and sl) sxisting or future leases, subleases, and
any other wrivian or verbal agresinents for the use and occupancy of any portion of the Propetty, including any extensions,
renewaly. moditlostions or substitutions of such ngreomontn (all referred to av “Leases®) and ronts, fusues and profite (all
referred lo av "Reity’). Mortgagor will promptly provide Lender with true and correct coples of all existing and future
Leases. Morigagor vy ~olleet, receive, enjoy and use the Renly so long as Motigagor ts not in dofault under the terms of
this Secuirity Instrument.

Mortgagar ageces that this asstoninent is immedintely offective attor defuult betwoen the parties to this Security lnateument
and offoctive as o thint parties o7 tive recording of the Secueity lnsteument, and this assigament wili remain effective
during any period of redemption by the Marigagor until the Secured Debt is satisfled. Mortgagor agrees that Lender niny
take actial possession of the property Vithcut the necessity of commencing leyal setion and that actusl possession i
deemed to oceur when Lender, ar Its ngent raiifles Martgagor of defanlt and demnnds that any tenant pay all future Renia
directly to Lender. On receiving notice of deiuvii, Mangngor will sndorse and doliver to Lendsr any payment of Rentw in
Mortgagor’s possession and wit) rocelve any Reatein trust for Lender and will not commingle the Rents whh any other
funds. Any minounts coltected will be applied an providzi tn this Securlty Instrument. Mortgagor wareants that no defauit
exists under the Lenses or any applicable landiord/tennit lsw. Morigagor alsa ageves to maintain and require any tenant to
comply with the terms of the Leases and applicable law,

H, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVECIPMENTS, Mortgagor agrees to comply with the

provisions of any lease If this Security lustrutnent is on a lensshold. |2 t5e Property inciudes a unit in & condominium ot a
planned unit development, Morgngor will perform all of Morigagor's dulies inder the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt falls to make payment when due,

Mortgngor will be In default if a breach occurs under the terins of this Security Instrame:t or any other document exceuted
for the purpose of creating, secuting of gunrantying the Secured Dobt. A good fiith celief hy Londer that Lender at any
time is Insecure with respect to any person or entity abligated on the Secured Debt of thal ihe ) rospect of any payment or
the valus of the Property Is impaired shall also conatitute an event of default,

{3, REMEDIES ON DEFAULT. tn some lnstances, federsl and state law witl require Londor to peevids Mortgagor with

notice of the right to cure or other nolices and msy establish time achodules for foreciosure actioss. Subject to these
limitations, if any. Lender may accelerate the Secured Debt and forecluse thix Securlty Instrument In a manner provided by
law if Mortgagor s in default. Upon default, Lender shall have the right. without declaring the whole indebledness due
and paysble, to foreclove against all or pant of the Property. This Monigage shall continue as n fien on any pact of the
Praperty not sold on forecloaure.

At the option of Lender. all or any parl of the agreed fees and charges, scerued interest and principal shall become
iminediately due and payable, after giving notlce if required by law, upon the occurrence of n default or anytime
theroafter. {n addition, Lender shall be entitled to 81l the remedies provided by law, the terms of the Secured Dabt, this
Security {nstrument and any related documents, Al) remedies are distinct, cumulalive and not exclusive, and the Lander i
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

Gre 2962
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All Insurance policies and renewals shall be acceplable to Lender and shall include a standard "morigngo cluuse® and,
where applicable, “loss payee clause.” Morigagor shall immediately nolify Lender of cancellation or lermination of the
_ insurance. Lender shall have the right to hold the policies nnd renewals. If Lender requires, Mortgagor shall immediatoly
: give to Lendor all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
. insuennce carrier and Londor. Lender may make proof of loss if not made immedintely by Mortgagor.

Unless otherwise agreed in welting, all lnsurance proceeds shall be applied to the restaration or repair of the Property or to
i the Secured Debt, whether or not then dus, at Lender's option. Any application of procesds to principnl shall not extend or
postpone the due date of the scheduled payment nor change the amount of any paytnent. Any oxcess will be puld 1o the
Mortgagor, [ the Property is ncquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acqulisition,

18, ESCROW FCR TAXES AND INSURANCE, 1f otherwise provided in n separate agreoment, Morigngor may be required
to pay (o Lender fups for tnxes and insurahce (n escrow,

(9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financinl statoment o inforatiz=n Lender may deem roasonably necessary. Mortgngor agreos 1o sign, dellver, and flle any
additional documents or certileations thal Lender may consider necessary lo perfect, continue, and preserve Morigagor's
obligations under this Security Insteanent and Lender's lien watus on the Property.

20, JOINT AND INDIVIDUAL LIABILETY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutien under
this Securlty Instrument are joint and Individual I Mortgagor signs this Security Instrument but does not sign an evidence
of dobt, Mortgngor doex s0 only to mortgage Morigegor's intorest in the Property o secure payment of the Sscured Debt
and Mortgagor does not agree to be porsonnlly liza'e on the Secured Debt. If this Security Inatrument secures a guaranty
between Londer and Mortgngor, Mongagor agrees 1o vaalvo any rights that may prevent Lander from bringlng any aetion
or claim agninst Mortgagor or any party indebted underiks obligation, ‘Thess rights may include. but are not limitsd to,
any anti-deficiency or one-action laws. Mortyngor agreos t'int. Londer nhd uny party to this Security Instrument may
extend, modify or make any change in the terms of this Securits” Thstrument or any evidence of debt without Mortgugor's
consent. Such a change will hot rolense Mortgngor from the tarmscof this Security Instrument, The dutios and benefits of
this Security Ihstrument shall bind and benelit the succonsors md susighs of Mortgagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. "This Sectriy Insteusment is governed by the taws of the
Jurisdiction in which Lender is located, except to the extent otherwise required oy the Inws of the jurisdiction where the
Property In located. This Security Instrument Is complete and fully Intograted. Thi< Security [nstrumenl may nol be
amended or moditled by ornl agreerment. Any section In this Security Instniment, attachimen's, or any agreetnent related lo
the Secured Debt that conflicts with applicable Inw will not be offective, unloss that law exvreraly. or implisdly permity the
variations by written agrooment, If any section of thls Security [nstrument canaot be enforced szcniding (o its terms, that
section will be severed and will not affect the enforceability of the remalnder of this Security Instranent, Whenever used,
the singular shall inciude the plural and the plumi the singular. The captions and headings of the sectivas of this Security
Instrument are for convenlonce only and are not to be used lo interprot or define the terms of thls Security Instrument.
‘Time Is of the esxence In this Security Instrument,

33 NOTICE, Unloss utherwise required by law, any notice shall be given by delivaring it or by malting it by first clans mail
to the npproprinte party's nddress on page | of this Security Instrument, or to any other address designated in writing.
Natlco to one morigagor witl be deemed to be notive te all mortgagors.

33, WAIVERS. Except 1o the extent prohibited by Iaw, Morigagor waives all appraisement and homestead exemplion rights
reluting o the Property.

LPS 084
fpage 8 of 6}
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