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VORTGAGE

THIS MORTGAGE I8 MADE THIB FEBRUARY 8, 1052, between GARY M KRAMER and LIBA M FOYDEL AKA
LISA M KRAMER, HUSBAND AND WIFE, whose addrace s 803 FAIR OAKS, OAK PARK, IL 80302 (referred 10
betow as “Grantor*); and Bank One, NA, whoas addrene s 3anc One Brokered Home Bquity, 841 Greencrest
Orive, Westervilie, OH 43081 (referred to below as "Lender ).

GRANT OF MORTGAGE, For valtuable conaideration, Grantor mortriages, warrants, and conveys to Lender all of
Grantot's right, title, and Interest In and to the following described real property, together with all existing or
subsequently erected or atfixed bulldings, all tanant security depoaits, «tiVtv deposits and all procesds (including
without limitation premium refunds) of sagh polloy of insurance relating to any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenuet, rovaitias or othor benefita of the
improvemants, the Personal Proparty or the Real Property; all ensements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utllities with ditch or irrigation rights); and
all other rights, royaities, and profits relating to the real proparty, including without firriiation all minerals, oll,
gas, geothermal and aimitar matters, located in COOK County, Btate of lilinols (the "Reu “roverty"):

PLEASE SEE ATTACHED

The Real Property or ite address Is commonly known as 803 FAIR OAKS, OAK PARK, IL 60302, The Real
Propetty tax identification number is 18-08.228.023.0000.

Qrantor presently assigns to Lender all of Grantor's right, title, and Interest in and to &ll lsases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commaerciai Code sacurity
Intarest in the Personal Property and Rents.

OERINITIONS. The following words shall have the following maanings whan used in this Mortgage. Terms not
otharwise delined In this Mortgage shall have the meanings attributed to such torms in the Uniform Commercial
Code. All references to dollar amounts shall mean emounts in lawful money of the United States of America.

Borrower. The word "Borrower" means sach and every person or antity signing the Note, In¢luding without
limitation GARY M KRAMER and LISA M KRAMER.

Existing indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
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securing payment of an existing obligation. The existing abligation has & current principal balance of
spproximately $228,000.00. Grantor sxpressly covenants and agraes to pay, ot sae to the payment of, the
Existing Indebtadneas snd to prevent any default on such indobtedness, any default under the instruments
avidencing such indebtedness, or any default under any sescutity documants for such indebtedness.

Default. !t tha paymant of any Instaliment of principal ot any Interest on tha Existing Indebtedness !s not
made within the time required by the note avidencing such indebtedness, or should a default occur under the
ingtrumaent seguring such indebtedness and not be cured during any applicable grace period therein, then, at
the Ogtion of Lender, the Indebtedness sscured by this Morigage shall become immaediately dus and payable,
and this Mortgage shall be in defauit,

RULL PERFORMANCE. |f Borrowst pays all the Indebtednsss when due, and otherwise performs all the
obligations imfoud upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor s suitable
satisfaction ot this Mortﬂugl and suitable ststements of termination ot any financing statemant on file
evidencing Lender’'s secur g interest in the Rents end the Personal Property. Grantor will pay, {f permitted by
applicable law, any reasonable termination fas as determined by Lander from time to time. If, howsvar, payment
s made by Brriower, whether volunterity or otherwise, or by Fuaramor of bY any third party, on the
Indebtadness and theresftar Lendar is forced to remit the amount of that paymant (e} to Borrowst's trustes in
bankruptcy or to unv similar psrson under any federal or state bankrupicy law of lsw for the relief of dabtors, ()
by reason of any judomant, decree or order of any court or administrative body having jurisdiction over Lender or
eny of Lendar's propsrtt, or {cl bY reason ol any sattiemant or com‘Promiu of any claim made by Lender with
any claimant (including without limitation Borrower), the indebtedness shall be considered unpaid for the
putpose of anforcement ai *his Mortgage and this Mortgage shall continue to be sffective or shall be reinstated,
88 the case may be, notwithstanding any cencallation af this Mortgagn or of any note or other instrument or
agreement svidencing the ldubtedness ond the Property wlll continue to secute the amount repaid or recovered
tc the seme extent as if thai amount never had besn originally received by Lender, and Granter shall be bound
by any judgment, decree, order, ustilement or compromise relsting to the Indebtednsss or to this Mortgage.

DEFAULT. Each of the following, at-the option of Lender, shall constitute an evant of default {"Event of
Default*} under this Mortgage:

Default on Indebtedness. Failure or @0rower to make eny poyment when dus on the indebtedness or sny
other indebtedness or obligation now Griiwreaftar owing to Lender.

Compilance Default. Failure o! Grantor or 2arrowar to comgw with any other torm, obllqation, covenant, or
Eong tion contained in this Mortgage, the Note.-af in any othar agtesment between Grantor or Borrower and
ander,

Death or Insolvency. The death of Grantor «r Borrower, the insolvancy of Grantor or Borrower, the
appointment of a recelver for any part of Grantor o BPorrower's property, any assignmant for the benefit of
eraditors, any tygo of craditor wotkout, or the commizasement of any proceeding under any bankruptey or
ingolvancy taws by or againat Grantor or Borrowar,

lulmnP indebtedness. A default shall octut under any Existing Indelitedness or under any instrument on the
Propatty ucurlng any Existing indebtedness, or commaenceme?i-of any suit or other action to foreclose any

existing llen on the Property,

fvents Affecting Quarantor. Any of the preceding events occure v+ith respact to any Guarantor of any of the
Indebtedness or any Quacantor dies ot bacomes Incompsatent, or A 2utes the vaiidity of, o¢ llabllity under,
any Guaranty of the Indebtednass,

RIGHTS AND REMEOIES ON DERAULT. Upon the ocqurrence of any Eveni ol Default and at anr time thereaiter,
Lendar, at ita oPtinn. may exercisg any one or mors ol the following rights e ramaedies, in addition to any other
rights or reamedies provided by law:
Accelerate Indebtedness. Londer shall have the right at its option without nuiice 2 Borrower to declare the
entire Indebtednass immadiately dus and payable, including any prepgyment penuiry which Sorrower would
be required to pay.
UCC Remedies. With respact to all or any part of the Personal Property, Lender shail ivive all tha rights and
temedies of a secured party under the Uniform Commereial Cade.

Judiglat Foreclosurs, Lender may obtain a judiclal decree foreciosing Qrantor's Interast in all or any part of
the Property.

Deficlency Judgment. ! permitted bt applicable law, Lender may obtain a judgmaent for any deficlency
rembining In the Indeblodness due to Lender after application of ail amounts recalved from tha exsrcise of
the rights provided in this ssation.

Other Ramaedies. Lender shali have ali other rights and remedies provided In this Mortgege ot the Note or
avaliable at faw of in equity,

Attorneys’ Fees: Expenses. In the avent of loreciosure of this Mortpege, Lender shall be entitied to recover
trom Qrantor ahd Borrower sttorneys’ fees and actual disbursements necessarily incurred by Lender in
pursuing such foreclosuts.

MISCELLANBOUS PROVIBIONS.

Applicable Law. This Mortgage has been delivered to Lender and mocepted by Lender In the State of lilinals.
This Mortgage shall be gevernad by and construed In accordance with the lawas of the State of lllinols.

Time (e of the Rssence. Time ia of the essence Ih the pettormance of this Mortgage.
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involuntary; whether by outright sais, dead, instalimant sale contract, land contract, contract for deed, lsesehold
Interest with a term greater than three {3} years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Reel Property, or by any other method of convayance
of Real Property interest. |f sny Grantor Is 8 corporation, partnarship or limited liability company, "ssle or
transfer” also includes any change in ownership of mars than twenty-five parcant {28%) of the voting stock,
partnership interasts or limited liabllity compeny Interssta, as the case may be, of Grantor. Mowever, this option
shall not be exercised by Lender if such axercise is prohibited by faderal law or by (llinols taw,

T, )r‘t? I.AND LIENS. The foliowing provisions relating to the taxes and llens on the Propsrty sre s pert of this
ortgage.
Payment. Grantor shall {wv when dus d(nmi in all svants prior to dslinquency) all taxes, payroll taxes, specisl
taxes, assessmants, water charges and sswer asrvice charges fevied againet or on account of the Property,
nd shall pay when dus all claims for work done on or for sarvices rendered or meterial furnished to the
roperty, Grantor shall maintain tha Property free of all lisns having priotity over or sgual to the interest ot
Lender undar tr.is Mortgage, sxcept for tha lien of taxes and sssessmants not dus.

%PI.RIV DAMZ.G” \NSURANCE. The following provisions ralating to insuring the Property sre a part of this
ortgage.
Maintsnanoes of asranoce.  Grantor shell procurs and meintain policias of fire insurance with standard
extended coverage eidorsements on a replacement basis for ths full insurable velus covering sl
improveamaents on the Peal roperty in an amount sufficient to avoid application of any coinsurance clauss,
and with a standerd mcriranse clause in favor of Lender. Policies shaill be written by such insurance
companies and in such f2iin o8 mar be rulonablr acceptable to Lendar. Grantor shall deliver to Lender
certificates of coverage from wach insurar containing 8 stipulation that covarage will not be cancelled or
diminished without & minimuni o( ten (10) days’ prior written notice to Lender and not containing eny
dllgiclmlr of the insurer's liability for iailure to Flve such notice, Each insurance policy also shall include an
sndorvement providing that coverag® in favar of Lender will not be impaired In any way by any act, omisston
or default of Grantor or any othar peraun, Should the Real Property st any time becoms located In an ares
esignated by the Director of the Feduri Emerpm Managsmant Agency as a special flood hazard srea,
rantor agrees to obtaln and maintaln Fadsru B (nsuranca for the full unpaid princips! balance of the
loan :Ig 0 the maximum policy limits set under the National Flood Insurance Program, ot as othsrwise
roqu'lr by Lender, and to maintsin such insuranze« ‘or the term of the loan,

Appliostion of Prooesds, Grantor shall promptly natify Lender of aner, loss or damage to the Property. Lander

may make proof of loge if Grantor falls to do 8o wittin (ifteen (18} days of the casuaity, Whether or not
Lender'n security is Impaired, Lender may, at Its eiection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propetiy. ot the restoration and rapeir of the Property,

EXPENDITURES BY LENDER, If Grantor fails to compIJ with uny provision of this Mort?ago. including any
obligation to maintain Existing Indebtednass In goad standing 8s ‘zyuirag below, or if any action or proces n% i»
commenced that would matetially affect Lender’'s Interests in tha Prroecty, Lander on Grantor's behalf may, but
shall not be requirsd to, take any action that Lender desms approwla 8. Any amount that Lendsr expends in 80
drin will bear Intsrest at the rate provided for in the Nots from the cei incurred or pald by Lender to the date
of e axmlnt by Grantor. All such expsnsss, at Lender's option, will (& e paysble on demeand, (b} be added
to the Balance of the Note and be apportionsd amonp and be payable witr ary Instailment paymants to become
due during either (1) the term of any spplicable insurance policy, or {li) the rriaiiing term of the Note, or (¢} be
trested ap a balloon payment which wili be dus end payable 8t the Nota’'s maiurity. This Mortgage also will
securs payment of these amounts. Tha rights provided for in this paragraph st.all ha In addition to any other
righte or #ny remedies to which Lender may be entitied on account of the dafault. Any such action by Lender
shall not e construed as curing the default so as to bar Lender from any remedy tha® it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE,

Title, Cmnt?r watrants that: (8} Grantor holds good and markstable titis of record to tis Resl Pro&artv fn
fen llm?iu, rea and clear of oll liens and encumbrances other than thoss set forth in the Real Property
desoription or In the Existing Indebtedness section below of in any titls insurance policy, title report, or final
title opinlon lssued In favor of, and accepted by, Lender In connection with this Mortgage, snd (b} Grantor
has the full right, power, and authority to exeouts and daliver this Mortgage to Lender.

an’”c of Tltl;. Subjact to the exception In the paragraph sbovs, Grantor warrants and will forever defend
the title to the Property againat the lawtul claims of sil petsons,

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
areated or placed, or through any act ot fallure to act, acquinscs in the placing of, or sllow to remain, any
mortgage, voluntary or involuntary llen, whether statutory, constitutional or contractual (except for a llen for
ad valorem taxcr on the Real Property which are not delinquent), security intersst, encumbrance or charge,
againat or covering the Property, or any part thersof, other than as parmitted herein, regardiess if same are
expressly or otherwlse subordinate to the lisn or sscurity interast created in this Mortgege, and should any
ot the foregoing becoms attached haresfter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

RIBTING INDESTEDNESS. ‘mo following provisions concerning existing indebtedness (the "Existing
ndebtedness”) are 8 part of this Mortgage.
Existing Lien. The llen of this Mortgage sscuring the Indsbtsdness may be sscondary and inferior 2o the lien
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Walver of Momestead Exemption, Grantor hereby relesses and waives sl rights and benefits of the
homestead exemption laws of the State of llinals as to all Indebtadness secured by this Mortgage.

: GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

GRANTOR: /
/ ‘.
X J L/ A 7[‘?\
GARY M nnmfﬁ
» ‘I f/t Lp ‘V"/<

X rig0n JIJI___,
LISA M FOYCEL AKA ;I}A M KRAMER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T ivig s }
es
N )

COUNTY OF P by '_}Lz .. i

On this day before me, the undersigned Notary Punlic, personally sppearad GARY M KRAMER and LISA M
FOYDEL AKA LISA M KRAMER, to ma known t3 e the individuals described In snd who executed the
Mortgage, and acknowledged that they signed the Mart,pqe as their frae and voluntary act and deed, tor the
uses and purposes therein mantioned,

Glven under /-ny hand and pfflcial sesl this (X dmy of Ll fin {y 189
Lhif_és 1f

i
o
-

By \ L '{\" Residing 9%

Notaty Public in and for the Stlz of _ Tilisipe) -
OFFCIAL S Al
, ‘nerK'f' ( suon.zsﬂ .
Oy Pubic St V] il
”ﬂ‘.:‘i'!"!]‘.’:‘ﬂtogg;r;-o; tl‘zn-gg |

Myt o e

My commission expires

L N
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LEGAL DESCRIPTION

. File No.: 98604451

_{ LOT 18 (EXCEPT THE SOUTH 43 FEET AND EXCEIT THE NORTH 17 FEET THEREOF) IN THE NORTH EAST
AVIENUE ADDITION TO OAK PARK IN T116 NORTHEAST 144 OF SECTION 6, TOWNSHIP 39 NORTH, RANDS
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

/o= 06 - AXS -0

SCUEDULE A STEWART TITLE
ALTA Commitment » 1966 GUARANTY COMIANY
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