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MORTGAGE | 406972335

|, @THIS MORTGAGE is mude tis 24th day of January ., 1998 | between the Morigagor,
g@i ary G. Rhoads and Jay< a. Rhoads, Her Husband

{herein "Borrower™), and the Mortgoagee,
Rock Financial Corporation
, & corporation organized and
existing under the laws of the Stateiof Michigan , whose address is
30600 Telegraph Rd, 4tk Floor, Bingham Farms, I 48025
‘ (herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principal sunmioi 1,8, 25,000.00 , which
indebledness is evidenced by Bortower’s noteldatcd January Ze, 1998 and exiensions and renewals
thereof (herein "Note"), providing for monthly instaliments of principal ond inerest, with the balance of indebtedness, if not
sooner paid, due and payable on January 28, 2023 "y
TO SECURE to Lender the repayment of the indebtedness evidenced by the Ned-with interest thereon; the payment of all
other suns, with interest thereon, advanced in accordance herewith to protect the cecurity of this Morgage; and the
performance of the covenants and agreements of Borrower herein contained, Bosrower dows iereby mortgage, grant and convey
to Lender the following described property located in the County of COOK ,
State of Hinois:

"SEE ATTACHED"
Commonly known as: 161 W. Harrison St. #408

Purcel D #: 17-16-402-024

p
which has the address of 161 W. Harrison St. #408 . Chicago ¢ )K .
1Sireet] 1City}

Hlinais 606056 (1P Code] (herein *Properly Address”);

tLLINOIS - SECOND MORTGAGE - 1/8Q « FNMA/FHLMC UNIFORM INSTRUMENT
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UNIT 408 I\ MARKET SQUARE LOFYS CONDOMINIUM AS DELINEATED ON A SURVEY OF TRE .

FQLLOWING DESCRIBED REAL ESTATE: PARCEL 1 : LOT 2 SEXCEPT THE WEST 4 FEET) AND :
LOT 5 (EXCERT THF WEST 4 FEET) AND LOT 0 (EXCEPT THE WEST 4 FEET) IN SUBDIVISION OF
BLOCK 101 IN SCHOLT. SECTION ADDITION TO CRICAGO IN SECTION 16, TOWNSHIP 38 NORTH, |
RANGE 14, EAST OF %d% THIRD PRINCIPAL MERIDIAN, IW COCK COUNTY, ILLINCQIS.

pARcEL P
2: LOT 11 (EXCEPT TH& WEST 4 FEET) AND THE NORTH 2/3 OF LOT 14 (EXCEPT THE SOUTH Eﬁ
22.3 FEET AND EXCEPT TAE WEST ¢ PEET THEREQP) IN BLOCK 101 IN SCHOOL SECTION e
ADDITION TO CHICAGO, ALL( N JECITON 16, TOWNSHIF 3% NORTH, RANGE 14, FAST OF THE 3
THIRD PRINCIPAL MERIDIAN. £¥ 200K QOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS N
EXHIBIT "°B" TO THE DECLARAT ON OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT o
97225742. AS AMENDED FROM TIMS (TC TIME, TOGETHER WITH ITS UNDIVIDED VERCENTAGE )
INTEREST IN THE COMMON ELEMENTS.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances

oand rents all of which shall be deemed 1o be and remain a part of the properly covered by this Marigage; and all of the

"+ foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinalier referred (0 as

7 the “Property.

- Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage, grant and

o convey the Property, amd that the Property is unencumbered, except for encumbrances ol record. Borrower covenanis that

-, Borrewer wareants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges s provided in the Note,

2, Funds fur Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”™) eouai 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmen's.«f any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly presiivzo. tnstaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasosauly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereo!. Borrover shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments te-thc holder of a prior mortgage or deed of rust if such holder is an institwional lender.

If Borrower pays Funds to Lender, (e Punds shall be held in an institition the deposits or accounts of which are insured
or gtaramnteed by @ federal or state agency (inchsding Lender il Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, assessments, insurance preminus and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and combiting said assessments and bills, unless Lender pays Borrower interest on
the Funds and appticable law permits Lender 1o make siach a charge. Borrower and Lender may agree in writing at the time of
escention of this Mortgage thal ituerest on the Funds siall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall net be required to pay Borrower any interest or earnings on the
Funds. Lender shall give w Borrower, withoul charge, an wemes! accounting of the Funds showing credits and debits to the
Funds und the purpose for which cach debit to the Funds was ninges The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futues sionthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shell-exceed the amount required 1o pay said laxes,
assessmients, insurance premiums and ground rents as they fatl due, such excess shell be, at Borrower's oplion, either promptly
repaid o Borrower or credited 1o Borrower on monthly installiments of Funds, $5the amount of the Funds held by Lender shall
not be sutficient Lo pay taxes, assessments, insurance premiums and ground rents as ey fall due, Borrower shall pay to Lender
any amount necessary to make up the deliciency in one or more payments as Lender may eauire,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily Jefusd 1o Borrower any bunds held by
Lender, 1f under paragraph 17 hereel the Property is sold or the Property is otherwise acquirzd by Lender, Lender shall apply,
ne laer than immediately prior to the sale of the Property or its acquisilion by Lender, any Funds he d by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments received vy Lender under the Note
and paragraphs { and 2 hereot shall be applied by Lender first in payment of amounts payable (o Lendar iy Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deud of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants o make payments when due. Borrower shall pay or cavse 10 be paid all tages, assessments and other charges, fines
and impositions altributable lo the Property which may attain a priority over this Morigage, and leaschold payments or ground
rents, if any.

5. Hnzard Insurance, Borrower shall keep the improvements now exisling or herealter erected on ihe Properly insured
against loss by fire, hazards included within the term "extencded coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a Torm accepiable 1o
Lender and shall include a standard morlgage clause in favor of and in a form acceptable 10 Lender, Lender shall have the right
10 hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other sceurity agreement with-a
lien which has priority over this Mongage,

Inivialg? 7

@761 csca) Page 2 of § m 3874

ORGLZERS







UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss
it not made promptly by Borrower,

If the Property is abandened by Borrower, or iff Borrower fails to respond to Lender within 30 days from the date notice is
maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property ar to the sums secured
by this Morlgage,

6. Preservation and Maintenance of Property; Leascholds; Condominiems; Planned Unit Developtnents, Borrower
shufl keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shali comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortpage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrawer's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and coastituent documents.

7. Protection <. Lender’s Security, If Borrower fails 1o perform the covenamts and agreements contained in this
Mortgage, or if any stica or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
al Lender's option, upon-iedice to Borrower, may make such appearances, disburse such sums, including reasonable atlorneys’

fees, amdl take such action asisnecessary lo protect Lender's interest, 1 Lender required mortgage insurance as a condition of

making the loan sceured by this Martgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until
such time as the requirement for suca insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender zussuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by-ihis Mortgage. Unless Borrower and Lender agree 10 other Lerms of payment,
such amounts shall be payable upon notice fiam Lender 10 Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender 10 fncur any expease or take any action hereunder,

8. Inspeetion, Lender may make or cause to be rade reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claini f0r damages, direct or conscquential, in conneetion with any
condemnation or other taking of the Preperty, or part thereof, or 157 conveyance in liew of condemnation, are herchy assigned
and shull be paid to Lender, subjeet to the terms of any mortgage, desd ol frust or other security agreement with a lien which
has priority over this Mortpage.

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender 1o iny surcessor in interest of Borrower shall not
operale (o release, in any manner, the liabitity of the original Borrower and Borrovies's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse 1o extend-Die Aor poyment or otherwise modify
amortizaiion of the sums secured by this Morigage by reason of any demand made by <ueoriginat Borrower and Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy herender, or otherwise afforded by
applicabie law, shall not be a waiver of or prectude the exercise of any such right or remedy,

11, Suceessors und Assigns Bound; Joint and Several Linbility; Co-signers, The covenanisand agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of ‘Lander and Borrower,
subject 1o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be jeint and several, Any
Borrower wha co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only (ovaongage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extend, midify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note withom that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Propeny,

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Luw; Severubility, The state and local laws applicable o this Mortgage shall be the laws of the
Jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to 1his
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contlict

shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to _
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- his end the provisions of this Mortgage and the Note are dectared to be severable, As used herein, “costs,” “expenses” and
. “attorneys’ fees” include afl sums o the extent not prohibited by applicable faw ov limited herei.

i 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nole and of this Morigage at the time of
7 execution or after recordation hereal.

i 18, Rehabilitation Loan Agreemient, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
{ ¢ improvement, tepair, or other loan agreement which Borrower enters into with Lender. Lender, &t Lender’s option, may require
Borrower 1o execute and deliver to Lepder, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Bencfivial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or iransferced (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. Howeyee, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw s of the dute of this
Morigage.

IF Lender exercises tnis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from fhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Martgage. 1 Borrower fails (o pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Mortgage without further potize or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Aceeleration; Remedies., Excapt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, inelnding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to ncceleration shall give nutice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required lo cure such breach; /3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be eured; aiid (4> thai failure (o cure such breach on or befure the dafe speelfied in
the notice may result in aceelerntion of the sums secuca by this Mortgage, foreclosure by judicinl proceeding, and sale of
the Property, ‘The notice shall Turther inform Borrower of the right to reinstote after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of o derzuli-or any other defense of Borrower to neceleration and
Foreclosure, 1f the breach is not cured on or before the dute-suacilied in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage fo be immedisiely Jue and payable without further demund and may
forecluse this Mortgage by judiclal proceeding, Lender shall be eatlded to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atiorneys' fees »sa costs of documentary evidenee, abstraets and
tite reports, '

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration'ei the sums secured by this Morigage due (0
Borrawer's breach, Borrower shall have the right to have any proceedings begui 2y Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing tis Morigage it (a) Sorrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borrower cures al] breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable eapenses incurred by Lender
in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enforuing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited 1o, reasonable altorneys’ fees; and (d) Borrownr takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in (he Propesty and Borrower's
obligation lo pay (he sums secured by this Mortgage shall continue unimpaired. Upen such payment and cur by Borrower, this
Morigage and the obligations secured hereby shall remain in ful) force and effect as if no aceeleration had occvrred,

19. Assignment of Rents; Appointment of Recelver, As addhional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol ar abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be entitied (o have a receiver
appoiued by a court Lo enter upon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due, All rents collected by he seeciver shall be applied first (o payment of the costs of management of the Property
and coltection of rents, including, bul not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Morgage. The receiver shall be lable 1o account only for those rents actually
recetved,

20, Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage without charge 10
Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or gther encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any safe or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morigage,

j>< \ L—t)//g\_ (Seal)

A ady T -Borrower

7 ‘ Maﬂ/é/ (Seal)

Hilary GQ. 0dds -Borrower

(Seal)

-Borrower

{Seal)
-Borrower
(Sign Original Only)

STATE OF ILLINOIS, . Cool County sst

YA fo e O [y
4 Nolafy Public in and for suid county and siate do hereby certifythat g4 lary G. Rhoads and Jay A.
Rhoads, Her Husband

/ , personaily kuown o me (o be the same purson(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in pesson, and acknowledged that 1 fue.
signed and delivered the said instrument as 7] {+in free and voluntar/ act, for the uses and purposes thet)em set forth,
Given under my hand and officia) seal, this 24th dayof —ianuary 1998

My Commission Expires; QW %yl- n] O-)\NJ
‘ Notary PHG \J dzv

OFF ICIAL SEAL
JENNIFER ST MARY

NOTARY PUBLIC, STATE OF ILLINOIS
MY CUMM{SS#ON EXPPRFS 0311101

AN B P N IR T LA s AL

Forward Tax Bills To:
Jay and Hilary Rhoads
161 W. Harrison St. #408
Chicago, IL 60605
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