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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  February . The mortgagor is
ALEXANDER OH, AN UNMARRED PERSUN

("Botrower"), This Security Instrument is given io WESTFRN FINANCIAL BANK, F5B

which is organized and existing under the laws of  The United Stuces , and whase

address is 23 PASTEUR
IRVINE, CA 92618 ("Lender”). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Elght Hundred and no/100

- Do' ars (U.S. 8 124,800,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  March 1 2028
This Sccurity Instrument secures to Lender; (a) the repayment of the debt evidenced by the voie, with interest, and all rcncw'ils..
extensions and modifications of the Note; (b) the paymeni of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Sccurity Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant and cunvey.io Lender the following
described property localed in+- COOK County, lllinois:

LOT 150 EXCEPT THE NORTHEASTERLY 37.5¢ FEET THEREOF, THE NORTHEASTERLY LINE OF

SAID TRACT BEING A STRAIGHT LINE DRAWN PARALLEL TO THE NORTHEASTERLY LIN:I OF

SAID LOT 150 IN GOLF MILL RESUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST

1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

COOK COUNTY

RTCORDER

v - y ol
PROPERTY APN NUMBER (PARCEL NUMBER):  09-14-208-062 ESSE VL
which has the address of 9250 NORTH WOODLAND DRIVE, NILES 3 ' fSreet, Ciy],
Hlinois 60714 (Zip Code) ("Property Address"); o ..O}(\l £ Oi HCF
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
s éia INSTRUMENT Form 3014 9/90

Amended 12/93
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TOGETHER WITH all the improvements now or hereafter erected on the property, and aii easements, appurtenances, and
" fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Alf of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to merngage,
grant and convey the Property and that the Property is unencumbered, except for ¢encumbrances of record. Borrower warranis
and will defend generally the tivle to the Propetty against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph '8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, volicet and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federally
related mortgage loan may requice “or Borrower's escrow account under the federal Real Estate Setttement Procedures Act of
1974 as amended from time to tinwe, 12 U.8.C. Scction 2601 er seq, ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount, I so, Lender may~at any lime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimaie the amount of Funds e on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zppitcable law.

The Funds shall be held in an instituion. whose deposils are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) o2 in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for Lo'uitig and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a (ne-t.me charge for an independent real estate tax reporting service
used by Lender in connection with this toan, unless applicabic 'aw provides oitherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not be requires lo pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that inlerest stal e paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and d:bits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-ior all.cums seeured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicakle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the picunt of the Funds held by Lender at any
time is not sufficien! to pay the Escrow ltems when due, Lender may so notify Borrower nowriling, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Berrower shall mare up the deficiercy in no more than
iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prize *g the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againg: the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender vader paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrunient, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1F Borrower makes these payments dircetly, Borrower shall promptly [urnish to Lender receipis evidencing the payments,

Borrower shatl promptly discharge any lien which has prierity over this Security Instrument uniess Borrower: (a) agrees in
wriling to the payment of 1he obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, er defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. }f Lender determines that any part of the Property is subject to a lien which may attain priorilz over

inhials;
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this Sceurity Instrument, Lender may give Borrower a notice idemtifying ihe Yien, Borrower shall savisfy the lien of take one or
" mort of the actions set forth above within {0 days of the giving of notice.

5, Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the termy "extended coverage” and any other hazards, including
floods or Nooding, for which Lender reguires insurance, This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails 1o maimain coverage described above, Lender may, @ Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inchude o standard morngape clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid o Borrower. 17 Borrower abandons the
Property, ot does wot answen within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurcave procecds. Lender may use the proceeds to repair or restore the Property or 1o pay stms
secured by this Security Instruwaear, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monwly prymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition il pass to Lender to the extent of the sums secuted by this Security Instrument
immediately prior to the acguisition.

6, Occupnncy, Preservation, Maintenance sue Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and wse the Properiy =3 Gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall coniinue to occupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste oti e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lew'ar's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security hist.ument or Lender's sccurity interest, Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing -t actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrotver's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's security intniost. Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccurate infermaiizn or staiements (o Lender (or [ailed
to provide Lender with any material information) in connection with the Joan cvidenced Ly ine Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 't this Security Insirument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fit vitle to the Property, the
teaschold and the fec title shal! not merge unless Lender agrees io the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants aid apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does nat have 10 do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debr of Barrower securcd by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender (o Borrower requesting
payment,

§. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintzin the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

.
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abtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
" cost (o Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
"« substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to
.. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
. beineffect, Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
"7 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perivd
* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
| the premiums required le maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
~ insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader,

In the event ofatotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propsiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immedinicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail Lo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured imincuintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance snall b2 paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property immediawely Levore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Securiiy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘orif; after notice by Lender to Borrower that the condemnor offers to make an
awartd or settle a claim for damages, Borrower Fals/r respond (o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply Lhe proceeds, 4 its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or net then duz.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragearhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yvaiver. Extension of the time for payment or modification
of amortizatlon of the suns seeured by this Seeurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrowes's succeseors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mudz-by the original Borrower or Borrower's
successors in interest, Any lorbearance by Lender in exercising any right or remedy.cha!l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:r, subject lo the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co-signing this Security Instrument only to mortgage. granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiugated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, viodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, 1hen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direeted 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice io Lender shali be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice 1o Bosrower, Any notice provided for in this

* Security Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable,

16. Borrower's Copy, Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai its oplion, require immediate payment in full of all sums sccured by this
Security Instniment, However, this option shall not be cxercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Dorrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuvity Zastrument without further notice or demand on Borrower.

18. Borrower's Wigo* io Reinstate. If Borrower meets ceriain conditions, Borrower shali have the right to have
enforcement of this Securily Ipzcument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judzment enforcing this Securily Instrument. Those conditions are that Borrower; (a) pays
Lender il sums which then would be duc tnder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited to, reasanable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender ‘s rights in the Property and Borrawet's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ypon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if pn acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Insirument) may he sold ene or more times without prior notice 1o Beirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the' N-ie-and this Security Instrument. There also may be one
or more changes of {he Loan Servicer unrelated to a sale of the Nole. It tneve is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordance with paragraph 14 above and anplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be m=de. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding wo sentences shail aul apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriiie to normal
residential uses and 1o maintenange of the Property.

Borrower shull promptly give Lender wrilten notice of any investigation, claim, demand, lawsat-or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Fuvironmental Law
of which Borrower has aclual knowledge, If Borrower learns, or is notified by any governmental or reguiatcey authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Qammable or toxic petroleum products, 1oxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender furthier covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ngreenient In this Security Instrument (but not prior to receleration under paragraph 17 unless

.
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applicable taw provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the default;
() u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Bosrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted. under
applicable law.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24. Riders ‘o this Security Instruntent. If one or more riders arc execuied by Borrower and recorded 1ogether with this
Security Instrument, tiie covenants and agreements of each such rider shall be incarporated into and shali amend and supplement
the covenants and agreem:nts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)!
x] Adjustable Rate Riger (] Condominium Rider Clid Family Rider
[} Graduated Payment Ride: [ Planned Unit Development Rider (] Biweekly Paymem Rider
Balloon Rider L] Rate Improvement Rider (1 Second Home Rider
(] VA Rider [ Other(s) [specity]

BY SIGNING BELOW,. Borrower accepts and agz<zsto the terms and covenants comtained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with i,

Witnesses:
J'Aj ( té 4/’/ (Sca])

&1.ZRANDER OH -Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, . Countyss: £.L0A°
L QHWELL# C;, v LW L - ] , a Notary Public in and for saidlcoumy ard-stute do hereby certify

A _J-»&" ,,‘3 ,;_‘z

M Uleresiele. Cnpvn cererriq s f

VR g f)‘(}( , personatly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /1,0
signed and delivered the said instrument as fas free and volumﬂp‘ act, for the uses and purposes therein set forth,
Given under my hand and official seai, this 7 fh_ day of e fo ruemsdf L1929 57; .

L3

My Commission Expircs:

Decembur 5%
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ELIA G, WILLIA
NOTH:(Y PUBLIC, STATE OF lLng%%
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

Loan No, 0001344126

THIS ADJUSTABLE RATE RIDER is made this 6th day of  February N
1998 ,ad s incorporated into and shall be deemed (0 amend and supplement 1he Morngage, Deed of
Trust or Security Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Berrewer”) 10
secure the Bortower's Adjustable Rate Note (the "Note™) te

WESTERN FINANCIAL BANK, FSB
(he"Lender”) of the same date and covering the property described in the Security Instrument and located

9250 NOR'TH WOODLAND DRIVE NILES, Il. 60714
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAAIMUM RATE THE BORROWER MUST PAY.

ADBPITIONAL COYENANTS, In addition to the covenants and agreements made in the Sceurity Insirument,
Borrower and (Lerder further covenant and agree as follows:

A, INTEREST RAFLCAND MONTHLY PAYMENT CHANGES

The Note provides for an ‘avial interes! rate of 6.7150 %. The Noie provides for changes in
the interest rale and the monthiy payments, as lollows:

4, INTEREST RATE AND MOV aLY PAYMENT CHANGES

(A) Change Dates
The trnterest rate } will pay may change on the first day of  Muarch . 2001 . and on that
day every {2th month therealter. Each diveop-which ny interest rate could change is called a "Change Date. "

{B) The Index

Beginning with the first Change Date, my inicrers iate will be based on an Index, The "Index" is the weckly
average yield on United Scates Treasury sgcurities adjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figury avaHable as of the date 45 days before each Change Date
is called the "Current Index.”

if the Index is no tonger available, the Note Holder wiil.Chsose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

(C) Calculation of Changes _
Before cach Change Date, the Noic Helder will calculate my new in‘eres) rate by adding  Three
percemtage point{s) ( 3.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the Gwnirest one-cighth of one perceniage
point (0.125%}, Subject to the limits stated in Section 4(D) below, this rounded aiount will be my acw interest
rale until the next Change Dale.

The Note Holder will then determine the amount of the moathty payment that wousid be sulficient to repay the
unpaid principat that | am cxpecied to owe at the Change Date in Tull on the Maturity JLate at my new inlerest rate
in substantially equal puyments. The result of this calculation will be the new amount of wy monthly paymem,

{1} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8750 %
or less than 4.750 % . Thereafier, my interest rate will never be increased or Zesreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest e will never be greater than 12.750 %.

(E) EfTective Date of Changes

My new interest ratc will become effeciive on each Change Date, I will pay the amounl of my new monthly
payment beginning on the tirst monthly payment date aflter the Change Date untii the amouint of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢hanges in my interest rate and 1he amount of my
monthly payment before the effective date of any change. The notice will include information required by law lo
be given nie and also the title and 1elephone number of a person who will answer any quesiion 1 may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

onn No, 0001344126

Uniform Covenant 17 of the Scecurity Instrument is amended to remt as follows:

Trunsfer of the Property or u Beneficinl Interest in Borrower. If all or any pan of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not
a naturat person) without Lender's prior written consemt, Lender may, at its option, require immediate paymeni in
full of all sums secured by this Security Instrument. However, this option shall nol be cxercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
option i (i) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably delermines that Lender's
seeurity will not be impaired by the loan assumption and that the risk of a breach of any covenanl or agreement in
this Security Instrumeni Is acceptable 10 Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent 1o the loan assumplion. Lender may alse require the transferce (o sign an asswmption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note
and in this Jecurity Instrument. Borrower will cortinue to be obligaied under the Note and this Securily
Instrument uiiess Lender releases Borrower in writing.,

I Lende:” exercises the option to require immediae payment in full, Lender shall give Borrower notice of
ucceleration, The/natice shatl provide a period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [T Borrower [ails to pay
these sums prior 1o (e cxpiration of 1his period, Lender may invoke any remedies permitted by this Sccurity
Instrument without furib<r ratice ar demand on Borrower.

BY SIGNING BELOW “sorrower accepts and agrees to the terms and cavenants contained in this Adjusiable
Rate Rider. .

ot
M&@'L‘/ & (Scal} {Seal)
ALEXANDER OH -Borrower -Borrowsr
Z(Seal) (Seal)
-Borrower ~Burrower
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