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Preparcd by:  NEW GENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812
Loai Number: 0000092075

MORTGAGE

JAMES E YOUNG , AOSIRBLIOWANX , AS SOLE AND SEPARATE PROPERTY

THIS MORTGAGE ("Sccurity Instrument”7 15 ¢iven February 13, 1988 , The mortgagor is
Harr1ed to Marjpl iS

*This is non-homestead property as.to Mary Eldridge.*
("Borrower™). This Sceurity Instrument is given to

NEW CENTURY MDRTGAGE CORPORATION, A CALIFORNIA ZORPORATION .
which is organized and cxisting under the laws of  CALIFORNIA , and whosc
address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612 {"Lende:™}, Borrower owes Lcmlcrthc principal sum of
Eighty-Six Thousand, Two Hundred Fifty and No/100

------- R el Doias (US. 8 86, 250 00 ).
This debt is cvidenced by Borrower's note daied the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on Marcn 1., 2028 . This Sccurity
[nstrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with inteies!, and all renewals, extensions and
modifications of the Nolc: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this 5elurity Instrument and the
Note. For this purposc, Borrower does hercby mortgage, grant and convey 1o Lender the following descrited property locaed in

cooK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

/ MAIL wﬁs‘%ﬁ%}@

T0 2510 £, DEMPSTE
DES PLAINES, IL 60016
which has the address of 17785 DEVON DRIVE , COUNTAY CLUB HILLS [Street, City),
[llinois 60478 |Zip Code] ("Property Address");

ILLINOIS - Slngle Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/50

'”'" Amended 12/93
L tssoe) of
Pagu 1atg VMP MORTGAGE FORMS - {800)521.7291
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S. Huzard or Property Insurance.  Borrower shall keep the improvemems now existing or hereafter erected on the Praperiy
insured agatst loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including fioods or
tlooding, for which Lender requires insurance. This insurance shall be maintined in the amounts und for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage deseribed above, Lender may, at Lender's option, ohiin
coverage o pratees Lender's rights in the Property in accordance wilh paragraph 7,

All insurance poticics and renewals shall be ageeptable 1o Lender and shall include a standard mortgage clause, Lender shal
have the right 10 hold the potivies and renewals. I Lender roquires, Bosrower shall promptly give (o Lender all receipis of paid
premiums and rencwat notices. In the event of loss, Borrower shall give prompl notice 1o the insusance carrier and Lender, Lender
may make prool of loss il not made prompdy by Borrower,

Undess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
Praperty damaged, if the restoration o repair is cconomically feasible and Lender's security is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurince proceeds shall be applicd o the sums
secured by this Secusity lnstrument, whether or net then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or d0es Hov-aaswer within 30 days a notice Trom Lender that the insurance carrier has offered to setife a claim, then
Lender may coliect the/ipserance procoeds. Lender may use the progeeds to repalr of restore the Property o to pay sums securcd
by this Security tnstrumeny whether or not tien due. The 30-day period will begin when die notice is given.

Unless Lender and Bonowneotherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the manthly paymesiz referred to in paragraphs 1 and 2 or change the amount of the paymenis, I under paragraph
21 the Property is acquired by Letdrr, Borower's right 1o any insurance policies and proceeds resuting from damage o the
Property priot 10 e acquisition shail pass (o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenunce 224 Protection of the Property; Borrower's Loun Applicaticn; Leaseholds.
Borrowsr shall cccupy, establish, and use the Froperty as Borrower's principal sesidence within sixty days afier the cxeeution of
this Security Instrument and shalt continue to occupy fae Property us Borrower's principal tesidence for at least one year after the
date of vecupancy, unless Lender otherwise ugrees (nwridng, which consent sholl nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's conwrol, Borrower shatt not destrey, damage or impuir the Property,
allow the Properly to deteriorate, o commit waste on the Tropirty. Borrower shall be in defaule if any forfeiture action or
proceeding, whether civil or criminal, is"begun that in Lender s-ack! faith judgment could result in forfeiture of the Property or
ptherwise materiaily impair the Yien created by this Sceurity [nstruinsay or Lendess security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cansing the actiam or proceeding 10 be dismissed with a ruling thai, in
Lender's good faith determination, preciudes forfeiture of the Borrower's witcrest in the Property or other material impairment of
the licn created by this Sceurily Insirument or Lender's sceurity interest, Boriower shall also be in default if Borrower, during the
joan application process, gave materially talse or inuccurate infurmation or stawcemtsito tender {or failed to provide Lender with
any matertal information) in connection with the Joan evidenced by the Note, Incinding, but not limited o, represeniations
concerning Borrower's oecupancy of the Property as a principal residence. 1f this Secuniy Instrument is on 4 icaschold, Borrower
shull comply with alt the provisions of the lease. [f Borrower acquires Fee tide to the Properiyy the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the coveraniy id agreements contained in
this Security Instrument, or there is o legal proceeding that may significandy affect Lender’s rigats 4 the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture ar to enforce laws of regulations), thea Lender may do and pay
for whatever is necessary o procct the vatue of the Property and Lender’s rights in the Property. Lended s arlions may inclode
paying any sums secured by a lien which has priority over this Security Instrament, appearing in cours, pdying ressonable
attorneys' fees and cmtering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this Sccurity
Tnstrument. Unless Borrower wnd Lender agree to other feems of paymend, these amounts shall bear interest from the duie of
disbursernent al the Note rate and shall be payable, with intercst, upon notice {rom Lender to Borrower requesting payment,

8, Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Bomower shall pay the premiums required to maintin the mortgage insurance in offeet. I, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases o be in effect, Borrower shull pay the premiums required to
oblin caverage substintially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivaient 1o the
cost 10 Borrower of the morigage insurance previously in effect, from an alicrnule mortgage insurer approved by Lender. 3
subsiantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each morth @ sum equat W
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept, use and retain these payments as a loss resurve in liew of morigage insurance. LOS':-CSCWC
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[6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,
"17. Trinsfer of the Property or u Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it is
. sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
by Lender's prior wrillen consent, Lender iay, at its option, require immediale payment in full of all sums secured by this Security

‘£ Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

. Sceurity Instrument,
If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less

“ than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
- " Instrument. Il Borrower fails 10 pay these sums prior o the expiration of this pericd, Lender may invoke any remedics permitied

by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right w0 have
enforcement of this Sceurily Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of salc conlained in this Security
Instrument; or (b) sairy of a judgment enforcing this Sceurity Instrument. Those condilions are thit Borrower; (1) pays Lender all
sums which ther waald be duc under this Sceurity Instrument and the Note as il no acceleration had occurred; (b) cures any
defaull of any othercoucoants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonabic riwrneys' fees; and (d) lakes such action as Lender may reasonably require to assure that inc lien of this
Sccunty Instrument, Lénuse's rights in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrument shall continue unchznged. Upon reinstatcment by Borrower, this Sccurity Insirument and the obligations scoured
hereby shall remair fully effective as if no agecleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sz¢vicer,  The Note or a partial interest in the Note (logether with this Sceurity
instrument) may be soki onc or morc times witia prior notice lo Borrower. A sale may result in o change in the entity (known
a8 the "Loan Servicer"} that collects monthly payments due under the Note and this Security Insirument, There also may be one or
more changes of the Luan Servicer unrelaled 1o o sadeof the Note, I there is a change of the Loun Servicer, Borrower will be
given wrillen notice of the change in accordance with rarigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to waich nayments should be made. The notice will alse conlain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or/pesmit the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Properly. Borrower shall not ae, ner allow anyone else {o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenes shall not apply 10 the presence, use, of storage on the
Property of small quanlitics of Hizardous Substances thal are generally cerognized (o be appropriate 10 normal residential uses
and lo maintenance of the Property. _

Borrower shall promptly give Lender writicn notice of any investigation. clnm, demand, lawsuit or other aclion by any
governmental or regulatory agency or privale party involving the Propenty and any” Marardous Subsiance or Environmental Law
of which Borrower has acwal knowledge, [f Borrower Ieamns, or is notified by any geveramental or regulilory authorily, that any
removal or other remediation of any Hazardous Subsiance affecung the Property is necesway, Barrower shall promplly lake al)
necessary remedind aetions in accordance with Environmenla) Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as tox’c or hazardous substances by
Environmental Law and the following substances: gasoline, kerasenie, other (lammable or oxic/peiroleun products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacive malerials. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the Prope:ty s located that relate
to health, salely or cavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleratinon; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides utherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the default; {c)
A date, not less than 30 days from the date the nolice Is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after nceelerntion and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to aceeleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Initialsy J’L
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ADJUSTABLE RATE RIDER
(LIBOR 6 Munih Index (As Published In The YWall Street Journal) - Rate Caps)
2 YEAR RATE LODCK

THIS ADJUSTABLE RATE RIDER is made this 13th day of February .

1398 |, and is incorporated inic and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") lo secure
Borrower's Adjustable Rate Note (the "Note") 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and locaed au
17785 0SL0N DRIVE , COUNTRY CLUB HILLS,ILLINOIS 60478

[Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHRJWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM-IATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In (adldition to the covcnanls and agreememts made in the Security
Instrument, Borrower and Lender further covenzatand agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rawe of 8.7000 %. The Note provides for
changes in the interest rate and the monthly payments, as iolows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGS

(A} Change Dates

‘The interest rate | will pay may change on the lirst day of  Marel , 2000 , and on that day
every Bth  month therealter. Each date on which my interest rate couit shinnge is called a “Change Date.”

(B} The Index _

Beginning with the first Change Date, my interest rate will be based on an %iici- The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominatcd deposits in the Lorigon market ("LIBOR"), as
published in The Watl Street Journal,  The most recent Index figure available as of e fisi busincss day of the
month immediately preceding the month in which the Change Dale occurs is called the "Currep! tndex.”

I the Index is no longer available, the Note Holder will choose a new index that is basid wpan comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Noie Holder will caleulate my new interest rate by adding Five and

Three-Fourths percentage poini(s) { 5.7500 %) w0 the Current Endex,
The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Scevion 4(D) below, this rounded amount will be my new interest rate unlil
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm instrument

@» -B38B [3408) Form 3138 6/94
VMB MONTGAGE FORMS - (8005237281
Page tol 2 lnltlaN)Z
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Laan Number 0G0D00S2075

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of fabruary 1808
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignzd (the "Borrower") to secure repayment of Botrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repaymert of the Note is described in the Security Instrument and
located at:

17785 DEVON DRIVE  , CPUNTRY CLUB HILLS,ILLINGIS 60478

(Pioreny Address)

To the extent that the provisions of this Adjustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security” instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in-ine Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date vili ot be greater
than 10,2000 %orlessthan 8.7008 %. Thereafter, my intecest rate will
never be increased or decreased on any single Change Date by more thua, 0ne and
One-Half percentage point(s) ( 1.500 %) from the rate of iztzrest I
have been paying for the preceeding 6 months. My interest rate wio never
be greater than 15,7000 % or less than  8.7000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

fo%w 2 D
‘_JAMES E YOUNG / j

New Century Mongape ’ ridmintd krs 011337
RE 102 (082206)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of February 1988
and is incorporated into and shall be deemed to mnend and supplement the Morgage, Deed of Trust or Security
Deed (the "Sccurity fnstrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's
Noteto  NEM CENTURY MDRTGAGE CDRPORATION, A CALIFORNIA CORPORATION

(the "Lender")
ol the same date and covering the property deseribed in the Security Instrument and ocated at:

17785 DEVON DAIVE, COUNTRY CLUB HILLS, IL B0478

(Property Address)

-4 FAMILY COVLEAMTS, In addition 1o the covenants and agrecments made in the Securily [nstrument,
Borrower and Lender further coverant agree as follows:

A. ADDITIONAL PROPER”Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument,” e following items are added o the Properly description, and shall also
constitute the Property covered by the Sccurity Instrument:  buifding materials, appliances and goods of every nature
whatsoever now or hereafter located in, an, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the pumposes of supplying or distribuling healing, cooling, cleciricity, gas,
water, air and light, fire prevention and extinguisning. apparatus, sccurity amd access control apparatus, plumbing,
bath tubs, water heaters, waler closets, sinks, rangec,-stoves, refrigerators, dishwashers, disposals, wushers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets,
pancling and attached foor coverings now or hereafter  atached 1o the Property, ali of which, including
replacements  and additions thereto, shall be ddeemed to be ind remain a pant of the Property covered by the Seeurity
Instrument.  All of the foregoing together with the Property deccribed in the Security Instrumemt (or the leaschold
estate if the Security Instrument is on & leaschold) are referred” 20 in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USF. OF PROPERTY; COMPLIANCE WITH LAW. Borrower skall 1ot seek, agree o or make a change in
the use of the Property or its zoning classification, unless Lender has agreea Jo-writing to the change. Borrower shall
comply with all faws, ordinanees, regulations and requirements of any governmental Lady-aorlicable to the Property.

C., SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall nol aflow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written perm'ssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rem foss iv 2ddition (o he other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Property and all security deposils made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to exccute new leases, in Lender's sole discretian,
As used in this paragraph G, the word "lease” shall mean "sublease® if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and Iransfers to Lender all the rents and revenues ("Rents™) of the Property,
regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's agents,

MULTISTATE 1-4 FAMILY RIDER - Fanniv Mae/Freddie Mac Uniform Instrument Form 3170 9/50
UNIFORM (R} 1 MM { RID14F {501 {page 1 of 2 pages)
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UNOFFICIAL CORYsss . .

EXHIBIT "A"
LEGAL DESCRIPTION

 LOT 259 IN THE BLOCK 26 IN WINSTON PARK UNIT §, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 17,
1972, AS DOCUMENT 21810812 AND FILED JANUARY 26, 1972, AS CERTIFICATION OF
CORRECTION RECISTERED ON SEPTEMBER 16, 1972 AS LR2646492 IN COOK COUNTY,
ILLINOIS,
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