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THIS MORTCAQGE ("Security Inativzaent BRUARY 10, 1998 » The mortgagor is
DONALD A. DAMM RN
AND BARBARA L. DAMM, MARR1ED o
("Borrower™), This Securily Instrument is given to
MIDWEST ONE MORTGAGE SERVICES, INC.
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whom;
sddreas is 925 CURTISS STREET
DOWNERS GROVE, ILLINOIS 608515 ("Lender’). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND AND 00/%300

Pollars (U.S. § 128,000.00 ).
This debt iz evidenced by Borrowsr's nole dated the same dute as this Sccunily Instrument ("Note®), which provides for
monthly puymenta, with the full debt, if not paid earlier, dus and payable on MARCH 1, 2028
Thia Security Instrument secures to Lender: {a) the repayment of the debt evidenced by tiw Note, with interest, and al) nnawuln,
oxtensions and modifications of the Note; (b) the paymont of all other sutms, with interest, advanced under paragruph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covergity nnd agreements under this
Socurity Instrument and the Note. For this purposs, Borrower does hersby moriguge, grant and wzavov-to Lender the following

deacribed property locuted in  COOK County, {llinois:
LOT 18 IN BLOCK 1 IN POWERS RESUBDIVISION OF LOTS 1 TO 28 INCLUSIVE,

IN BLOCK 1 OF THE CHICAGO HERALD ADDITION TO OAK PARK IN SECT'ION 18,
TOWNSHIP 19 NORTH, RANGE 13, EAST OT THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS,

16-18-205-028-0000

Parcel ID #:
which has the sddress of 527 8. GUNDERSON AVE, , OAK PARK Streat, Clty ,

Uinois 60304 Zis Gode ("Praperty Address®); \O‘P

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
InNtige: INSTRUMENT Form 3014 8/90
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.. this Security Instrumont, Lendor may give Borrower & nodice identifying the len. Borrower shall sutisfy the ten or take one or
more of the actions sol forth shove within 1O duya of the giving of notice,

' 8. Hazurd or Property Insurance. Borrower shall kesp tho improvements now existing or herenfler erected on the
: Propeety insured agninst foss by fire, hazards included within the term “extended coveruge” and any other hazards, including
floods or flooding, for which Lender requires insurunce, This tnaurance shall be maintained in the amounta and for the perivds
that Lendor requires. The lnsurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
~ which shatl not be unreasonably withheltd, If Borrowsr fuils to muintain coverage described above, Lender may, st Lender's
. option, obtain coverage to protect Lender's rights in the Property in accardance with pargraph 7,

All insurance policies and renewals shall be acceptuble to Lender and shall include u standerd morigege cinuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender ull recsipts of
paid premiums and tenewsl notices. In the event of luss, Borrower shall give prompt natice to the insurance cutrier and Lander,
Lender may make proof of loss If not made promptly by Borrower,

Unlexs Londer and Borrower otherwise uygros in weiting, insumnce procoedns shall be applied to testoration or repair of the
Property dumaged, If the restorstion or repair is sconomically Seusible und Lender’s security is not lessenwd. [f the restoration or
ropuir is not econumically fewnible or Lender's security would be lvasenied, tho insurance proceeds shall be applied 1o the sums
scured hy this Securiry [nstrument, whether or not thon dus, with any sxceas paid to Baerowsr. If Borrower abundons the
Property, or does not smever within 30 days » notice from Lender that the insurance catrier has offered to seitle & claim, then
Lendor may collect the (sionance procesds. Lender may use the procesds lo repuir or restore the Properly of to pay sums
secured by this Security Inmniirzat, whether ue ot then due. The 30-day period will bogin when the notice ix given.

Unless Londer and Borroveer otherwise agres in writing, uny upplication of proceeds to peincipal shall not exfend ot
postpone the due date of the mozialy peyments seferred (o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policles and procesds resulting from
damage to the Property prior to the accquisition shinil pass o Lender to the exteni of the sums secured by this Security Instrument
immedintely prior to the acquiaition.

6. Occupuncy, Preservation, Maintenance vnd Protection of the Property: Borrower's Loun Application; Leuseholds,
Borrowar shall occupy, ssiablish, and use the Projer'y as Borrowet's principal residence within sixty days afler 1he execution of
this Security lratrument and shall coatinue to occupy the Property as Borrowor's principal residonce for at Jeant one yeur after
the date of occupancy, uniess Lender otherwise agross r writing, which consent shull not be untessonably withheld, or unless
extenuating circumatances sxist which are beyond Borrowsr's control, Borrower shatl not destroy, damage or fmpeir the
Broperty, slfow the Peuperty to dsleriomte, or commit wasie wn_the Property, Borrowsr shall be ih defuult {f any forfelture
action or proceeding, whether civil or criinal, 1 begun that In Tander’s good faith judgment could result in forfelturs of the
Property or otharwise materialfy impaie the Hen created by this Secur'cy instrument or Lander's security litereat. Borrowsr tay
cure such a default and reinstate, as provided in parsgraph 18, by causlig the action or procesding to be dismissed with s ruling
that, in Lender's goud faith determinution, precludes furfuiture of the Borrownr's interest in the Property or other materisl
{mpairment of the lien created by this Security Instrument or Lender's securictntersst. Borrowsr shall also be it defuult if
Borrower, during the loan application process, guve materially false ot inaccuris i=iurmation or statetments to Lender (or fulled
to provide Lender with any material information) In connection with the loan evidercwd by the Nole, including, but not fimited
to, repessentations conceming Bortower's occupancy of the Proparty s & peincipal resirdCnoe, {f this Security Instrument (s on a
lsssehold, Borrowor shall comply with all the provisions of the leuse. If Borsowsr acqvicsy fee tltle to the Property, the
lonsshold and the fee title shall not merge unless Lender agrecs to the moerger in writing.

7. Protection of Lender’s Righis in the Property. 1f Borrowsr fiils to perform the covenuintu »idd agresments contained in
this Secutity lnstrument, or there in a legal procesding that may significantly affact Lender's eighiti i the Property {such us a
proceeding in bankruplcy, probate, for condemnation of forfeiture or to emforce luws of tegulations;, (W Lender nuy do and
pay for whatover is necessary (o protect the value of the Property and Lender's rights in the Property, Lender's actions ty
include paying any suma secured by n llen which has priority over this Sscurity Instrument, appearing in court, paying
teascnable stiomeys’ fees and snitering on the Property to ke repaits. Ajthough Lender may tuks astion under this paragreph
7. Lender does not have to do 0.

Any smounts disbursed by Lender undee this paragraph 7 shall become additions] debt of Borrowsr secursd hy this
Security Instrument. Unless Borrowsr and Lender agree to other terins of payment, thess wmounts shall bear intsrest from the
dute of disbursement st the Note rete and shall be payable, with interset, upon notice from Leader to Borrower requesting
payment.

8. Mortguge Insurance, If Lender required mortguge tnaurance as & condition of making the loan sscured by thie Security
Inatrument, Borrower ahall pay the premiums requited lo maintain the mortysge insurance in effect, Lf, for any reason, the
mortguge lasirnce coverags required by Lender lupses or censs to be in effect, Borrowsr shail puy the premiums required (o

I
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps)
THIS RIXED/ADJUSTABLE RATE RIDER is made this 10TH day of PRBRUARY )
1900 , and is incorporated into and shall be deemed to amend and supplement

the Mortgags, Need of Trust or Security Deed (the "Security Instrument®) of the same date given by the
undersigned \thy -*Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the *Note') to
MIOWRET ONE 402/2A0R QRRVICES, INC.

{the *Lender") of the sarie date and covering the Property described in the Security [nstrument and located
at:
527 §. GUNDERSON AVE.
OAK PARK, TLLINOIS 40304
Property Address
THE NOTE PROVIDES FOP A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AD(ULTABLE INTEREST RATE. THE NOTE LIMITS
THE AMQUNT THE BORROWIR'S ADJUSTABLE INTEREST RATE CAN
aHgNGPE AT ANY ONE TIME AND ThEt MAXIMUM RATE THE BORROWER
UST PAY.

ADDITIONAL COVENANTS. [n addition to the cuvenants and agreements made in the Securily
Instrument, Borrower anl Lender further covenant and agres »: toliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCGES

‘The Noto provides for an initial fixed interest rate of 2.7800 %. The Note ulso
provides for a change in the initial fixed rate to an adjustable interest rate, aa fallows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/.~GES

(A) Change Dates
The initial fixed intorost rate | will pay will change to an adjustablo interesi ratz-an the first day of
MARGCH , 2008 , and the adjustable interest rate | will piy mayv.change on that

MULTISTATE NIXED/ADJUSTABLE AATE RIDER . 1 YEAR TREASUAY INDEX. Single Family -
Fannis Mas Uniform Instrument

843V (9708) Form 3102 5/84

Pege 1 of 4 Initiale:
VMP MORTGAGE FORMS - (800)521.7281 DS 9824




. UNOFFICIAL COPY

77
Z?Mm 8/9 7818 W0y ¥z oley woce) nevo gD

sda

‘e3fjou 9
! SupreBar oA} Awn | nonsenb ATy Jmsuw [T ogm tonsed ® Jo squme esouders; oy OfY pav oar MALS
! 09 03 e 4q pasbes vopwmiogey Ao ‘yuemAed ATUON Au JO 1RO OF) OPAIDTT [Tim eoRON o, ‘aluwp
' A% JO 0¥p SATIZ 49 90 950/9 0183 1ot} STqWIDe L o} safiuweo Auw Jo PUY oyes 19839901 ofqn{pe UB
3 01 9183 198301 POXY (W iru} AT G GBUNGS O JO SIROT § AW OF I SO JMANSY [ SPIOH MON o,
- wlez) jo sonoN ()
] ~uefiv sofuvyp JuemAed Aqyoon Am
P Jo wmours ey Mmun oy ofitur, et saye onwp suamind Arpmom Y o o Surureq juswAed ATpEow
| Mo £ jo yumows ey Awd [[ia 1 we(T SBUWI) oW U0 SAROID SO0KG [T SIS 1909INY MO AW
: wlury) Jo meq sy (D
| "% 008L'4b vy 20l 0q A0
(T ores wosey Ay wpuowr 77 Suppecs:d o) Joj Surded 00eq eAwy | mweseny Jo ores o) wos) (%0°7)
nuiod afwmeosed omy ey osom £q erq 95w offUP AUR UO PVAISOD SO PAIMIIL 0 AT [N o5
1900077 o[quisn[pe Am Soywastl ‘% 008 'S TR M1 30 % 008L'6
, w el og 100 [ o ofuvD Wy wn B Aed 0) parmbes we | en s eql
! RBumr) o1y 1] 0o BT (D
; oowied Afqrmom Aus
% 3O TRAOWY AOU OF) 9q {[14 CORSIROTED #7) JO 3Mees oG, ‘RiArrd [embe ANIUTIGRS T oyes tsesemy mou
3 A 33 oyeq Ay o) 5O [y WY eree] SBIGD oM 1w omo 0f Peivde tr | 1ves Tedioupd predun egy Kedos
- 0) ITRIOLYNS 0 PIOM W) JUIEIAnd ATHIDON Off} JO JUROWS ) FUTILIN 1) DO} ([ J9PIOH MON oqJ,
§ “omm(y oSty Jxou o) THIUM G83 19929107 MOU AW ©q |1 JD.ORIY Papunol ST ‘momq (CT)y
WONRE Ut perns ML ot 01 108Mgng ‘(% 521°0) 1010d aBruoosad euD 4O 1(BN-000 19NN 3T) C) TORTPPS
¥ JO 1o oG Ponas B9t} [Tiw MPICH SION OG.L “XOPU URKTY) O OF (% 02848 )

3 (nurod efwymoased $4Lv°04 BRVHL ONY ONL
A - Surppy Aq ons 1eeom} mou Am olEmMO[R ([ XPIOH OON o ‘omg sdtmy oW wopg
gD 0 vogEpomD (O)

: - *SOORD ST JO 90RO oI IS [T WPIOF S1ON OYL “VORRSZLP.( reguindimoo
1 wodn peseq s} W} XOpu] MOU ¥ 900OUD [IM SOPIOH MON 9 ‘9[qUTeAs sBuo] ou #] Xopri( An J
f » XOPUT TORIIRO), S POTIRO 8T oye] aBURED) owe 84070q A.9D v BWP
' o) JO #¥ o[qUEAR 0By YSPUT WRI0RS IOW ORL, PINOT OANMY [WION] o) £q CIQUIIRAD SPEL &1 “SAK |
Jo Aptywar yunsuoo » of paienfpy WENOOS AnEes], KG PATEN B0 PRLA oBeIeAs Kpmem oq 51, xopuy,
M'mwmmnmmmwmm‘mﬂmmmmwmww:)
xopuy o),
o'o18( 08w, ¥ poy¥o 81 ‘OBuwys Moo oy 19ae16T Squsn(be AT GOTIM TO OTED FOR0 U ‘erss 196U
ofqumsmipy uw 0 saBuvtD G1es 1RSI} XY FRUT AW GO U0 0D 9N, JOYISY) HIUOM [T] Ao Ksp

01 b LBLONS

e MeeZiZI66




UNOFFICIAL COPY
98127293 1 1t

1807074104

To the extent permitied by applicabls law, Lender may charge u reasonable feo ar a
condition to Lander's consent 1o the loan axsumption, Lender also tiay requirs the transferee to
sign an assumption ngreement that s accepiable to Lender and that obligates the transferes to
keep all the promises and agrestwats mads in the Note and in this Security Instrutnent,
Brsrowse will continue to be obligsted under the Note and this Security Instrument unless
Lasder reloanen Borrowsr in writing,

12 Lender exercines the option to require Immedinte payment in full, Lender shall give
Borru:.er Rotice of ucceleration. ‘The notice shall provide & period of not less than 30 duys from
the daie teaotive is deliversd of mailed within which Borrower must pay ali sums secured by
this Security fnt=ument. If Borrower fuils to puy these suma prior to the wxpirstion of this
period, Lender @v.y invoke any remedies petiniited by this Secutity nsteument without furthet
notice o demany on B2*rower,

BY SIONING BELOW, Beirviver accepts and nytwss lo the terms and covertanls contained in this

Fixed/Adjustable Rate Rider.
! AM
. i Z.(Seal) I)MLL e (Seal)
DONALD A. DAMM lorswe | BARDARA L, DAMM ufomews
(Seal) (Seal)
~Bemower ~Bomawer
(Seal) - {Seal)
wBomewer ~Bomawir
{Seal) =3 (Seal)
=Bermewer wlemewer

@m0 w708 Page 4 of & Form 3194 BV, DPS 982
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