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PREPERRED MORTOAGR ASSCCIATES, LTD
3030 PINLBY ROAD, BUITE 104 COOK COUNTY
Downers Grove, IL 60818 RFCOHD[‘R
ROLLING MEADOWS
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e MORTGAGE
MORT AQE (“Security lml 1eni”) la given on Pebruary 8, 1998 . The mortgagor ia

and DONNA KLEIMMAN, HUBBAND AND WIFE

£*). This Security Instrument is given to  PREFEREED MORTGAGE ASSOCIATES, LTD

)
ich in organized and existing under the laws of  THE OTATE O “LLINOIS , andd whose
address i 3030 PINLEY ROAD, SUITE 104,

Downers Grove, lllinois 60818 {(“Lan'z:"), Borrowsr owse Lender the principal sum of
Two Hundred Beventy Thousand Seven Hundred and No/10d
Caiwes (U8, $ 370,700.00 )
This debt Is svidenced by Borrowsr's note dated the same date as thin Security lnatrirent {"Note®), which provides for monthly
payments, with the full debt, if not puil earlier, due and payable on Mareh 3, 4028 . This Security
Inatrument secures to Letcler: (n) the repayinent of the debt svilenced by the Note, with (ntosvs:, and all renewals, sxtensions and
mexdifications of the Note; (b) thw pryment of all other sums, with intersal, advanced urkler parspiaph 7 to protect the sscurity of
this Security (nstrument; an (v} the performance of Borrower's covenants arxl agreertents under chia Jezurity Tnatrument and the
Note. For this purposs, Borrower doss bervby mortguge, grant and cotivey to Laider the following dezscitad property located in

Cook County, Illinols:
22he ridax attached herato 48 A RARt of Lha Bexigase’
Parcel ID #:  14=233-407-049-100] \)
which has the address of 1811 NORTH ORLEANS, #2N, CHICAGO \a {Sireat, Clty),
llinols 60614 (Zlp Code) (*Property Addrem*):
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TOGETHER WITH all the improvaments now of hersafter erected on the property, and all sasements, appurtenances, and
fisnires 0Ow or hereafter & part of the property. All replacements and additions shall aso be covered by this Secwrity Instrument.
All of the foregoing ie referred to in this Security Instriment as the *Property.

BORROWER COVENANTS that Borrower is lawfully selsed of the setate hersby conveysd and has the right to mortgage,
g aixd oonvey the Propecty and that the Property is unsnoumbered, exospt for spoumbrances of resord. Bosrower warraos and
will defend generally the title lo the Property againat all ciaime and demands, subject to any sncurmbrances of record,

TH!S SBCURITY INSTRUMENT ocombines uniform covenanis for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute & uniform security instrument covering real property,

UNIPORM COVENANTS. Borrowsr and Leader covenant nd agres as follows!

1, Payment of Principal and Interest; Propayment and Late Charges.  Borrowse shall promptly psy when due the

of and interest on the debt evidenoed by the Nots and auy prepsyment and late charges dus under the Note,

2. Pandy for Taxes and Insurance.  Subject to applioable law or to & written waiver by Lendwr, Borvowsr shell pay to
Loucier on the day rnthly payments are due under the Noto, until the Note i paid in full, & sum ("Punde®) for: (s) yesrly tazes
and apsssstents Witk 'may attaln priority over this Becurity Instrument as 3 lisn on the Property; (b) yearly lensshold payments
or ground rents on thy P-apsrty, if anty; (c) yearly hazard or property insuranos precmiums; (d) yearly flood insirance preeiums, if
sy (o) yoatly mortgage iraiwnoe premives, if any; and (f) any sume paysble by Borrowsr to Lander, in aocordance with the
provisions of paragraph 8, io ‘v of the payment of morigage insurance premiuny. These ieme are called “Recrow fems.*
Leader pmy, st any time, oollec: 7 hok! Punds in an amount not to sxosed the maxinmm amount a leder for & federully related
mortgage loan may require for Bo/ro asc's sscrow acoount under the federal Real Estate Settlsment Prooedhures Aot of 1974 m
amended from tine to time, 12 U.5.C. Sertion 2601 #2 seg. ("RESPA"), unless another law thet applies to the Funde sets & lesesr
mnount, If so, Lender may, st any tiow. 0"t and hold Funds in s amount not to excesd the lesser amount, Lender may
sotimaty the amount of Punds due on the basis o” erent dats and reasonable setimates of expenditires of futurs Baorow Bemw or
otherwise in accordance with spplicable law. .

The Munds shall be held in an institution whoss de oeits are insured by a feders! agency, instrumentality, or entity (including
Leodee, if Lander is such an inwtitution) or in any Paderd) Home Loan Bank. Lender shall apply the Punds to pay the Bacrow
Rome. Lecder may not charge Borrowsr for hoiding and up piying the Praxie, annually anlyxing the sscrow scoount, or verifying
the Becrow ltems, unjess Lender pays Borrower interset on th Puixds sad applicabls law permits Lender to make such 8 charge.
However, Londer may reciire Borrower to pay & one-tims ohaij i an independent real setats tax reposting service used by
Londer it connsotion with this loan, uniess applicabie faw provides “dwewise. Unlwss ag agresment is made or appliosble law
recquires intoreet to be paid, Lender shall not be required to pay Borrowar any intersst or samings on the Funds. Borrowsr and
Lander oty agres in writing, howsver, that interest shall be paid on the Far.is: Lander shall give to Borrower, without oharge, m
aomual acoounting of the Punds, showing credits and debits to the Funds are (e purooss for which asch debit to the Funds wes
made, The Funds are pladged as additiona! security for all sums secured by this Se(urity Dwtrument,

if the Punds beld by Lander exceed the amounts peemitted to be held by applicavie v, Lender shall scoount to Borrower for
the exoess Punds in acoordance with the requirements of applicable law, If the amount of 102 Pnds held by Leader at any tinw is
not sufficient to pay the Bacrow Ttems when dus, Lender may so notify Borrower in writing, <=, in such onse Borrower shall pay
to Leorler the amount necessary i maks up the deficiency. Borrower shali maks up the Jefiawwy in m0 more then twelve
monthly payments, st Lender's sole dlacretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reisnd .o Borrower any Funds
beld by Leader. X, under parsgraph 21, Locder shall soquire or sell the Property, Leader, prior to the ao';aiokion or sle of the
Property, aball apply any Funds held by Lender at the time of soquisition or sals as & credit against the #7y secured by this

Seourity Instrument.,

3. Application of Pryments.  Unlsss applicabls law provides otherwiss, all payments recelved by Lender wader paragraphe
1 and 2 shall be spplied: firet, to any prepayment charges dus uudar the Nots; second, to amouots paysble under pamgraph 2;
third, to interest due; fourth, te principal dus; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay of! taxes, assessments, cherges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and lessshold payments or ground rents, if say. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay tham on time directly to the
person owed payment, Borrowsr shall promptly fitmish to Lender all aotices of amounts to be paid under this pamgraph. If
Borrower makes these payments direotly, Borrower shall promptly fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lsa which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in & manner scceptable to Leader; (b) contests iz good fith the len
by, or defends sgainet eaforcemwnt of the lisn in, legal procesdings which in the Lander's opinion opeets to prevent the
snforosment of the eo; or (c) securss from the holder of the llen an agresment satisfactory to Lender subordirating the lisn to
this Security Instrumeat. If Lender determines that any past of the Property is subisct to a liss which may attaiss priority over this
Security Instrument, Lender may give Borrowsr a notios identifying the lien. Borrowss shall satisfy the Jisn or taks oos or more
ofhm.ummmm@ng.mofm. S
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3. Huzard or Proparty Insurunce. Borrower shall keep the improvements now existing ar hersafter srected on the Propenty
insured against loss by fire, hazands inchulsd within the term "extended coverage® and any other hazarls, including floads or
flooding, for which Lender requires insumnce. This insumace shall be mainiained in the amounte ad for the perioda that Leader
roquiros. The insurance cartier providing the inaurance shall be chosen by Borrowsr subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Landec may, st Lemder's option, obtaln
covarage lo protect Lecler's rights in the Property in accordauce with parageuph 7.

. All insurance policies and renewala shall be acceptable to Lander and shall include u standlard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lander requires, Bortowsr shall prompily give to Lender all receipts of paid

. proniums and renewal notices, In the wveat of loas, Borrowsr shall give prompt notice to the insusanws carrier ax) Lender, Leader
may make proof of loss if not mads promptly by Borrowsr,

Unleas Larcler and Borrowsr otherwise agres in writing, insurance procesds shall be applisd to restoration or repalr of the
Property damaged, if the testorsiion or repair is sconomically feasible nex! Lender's ascurity is not lessened. [f the restoation or
topair {s not sconomically foasible of Lander's security would be lessened, the insurance process shall be applied o the sum
secured by this Secutly lnstrument, whether of not thea due, with any sxceas paki to Borrowsr. If Borrower abandons the
Peoperty, or doss not answor within 30 days & notice from Lander that the insurnnce carrisr has offered to settle a claim, then
Laader muy collect the izsumixe procesda. Lender may use the procesds to repair or restors the Property ot ta pay surts secured
by this Security Inatrumen, ‘#iisther ar not then dus. The 30-day period will begin when the notice is given.

Unless Lander and Borrswt ntherwise agres in writing, any application of procesds to principal sball not extetd or postpons
the due date of the monthly paytzats ceferred 1o in parageaphs | and 2 or change the umount of the paymenta. If under paragraph
21 the Property ls sequired by Las)sr. Borrawer's right to any insurance policies and procesds resulting from damage to the
Property prior 1o the acquisition shall pasz-to Lendsr to the extent of the suma secured by this Security Instrument Uinuniediately
priat to the acquisition,

6. Occupancy, Presesvation, Muintesunce an! Protection of the Property;  Borrowsr's Loan Application; Leeneholds,
Borrowst shall ocoupy, sstablish, and use the Feopesty aa Borrowsr's principal rexkience within sixty days sfter the saecution of
this Security Instrument and shall continue to ocoupy.ips Property as Borrawet's peitcipal reaidunce for at Jeast one year after the
date of accupancy, uniees Landder otherwise ngeess i= virlling, whivh conssut shull not be untessonably withheld, or unless
xtonuating circumatances exist which are beyond Borrowxr's gratrol, Borrowst shall not destroy, dumage or Impair the Property,
allow the Property 1o deteriorsts, or conumit waate on the Property. Borrower shall be in defankt if any forfuiture action or
procesding, whether civil or ceiminal, is begun that in Lender's (001 faith judgment coulkd tesult in forfelture of the Property ue
otherwize materially impair the lisn creatw! by this Security Inatruren or Lender's sscusity inlerest. Borrowst may cure such &
default an reinatate, as provided in paragtaph 18, by causing the ae’ior or procesding to be dismissed with a ruling that, in
Leadur's good faith determination, preciucdes forfelture of the Borrowse's ‘alreat in the Property or other wuerial impairment of
the lisn created by this Sectrity Instewment or Lendier's sscusity intersat, Bscrowsr <tdl niac be in default if Borrowse, during the
loan application process, gave materially false at lccurate information or statelenis 1o Laeder {of fuilwd to provide Lender with
Any material information) in connection with the loas evidenced by the Nots, ratwling, but not limited to, repressivations
concerning Borrower's occupancy of the Property s u principal residence. I this Sectziry itruswtst (s on a lsasshold, Borrower
shat} comply with all the pravisions of the lwas, 1f Borrower acquires fee Litle to the Propaiiy, i leassboki and the fee tille shall
not merge uniess Lancler agrees to the nwrger in weiting.

7. Protection of Lender's Rights in the Property. If Borrowse fails to petform the coverant: mx agresments cottained in
this Security Inatrument, or there s a legal provesding that may significantly affect Lender's rights iihe Property (mch as a
procesding in bankeuptay, probats, for condeninalion of forfuiture or to snforve Inws ot reguilations), e Lamiee twy do and pay
for whalsver ia necessary to protect the value of the Property and Lender's rights in the Property. Lemier's wiions may include
paying any sume sscursd by a lien which hua priority ovee this Security Instrument, appearing in court| viying reasonable
sitorweys’ fese arxt entering on the Property to makse repairs, Although Lender may take action uisder this pargraph 7, Letuler
tdosa not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debit of Borrowsr sscured by this Security
lnatrument. Unlees Borrowsr and Lender agres to other terna of paytient, theae amounts ahall bear intetest from the dute of
dishurssment at the Note rate anl shall be payable, with intersat, upon notice from Lendet to Borrowse tequesting paytmnl,

B, Mortgage Insurance  If Londer reqiired mortgage inaurance s a condition of nuking the losh sscuted by this Sscurity
Inatrument, Borrowse shall pay the pesmiuma tequired to maintain the mortgage insutanos in sfisct. If, for any reason, the
mortgage lnaurancs coverage required by Lamier lapses or ceasss (o be in effect, Bortower shull pay the premiums tequired to
obtain voverage substantially equivalent to the mongage insurice previously in effect, Wt & cost substantially equivalent to the
cost to Borrowsr of the morgage lnaurnnce previously (n effect, from an sitemale mortgage insutee approved by Letler, If
substantinlly squivalent mortguge insutnixe coverngs in not available, Borrower shall pay to Latder sach month a sum equal to
otetwslth of the yearly mortgage insursnce premium belng paid by Botrowsr when the lsumace caversys lpsed of censed 1o
be in offect. Lender will acvept, uae arl relain these puyinents as » loss reaseve (n Liws of mongage insurice. Lo reserve
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that Lender requires) provided by an insuser approved by Lender again beoomes svailabis and is obtained, Borrowsr sball pay the

required ®0 maintain mortgags insuranos in effect, or 0 provide & los reserve, until the requireemat for mortgege
iperanos sads in acoondanos with any writtesn agresment betweers Borrower and Lander or appliosble haw.

9, Inspection. Lender or is agent may make reasonsble sniries upon snd iepections of the Property, Leader shail give
Borrower notios a the time of or prior o an inapection specifying reasonsble cause for the inspaction.

10, Condesantion, The prooesds of any award or claim for damages, dizect or consequential, in connection with any
condeaunation or other taking of sny part of the Property, or for couveyanoe in lisu of condemnstion, are heesby sesigned and
shall be paid to Lender,

1t the event of & total taking of the Property, the prooseds shall be applisd to the sums secured by this Security lostrument,
whether or not then dus, with azy sxcess paid to Borrower, In the evet of a partial taking of the Property in which the falr market
valus of the Property immedistely before the taking is equal io or greater then the amount of the sunm ssoured by this Secusity
Instrument inunediately before the taking, unless Borrowsr and Lender atherwise agres in writing, the sums seoured by this
Security Instrumery 'l be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (s) the totad smount of
the sume secured imm~2intely before the taking, divided by (b) the fair market valus of the Proparty immedintely befors the
iaking, Any buancs shali b pakd to Borrowsr. In the sven of  pastial taking of the Property in which the fair merkst value of the
Mmlyw.av»umummmmwmommmwmmm.m
Borrowee and Lender otherwirs sree in writing or uniess applicabis law ctherwise provides, the procasds shall be applied to the
mims secured by this Secusity Insturioat whether or not the suns are then due.

1f the Property s sbandoned by ‘Sz;rowsr, of if, alter notics by Lender to Borrower that the condemmmor offers to maks s
awand or seitle a claim for damages, Borrawer fails to respond to Lander within 30 deys after the date the notioe is given. Leader
s suthorined to colleot and spply the proces’s, at ita option, sither ¢ restoration or repair of the Property or 10 the mums ssournd
by this Security Instrument, whether or not thea e,

Unless Lander and Borrower otherwise agras s writing, say spplication of procesds to principal shell not extend or postpone
the dus date of the monthly payments refarred to in pa.gisphu | and 2 or change the amount of such payments.

11, Borrowsr Not Released; Forbearancs By Lance” Not a Walver,  Extension of the time for payment or modification
of amortisation of the sums ssoured by this Security Instrumer’ -wnind by Lender (o any sucosssor in interest of Barrowse shall
not operate 1o release the Hability of the original Borrowsr o1 Borrower's aoosssors In interest, Lender shell oot be required W0
oommence procesdings againet any sucosssor in interest or refiues © ~xtend time for payment or atherwise modify amortization of
the sunw ssctired by this Security Instrument by renson of any demuad iosde by the original Borrowsr or Borrower's miccsssors
:ﬁmAnymwmmm&;mymum;wnmmmuumumam

or remedy,

12, Suceessors and Assigne Bound; Joint and Severas Linhility; Co-mgnerr. The ocovenants and agreements of this
Security lnstriument shall bind and beneflt the sucosssors and assipns of Lendw ay’ Borrowsr, subject to the provisions uf
pusngraph 17, Borrowsr's covenants and agresmwots shall be joint and sevenl. 2y Borrower who cowigne this Security
lnstroment but doss oot sxectte the Nots: (x) is co-signing this Security Instrument orly *5 morigage, grant and convey thet
Borrowst's intereat ins the Propesty under the terms of this Security Instrument; (b) i noi Jervonally obligated to pay the sums
sscusred by this Beourity Instrument; and (o) agrees that Lender and any other Borrowsr may (g ws to extend, modify, forbeur or
maks stty acoommodations with regard to the terme of this Security instrument or the Notw without thia Borrowss's conesnt.

13, Lonn Charges,  [f the loan seoursd by this Seourity Instrument s subject to & lew which =< [oazinsun loans charges,
and that Iaw is finaily interpreted o that the intsrest or other loan chargss coliscted or to be collected in sorasction with the lonn
onoond the permisted limits, then: (x) any sush loen charge shall be reduced by the amount secsssary (o e the chargs to the
pormittad {imits and (b) aay sums already collected from Borrower which exoseded permiited fimits will be refualod to Borrower.
Lender mey ohoose 1o make this refliuxt by reducing the prinsipal awed under the Note or by making & disest payment to
w.ﬂu-mmm.mmmumnuu-mmmmnmm

the Nots,

14, Notloss, Acy notke to Borrowsr provided for in this Bacuisity Instrument shall be given by delivering it or by muiling it
by first class mall unless applicabls law requires use of ancther method. The aotice shall be direated o the Property Address or
any other address Borrowsr designates by notice to Lander. Any notios to Landar shall be given by first class maii to Lender's
addsess statad herein or any other addrese Lender designiates by notice to Borrowsr. Any notice provided for i this Seourity
Inatrumens shall be deacned to have besn givets to Borrower or Lander when given as provided in this paragraph.

18, Governing Law; Severnbility, This Security Instrument shall be governed by foderal law and the law of the
juriadiotion in which the Property is looated. I the event that any provision or clauss of this Security Instrument or the Nots
confliots with applioable law, sich confliot shall not sffect other pravisions of this Security Inetrument or the Note which oan be
given offoot without the conftioting pravision, To thig ead the provisions of this Security lastrument and the Notw are declared lo

A . "
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16, Borrower's Copy. Borrowse shall be given one conformed copy of the Note and of this Sscurity fnstrument,

17, Transfer of the Property or s Beneficlal Interest in Borrower,  If all or any pant of the Property or any itersst In It is
sold or trnaferred (or if a benefloinl interest in Borrower is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in ful) of all sume secured by this Sscurity
Instrument, Howsver, this option shall not be sxercised by Lander if exercise is prohibitec! by federal law as of the date of this
Security Instrument.

If Lenlor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all suma secured by this Security
Instrument. If Borrower fails to pay thess suma prior to the expirstion of this period, Lender may Invoke ny remedies permitted
by this Socurity Inatrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, [f Borrowsr meels certain conditions, Borrowsr shall have the right 1o have
saforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) S days (or such other period m
applicable law may apecify for reinatatement) before sale of the Property pursuant to any powet of sale contained In this Security
[nstrument; or (b) 2atry of a jwlgment enforcing this Sscurity Instrument. Those conditions nre that Borrower: (a) pays Lender ali
sims which the w=uld be due under this Security lnatrument and the Note as if no acceleration had oocurred; (b) cures any
default of any other coanants or agreoments; (c) pays all sxpenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonad!s ~tomeys' fees: nrel (d) takes such action aa Lander may reasonably require to assure that the lien of this
Security Instrument, Lat:lor’s tights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unspigad. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiva 12 if no acceleration had oocurred, However, this right to reinstate shall not apply in the case of
acceleration under parngraph 17,

19. Sale of Note; Chunge of Loar S.rvccer. The Note or s partinl intersat in the Note (logether with this Security
Instrumant) may be sckl one or mare tines witout prior notice to Borrower, A sale may result in a change in the entity (known
as the *Loan Servicer*) that collects monthly payinents dus under the Note and this Security Instrument. Thers also may be one or
more changes of the Loan Servicer unrelais! tc a ale of the Note. If thers is a change of the Loan Servicer, Borrawer will be
given written notice of the change in acconlance with 2e;agraph 14 above and applicuble law. The notice will state the name and
addreas of the new Loan Servicer and the mkirems t wnich paymenis shoukl be mnde, The notice will also coniain any other
information required by applicable law,

20, Huzardous Substances. Borrowsr shall not causs-e:-sermit the presence, wie, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall nci 0y, nor allow snyone slse to do, anything affecting the Property
that is in violation of any Bavironmeninl Law, The preceding two cerisices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are genersily racognized lo be appropriste to normal reaidential uses
and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any lnvestigatica, ¢Inim, demand, lawsuit or other action by any
governmentul or regulatory agency or private party invoiving the Property wii-ary Hazardous Substancs or Bnvironmental Law
of which Borrower has actual knowledge. If Borrowsr lears, or is notified by any sovammental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is tec=2sery, Borrowse shall promptly take all
necensary remulial actions in accordawe with Enviconmental Law,

As used in this paragraph 20, "Hazarlous Substances® are those substances defined 48 toric or hazardous substances by
Environmental Law and the following substances: gasoline, kerossne, other flummable o1 tox.c_petrolsum products, toxie
poaticiles and herbickdes, volatile solvents, materials containing asbestos or formaldehyde, and rw’io :ive materials. As used in
this paragraph 20, *Bavironmental Law* means federal Inwa and [aws of the jurisdiction where the Prozarty is localed that relate
to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Latuier further covenant and agres as follows:

31, Acceleration; Remedies. Lender shull give notice to Borrower prior to ucceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to wccelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shali apecify: (a) the defuult; (b) the action required to cure the default) (¢)

a date, not less than 30 days from the date the notice is given (o Borrower, hy which the defaukt must be cured; and (d)
that failure to cure the defuult on or hefore the date specified in the notice muy result [n accelerntion of the sums secured
by this Security Instrument, foreclosurs by judicla) proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a defuult or any otber defense of Borrowsr to scoelerntion and foreclosure. If the default v not cured on or hefore the
daute specified in the nolice, Lender, at lts oplion, may require immediate puyment In full of all sums secured by this
Security lnstrument without further demand and muy foreclose this Security instrument by Judiclal proceeding. Lender
shall he ontitled to collect all expenses incurred In pursuing the remiedies provided o this parsgruph 21, including, bt oot
limited to, reasonable nittomnf fees und costs of title evidence.
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22, Reloase.  Upon payment of all ssms secured by this Security Enstrument, Lander shail releass this Securily Jnstroment
without oharge to Borrower, Borrowse shall pay any recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestead examption in the Property.

24. Riders to this Security Instrument. If one or more ridsrs are executed by Borrowsr and recorded fogsther with this
Security Instroment, the covenants and agreements of sach sich rider shall bs incorported into and shall amend and supplement
the covenants and sgresments of this Security Instrumant as if the rider(s) were & part of this Security inetrument.

[Check box(es))
 Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Oracuated Pryment Rider Planned Unit Development Rider Biweekly Paymest Rider
Balloon Paulw Rats Improvement Rider Second Home Rider
VA Rider Otherts) [specify)

BY SIONING BELOW, Bormwe wwwmemuﬂmthﬂilmmdh

QIW .

™ KOS INMAN

)

/L“L_ ((/‘\
DONNA 8, KULALNMAN o

-~

(Seal)
~Bormowst

STATE OF ILLINOIS, Ceel Clrmty 4t
L ﬂ/ m,ﬂwyw/ , & Notary Public n and for said vty and state 6o hereby oertify that

J/M J ////"W‘f Gingd élm,[/ /é/nm Avnfp.m g/ ,;,,,ﬁ

howdtomwbothuup.?n( whose name(s)
subscribed to the foregoing instrument, bofonunthhdnyhpomu and acknowledged that

signed and deliversd the said instrument as /¥ ﬁumdvohm-y for the uses WI [
Oiven under my hand and officialseal, s (9% - 2 f .
My Commission Bxpirest

A AROL) oun hpios Porn 3014 /90
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*This Rider 4is a pars of she Mortgage %6 which L4 is atsached*

Sorrowersi JON J. KLEINMAN
DONNA R. KLEINMAN

Property Address! 1813 NORTH ORLEANS, #2N
CHICAGO, IL 60614

PARCEL 1: UNIT 2 IN THE 1807-11 N. ORLEANS BTREET CONDOMINIUM AB
DELINBATRD ON A SURVEY OF THB FOLLOWING DESCRIBED REAL EBSTATE: THE NOATH
1/3 o2 LTS 67, 68, 69, 70 AND 71 IN WNARD’S BUBDIVISION OF SECTION )3,
TOWNSHIP &0 NORTH, RANGR 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, IULLINOIS. WHICH

SURVEY 18 7 ¢TACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMRNT
98095091, TOGRITAZR WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS. PARCEL 2: THE EXCLUSIVE RIGHT OT USS PARKING SPACE P=2N AND
STORAGE SPACE 8=2.i, A LIMTED COMMON BLEMENT A3 DELINEATED ON THB SURVEY
ATTACHRD TO THE DECLARATION AFORESAID RECORDED AB DOCUMENT 95092091,
GRANTOR ALSO MEREBY OPANTSR TO THE GRANTER, ITE BUCCESRBORE AND ASSIGNS, AS
RIGHTS AND BASEMENTS APFJRTEINANT TO THE ABOVE DESCRIBERD REAL ESTATE, THE
RIGHTS AND BABEMENTS FOR T/ BENBFIT OF SAID PROPERTY BSET FORTH IN THE
DECLARATION OF CONDOMINIUM, (PORISAID, AND ORANTOR RRSEBAVES TO ITSELF, ITS
SUCCESSORS AND ASSIONS, THR RIZHTS AND RASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENRFIT OF THYZ ASMAINING PROPRRTY DESCRIBED THEREIN.
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CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDBR b made thls  4TH day of TEBRUARY , 1999 .
and i iscorporaiad into and thAll be deemed o amead and dupplement the Morgape, Daad of Trust or Security
Dead {the *Security lnstrument*) of the same dats piven by the undiersignad (the *Botrowar*) to sesure Borrowse's

Note 10
PREPERRED MORTOAGE ASBOCIATES, LTD
(he ‘Lander")
of the sazte date add covering the Property desseibed in the Sesurity instrument aad Jooated ait
1811 NORTH OALBANS, oM
CHICAGD, ILLINOIA $0414
[Property Addnm)
The Prorans inchudes & unit in, together with an undivided interest (o the comamon elements of, o somlominium
project kncwr 92
O'LNANS §TAEET OONDOMINIUM
(Nusm of Comomiaivm Projest)

(the ‘Condaminium Prgvat”). If the ownens sacoaiatiom ve other entity which aets for the Coddominhim Projact
(the ‘Owners Aswodiatir=’) holds title to property for the edefil or use of i mewtwrs vr shareholders, the
Property also includes Borriwir's intetwst 12 the Owbety Association aod te uses, prosseds add beneflts of
Borrower's interwet,

CONDOMINIUM COVENAN(S. | In addition to (e eeveaals and agrestesis made in the Jeeurity
loatrsnont, Borrowor Add Laodes fuiter soveaact and agren as follows

A. Condominium Qbligations. Bomot shall perform oll of Borrowse's obliguions under the
Condonunkitn Projest's Constitient Dosumazs fhe *Constitiett Dovuments® are the: (f) Deelaration or any other
decument which ¢reatss the Condomialum Projict; f0 bysaws; (ill) code of requlations; aaxd (Iv) other eculvalut
Jocumonis. Derrower thall proowptly pay, whes du), sll duse ) asesssmonis imposndd pursant to the Comwiitveat
Dogunienis,

D, Hagard Intursnce.  $n long 1 the Owneet Aarialriion maintains, Wilh o getemlly accopted insiranes
sarmior, & ‘e’ or “blanket* policy oa e Condomuniar: Frojest whish b satisfaslory to Leeder and which
provides Lasurados cuverugs i the mmounte, for the perieds, a2 7grinet he basands Leodar raquires, (neluding ﬁn
sod hasards inchuded within the term *extended covernge,® thet

() Londet waives the provision in Uniform Covenant 2 for s monthly paymets v Laeder of the
yeazly promium (nstallmeois for basard inmuraiee on the Property: and
D Borrower's cbligation under Uniform Coveaant § to muisun Lssard lorumace coverage ob the
Proparty ia dsemed suthfied 10 the extent that the required coverage [s provided by Vs Ownars Assosiation poliey.

Burtawer shall give Leasder promps notice of atly lapwe ib recuired hasand inmira ¢o PAversge.

In the event of  Jistribution of hatard insiraee provesds (o Lisu of restorstion or “aaur following a loss (o the
Property, whetber to the unit or lo cormon elemenis, 18y prosesls paysble to Borrowee (/s h\nby Mdigned and
Shall be paid to Lander for applicetion (v the mume sesured by e Security lnstrumment, witt sy acess pakl to
Borrower.

C. Public Liabliity Insurance,  Borrowsr thall take such actions s may be rsasatiable to asure thal the
Owners Amociation mainaiss a public liability lasurense polisy esespuable (n form, awmount, o st of
sovorngs lo Laexles,

D. Condemnation.  The proceeds of any awnd of claim for damages, direst ot sosequential, pryable to
Borrowst (8 connection with any condemation or other alking of all or any part of the Property, whethar of U

MULTISTATR CONDOMINTUM RIDER - Siagle Memity  « Paanbe ManTrediie Mae UNTPORM INFTRUMENT
Ne el Form 3140 H1%0
- T VIO MOKTEADE PO - SLAM - ML 101 T

( Q(j \\L
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uzit or of the comwenon elenents, or for any conveyanos in limi of cotdemnation, are bereby sssigned and ehall be
peid to Laader. Such provests sball be spplied by Leader 1o the wums secured by the Securhy Iestrumwet &
provided in Uniform Coveoant 10.

K. Lender's Prior Commnt.  Borrowse shail rot, except after notios to Lander and with Lander's prior

writhen consaeX, either partition or subdivide the Property or sensent i

() the shandotement or isrminstion of the Comdomiiim Project, sxcep for sbandommest or
terauination tequired by iaw in the case of substasilal destraction by fire of otber casualty of i the oase of & taking
by condemnation or eminest docasla;

(i) any ameadment lo sny provisios of the Constiuent Documents if the provision Ls for the express
beoefit of Laouer;

{ii)) termination of professional management aod asrumption of self-mepagement of the Ownen
Antolrav; o

(v} ey action which would have the sffect of rendering the public lability losursice coverage
mainlained F; ‘he Owners Association unaoosptakie to Lemder.

FiReness, If Borrowee doss oot pay condominun dues and asreestents wheo due, then Lender may pay
e, Any savir: disnirsed by Leoder under this parsgraph P aball bevors additiona) deit of Berrowsr secured
by the Security lastnriont. Unlee Borrower aad Laenuier agres to other terms of paymant, theas amounts shall Bear
irtorent from the date /. “lburvecoent at the Note rele and abal] be paysble, with interest, upon sotice from Lender

to Horrowse requesting jeyment,

BY SIONING BELOW, Borrover s~ sosl agrees to the Wems ael provisions costalaed jn this Condominium
Rider.

A e (hen))

q.. "~y hpidd Porm J100 M9
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth day of February '
1§98 + And i incorporated into and shll be deemed to amen! and supplement the Mortgage, Deed of Trust or
Security Deed (the *Socurity Instrumont®) of the same date given by the undersigned (the "Borrowst®) to secure
Borrower's Fixed/Adjustable Rate Nute (the *Note*) to
(the "Lamxer®) of the same date mnd covering the property
described in the Security Instrument and located at;
1811 NORTH ORLEANS, #2N
CHICAGO, Illincie 60614
[Property Address)

THE NZTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORR(CVER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND ThHY MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVaNANTS. In addition to the covenants and ngresmonts macle in the Security Instrument,
Borrowsr and Lender furthor ccysiw:q and agres aa follows:
A. ADJUSTABLE RATE AND MONTHNLY PAYMENT CHANGES
The Note provides for an initial fixed intersst rate of 8,635 %. The Note also provides for
change in the initial fixed rate to an adjustabl, interest mte, as follows:
4, ADJUSTABLE INTEREST RATE ANL: MO{THLY PAYMENT CHANGES

(A} Change Dates
) The initisl fixed Interest mte 1 will pay wiil change to an wljusiable intersst raie on the first day of
! March , 4003 » Al the mijiauble intersat rate 1 will pay mwy change on that day evesy

12th month thereafter. The date on which my initial fixec f:corsat rate changes to an adjustable intereat rate, xad each
date on which my adjustable intorest rate could change, is caied & “Change Date."

(B) The tudex

Beginning with the first Chango Date, my adjustable interes: :ate will be based on an Index. The "Index* is the
weekly average yiokl on United States Treasury securitios adjusted (o a consisnt maturity of 1 year, as mads available
by the Federal Reserve Board. The most recent Index figurs available as of -5 date 45 days befors sach Change Date
in called the *Current Index.*

If the Indox ls no longer available, the Note Hokler will choose a new irdisx *hat is based upon comparuble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beforo each Change Date, the Note Holdor will calculate my new ‘nteies: mie by adding
Two and Three Quarters vercontags point(s)
{ 2.780 %) to the Current Index. The Note Hokler will then rouni the result of this

aldition to the nearsst one-sighth of one percentags polnt (0,125%). Subject to the limits atatwi i Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly payment that would be sufficient to repay the
unpwid principal that [ am oxpected to ows at the Change Date in Aill on the Maturity Date at my new intereat rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE NXEIV/ADJUSTADBLE RATR RIDER - § YEAR TREASURY INDEX « Single Pamily
Fasnle Mas Uniform butrument

A MIB soem Form 183 /94
VMP MORTOAGE FORMS « 003317091

LT
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(D) Limits on Interest Rate Changes

The intereet rate I am required to pay st the first Change Date will not be grester than 11.628 ]
or e than 2,750 %. Thereafter, my adjustable intareet rate will sover be increased or decreasad
on any singls Change Dats by more then two psrosatags points (2.0%) from the rats of intores? I have been paying
for the preceding 12 mooths. My interset rate will never be greater than 11.625 5.

(%) Effective Date of Changes

My new intersst rate will becone effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date atter the Change Dato until the amount of my monthly

changes again,

paymmct
() No*’ax of Changes
The Nots Fialdar will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable

intervet rato anc’ o1 any changee In my adjustable interest rate before the sffective date of any change. The notios will
includs the amour? of my monthly paymont, any information required by law to be given e and also the telephone
oumber of & person w'.x vill answer any quastion I may bave regarding the notice,

B, TRANSFER OF Ta", ¥ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRO\WIR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TP TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUNZ:Y £ SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property 7 » Beneficial Interest In Borrower, If all or any part of the
Property or any interest in ft i =0} or transferred (or if & beneficial interest in Borrower is sakd or
tansferred and Borrower is not & 7s*zal person) without Lender's prior written consent, Lender
may, at its option, require immodi=s osyment in full of all sums secured by this Security
Instrument, Howsver, this option shall not k= exercised by Lender if sxercise is prohibited by
foderal law as of the date of this Security Insirument,

If Lender sxsrcises this option, Lander sba't p.ve Borrower notics of accslamtion. The notice
ahall provide a period of not less than 30 days from th dats ths notios is delivared or mailed within
whick Borrower must pay all sums ssoured by this Secvisity Instrument, If Borrowse fiils to pay
thess sums prior to the expiration of this period, Lender 1w invoke any remedies permitted by this
Socurity Instrument without fusther notice or demand on Borrowe:,

3. WHEN BORROWER'S INITIAL FIXED INTEREST RAIT CYIANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AP V'R, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOYE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENAY[ 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS;

Transfer of the Property or & Beneficial Interest in Borrower,  If all or any part of the
Property or any interest in it is soki or transferred (or If & begeficial interest In Boisw.s is sold or
tranaferred and Borrower is not a natural person) without Lendsr’s prior written conr.o?, Lender
may, at lta option, require immediste payment in full of all suma secured by this Seoncity
Instrument, However, this option shall not be axsrcised by Lender if exsrcise is prokibhsg by
foderal law as of the date of this Secusity Instrumect. Lender also shall not exercise this option ifs
(») Borrowsr causes to be submitted to Lender information required by Leader to evaluate the
intended transfarss a3 if & new loan wore being made to the transferes; and (b) Lender reasonsbly
detsrmines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agresment in this Security Instrurnent is acceptabls to Lendor,

To the extsat psrmitted by applicabls law, Leadsr may oharge a reasonsbls fes as a condition
to Leader's consect to the Joan mssumption. Lender also may require the transferes to sign an
assumption agresment that is acceptabls to Laoder and that obligates the transferes to keep all the
promises and agreements miade in the Nots and in this Security Instrument. Borrower will continne
o be obligated undsr the Note and this Security Instrument unless Leader relessss Borrowsr in

‘ M
Mgl Porm 3183 /%
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if Lemior wxercises the option to require bnmedinte paytment in Nll, Lender shall give
Borrowsr notice of acceleration. The hotice shall provide a pericdd of tot less than 30 days from the
date the notice Is delivered or malled within which Borrowsr must pay all sums secured by this
Security tnatrument. If Borrowee fails to pay thess suma prior to the expisation of this period,
Lender may invoke any remediss permitted by this Security Instrumment without Murther notice ot

demand on Borrower.

BY SIONING RELOW, Borrowsr acoepts and agress to the terms aixl covenants contained in thhs
Fixed/Adjustable Rate Riler.

(Seal)
Borowst

(Seal)
- Borowsr

(Seab)
+Bottowsr

(Seal)
«Borrowse

A ~a3438 onnm hp o) Fores 3182 8/94
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