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MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-B71376-0

THIS MORTGAGE {"Secur iy Instrumaent”} is given on February 6, 1998
ho mortpagor is
TODD BAER MARRIED TO LIS@ SAER

{"Borrowor"), PIINNTINB

This Security Instrument is given to
Washington Mutual Bank, FA

which is arganicad and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{“Londor”). Borrowor owed Lander the principat sum of
ONE HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.8. 8130,000.00 ). This dob! is evidanced by Barrower's noto doted the same date as this
Sacurity Instrumant [*Nota"), which provides for monthly paymieats, with the full dabr, it not paid corlier, dun
ond payable on March 1, 2028 . This Socurlty Instrumont securos to Lendar: {8) the ropaymom of the
dotn evidencod by the Nota, with inturost and oll renawals extansior s and moditicstions of tho Nowe; b the
payment of all othar sums, with interast, advanced under Paragraph J'.to protect the security of this Security
Instrumont; and (¢} the performance of Borrowaor's covanants and agreements undar this Socurity (nstrument
ancl the Note. For this purpose, Borrowor doos hareby mortgage, grant ane tonvey 1o Lendar tha following
describod property located in COQK County, linols:

EAST 1/2 ACRE(EXCEPT THE SOUTH 62.5 FEET AND EXCEPT THE EAST 33 FEET)

OF THE NORYH 2-1/2 ACRES OF THE WEST 1/2 OF THE SQUTHWESY 1/2-0F THE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,RANGE 13,EAST OF THE

THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS,

: : ) /
PINTTAX ID:  10-20-414-019-0000 AN BAER 18 EXECUTING 135 MORTGAGE
which has the addrass of 5901 W CLEVELAND AVE p FOR Tiiii SULE PURPUSE OF WATVING ANY

AND ALL HOMESTEAD AND MARTTAL RIGHTS.
MORTON GROVE

finoiy 600563 {("Property Addross");

TOGETHER WITH ol the improvements now ar horealtar oractod on tho propuerty, and all easemaents,
appurtanances, and fixtures now or hereafter o part af the property. All replacuments and additions shall also
ba coverod by this Securlty Instrumont, All of the foregoing is roterrod 10 10 this Secutity Instranadt oy the
"Proporty.”

BORROWER COVENANTS that Borrower is lawiully seisod of tha estate heraby conveyed and has tha right
to mortgage. grant and convey the Proparty and that the Property is unencumbered, except for ancumbrancas
ol rocord, Borrower wanams and wili defend gonarally tha title to the Property against all claims and damands,
subjoct to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniferm covonans
with timited variations by jurisctiction to constitute a uniform sacurity instrutent covoering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pey when
due the princlpsl of and intarest on the dabt svidenced by the Note and any prepsymunt and ate charges due
under the Note, ‘

2. Funds for Taxes and Inswance, Subject to applicable law or to a written waiver by Lender, Borrowes
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {uil, a sum
["Funds”™) for: (4} yearly taxes and assesgments which may attein priority over this Security !nstrument 85 a
Han on the Property; {b] yearly leasehold payments or ground rents on the Property, i{ any; (¢l yeatly hezard or
proparty Insurance premiums; (d} yeerly flood insurance premiums, if any; {8} vearly morngage insurance
premiums, §f any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the psyment of morigage insurance premiums. These items are called “Escrow hems."
Lender may, at any time, collect and foid Fundz in an amoun! not 10 excoed the maximum amoum a lender for
a federally related mortgage loan may require for Borrower’'s escrow sicount under the federal Real Estate
Settlemant Procedures Aci of 1974 as amended from tme to time, 12 U.S.C. § 2601 et seq. ("RESPA",
unleas another law that applles 1o the Funds sets a lesser amount. )f so, Lender may, at any time, coilect and
hhold Funds in an pmount not to exceed the lesser amount. Lender may aestimate the amount of Funds due on
the basis of cur/en date ond ressonable estimates of expendiiures of future Escrow ltoms or otherwise in
accordance with aprucable law, .

The Funds shall se hald in an institution whose deposits are insured by a federsl agency, instrumentality,
or antity. (including Leruei, It Lender I8 such en institution} or in any Federal Home Loan Bank. Lender shali
apply the Funds 10 pay tiw &acraw itams, Lender may not charge Botrower for holding and applying the Funds,
annuaily analyzing the escroy, socount, or verifying the Escrow J<ems, uniess Lender pays Bosrower interast on
the Funds end applicable law rer.nits Lender to make such a charge. However, Lender may require Borrower 1o
pay 8 one-time charge for an {nJependent real estate 1ax reporting sarvice used by Lender in connaction with
this loan, uniees applicabla law provirles atherwise, Unless an agreement is made or applicable law requites
interast 10 be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds.
Borrower and Ltender may agree In writing, however, that inerest shall be pald on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Fui:dz :vas made. The Funds are piedged as additional security for all
sUms sacured by this Sacurity Ingtrumaent,

H the Funds held by Lender exceed the amicunis permitted to be held by spplicable taw, Lender shall
account to Borrower for the oxcess Funds in accoiasnce with the requirements of applicable law. I the
amount of the Funds heid by Lender at any time is ot sufficient 10 pay the Escrow items when due, Lender
may so notity Borrower in writing, and, in such cese Borrower shall pay to Lender the amount necessity 10
make up the deficiency. Borrower shall make up the deficiznay in no more than iwelve monthly payments, at
Lender's sole discration,

Upon payment In full of ali sums secured by this Securiiy Instrument, Lender shell promptiv tefund to
Borrower any Funds held by Lender, i, under Paragraph 21, Lenr.z: shall scquire or sell the Property, Lender,
prior 1o the acquisition or safe of the Property, shell apply any Funds el by Lender a1 the time of acquisition
or sale as a credil against the sums secured by this Security Instrumens

3, Appilcation of Peyments, Unless applicable law provides otherwisa, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charyes Jue under the Note; second, to
amounts payable under Parsgraph 2; third, to interest due; fourth, to principel due; and iast, 10 any lote
charges due under the Nota,

4. Charges: Liens, Borrower shail pay all taxes, assessmants, charges, fines-ang-impositions altributable
o the Property which may usitain priority over this Security Instrument, and leaseliold payments of ground
rents, it any. Borrower shail pay these obligations in the manner provided in Paragraph 2 crif not paid in that
manner, Borrower shall pay them on time directly to the person owed payment, Borrovier shall promptly
furnish 1o Lender afl notices of amounts to he pald under this paragraph. |4 Borrower makds \hese payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge eny lien which has priority over this Security Instrument uniess
Borrowaer: (8} agrees in writing to the paymant of the obligation secured by the lien in a manner acceptabla 1o
Lander; th} contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinlon oparate 1o prevent the enforcement of the lien; or {c) secures from the hoider of
the llen an agreemsnt satisfactory to Lender subordinating 1he lien to this Securily Instrument. f Lender
determines that any part of the Property it subject to a llan which may auain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the fien or take one
or more of the actions set jorth above within 10 days of tha giving of notice.

b, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected
on the Property Insured against loss by fire, hezerds included within the term "extended coverage” and any
other hazerds, Including floods or flooding, for which Lender requites insurance. This insutance shali be
maintained in the emounts and for the periods that Lender requires. The insurance carrier providing 1he
insurance shall be chosen by Borrower subject 10 Lender’'s nppraval which chall not be unreasonably withheld,
i Borrower fails to maintaln coverage described above, Lender may, at Lendaer's option, obtain coverage 10
protect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies rnd 1enawais shall be acceptable 10 Lender and shall include a standard mortgage
clause, Lender shell have the right 10 hold the policies and renewals. If Lender requires, Borrower shall
pramptly give 10 Lender ali receipts of pald premiums and renewal naticew, In the event of 10ss, Borrower shall
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give prompt notice to the ingurance corrlor and Lender, Londor may mako proof of loas it not mado promptly by
Borrowur,

Unlngs Lender and Botrowar othorwiste agrooe in wriling, insurance proceceds shall bo applied 10 rastotalion
- or ropair of the Praporty damagad, it tho resiorntion or ropair is oconomically teaslblo and Londuer's socurity it
not lessoned, H tho rostorntion or ropalr 8 nat aconemicolly foasible or Lendor’'s security would be lossoned,
thy ingurance progoods sholl bo appled to the sums socurod by this Socurity Instrumont, whethor or not then
dun, with uny oxcoss paid 10 Borrowor, If Borrower abandons tho Proporty, or doos not nnswaor within 30 doys
~ o sobce trom Londor that the insuronce currder hog ofterad te sottle u clniny, thon Lender may collect the
ingurance procoeds. Lendor may uso tho proceads to ropuir or tostore the Property of to poy Sums securad by
thig Security instrumaent, whother or not then due, The 30-day parlod will bogin whan tho notico I8 givan,

Untoss Londer and Borrower otherwlso agreo in writing, any applicstion of proconds to principal shall not
vxtand of pastpone tho dus doto ot tho monthly paymaonts reforrod te in Paragraphs Y and 2 or chongae the
amount of the paymoents, It under Poragraph 21 tho Property is acquirod by Landor, Borrowor's right to any
insurance policios and procouds resulting from damuoge to the Proporty prior 1o the acquisition shall pass 1o
Londor to the uxtont of the suma securad by this Security Ingtrumont immodintoly prior 10 the vcguisition.

G. Occupancy. Prescrvation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Lonseholds. Borrower shall oceupy, establish, and uso the Proporty os Borrowar's principal residunce within
sixty doys oftar theeexocution of this Socurity Ingtrumont and sholl continue to oceupy the Proporty os
Borrower's principul Jogidency for ot lonst ono yonr after tho dato ol eccupancy, unlesy Londer otherwise
agroos it weiting, whizihvGensont shell not be unreasonably withhold, or unlugs oxtonudting circumstancos uxist
which oro beyond Borreweni's control. Borrowar shall nol destroy, dumage or impoir the Property, allow the
Froporty ta deloriornta, orcurmmit wasta on the Proparty. Porrowne shatt be In dofault 1t any fedeiture action
or pruceuding, whothar civil orcriminal, is begun that in Londer's good faith judgmant could result in forfolture
ol the Property or otherwiso measqdnlly impale tho lian crontod by this Sacurity Instrument or Londoar's soourity
inturost. Borrowor may curo such o zctault und roinstoto, as providod in Paragroph 18, by cousing the action or
procaading 1o bo dismigsod with a culing that, in Lendor's good taith dotormination, procludes fortolture of the
Bortowar's interost in tho Proporty or othsemuteriol impairment ol the len crostoed by this Socurity Instrumant
ot Londor's sacurlty Interost, Borrower shall also bo in defoult it Borrowar, during the foan application process,
pavo materially folao or inaccuroto informat'on or statoments 1o Lendor {or failed 1o provide Lender with any
matorim information) in connoction with thie lour evidancod by the Noto, including, but not llmited to,
reprosentations coneorning Borrowor’'s occupanez.ol tho Property as o principal residonce, B this Soeurity
ingtrument is on o loasehold, Borrower shall comply with oll the provisions of tho tensa. If Bosrower nequires
fee utle to tho Property, tho loasohold and tha fea tille ghall not merge untess Londer agrees to the margar in
writing.

7. Protoction of Lender’'s Rights In the Property. )0 Borrowor foils 1o porform the covenants nng
agrooments containod in this Security instrument, or thure-i8-a legal proceuding that muay signilicantly affect
Lender’s rights in the Property {such as a proceeding in bankruptay, probito, for condomnation or torfeiture or
1o enforco laws or rogulations), than Lendor may do and pay lov whatavar (s nocossary to proloct the value of
the Property and Lender's rights in the Property. Lendor's actions moy-acludo paying any sums secured by o
lien which has priority ovor this Security Ingtrumont, appoating In court, peying roasonablo ottornays’ feos and
antering on the Property to make repoirs, Although Londar may taka pation under this Poragraph 7, Londo
doas nol have to do $0,

Any amounts disbursod by Lendor undor this Paragraph 7 shall becorin. additlonal debl of Borrower
socured by this Sccurity Instrument. Unloss Borrower and Lender agres Lo othar terms ol payment, these
amounts shall boar interest from tho dota of disbursomaont at the Note rate and shail bo payable, with intarost,
upon notice from Lendeor 1o Borrower reyuesting paymant,

8, Mortgagoe Insurance, If Lender required mortgage Insuranco ns a condition ormuking the lonn securad
by this Socurity Instrumaont, Borrower shall pay the premiums required to maintn the-nzatgage insurance in
oftoct, |, tor any reason, the mortgage insurance coverage roquired by Lender lapses or ceases lo be in ofloct,
Borrower shall poy the premiums ragquirad to obtain covarago substantislly equivalenlteha morigogo
insuranco praviously in offoct, at o cost substantiolly equivalant to the cost to Borrowor of‘tho morigage
insurance proviously in effact, from an alternate mortgoge insuror approved by Lender, 1 substantially
gquivalont mortgage insurance coverage s not avaliable, Borrower shall pay to Lendor sach month o sum equal
1o ono-tweltfth of the yearly mortgage Insurance premium being pald by Borrower whaen tho insuronce coverage
lapsad or coascd o be in ettect. Lender will accept, uso and retain these payments as o 1083 rogerva In lieu of
mortgage nsurance. Loss reserve payments may no longer be reguired, at the option of wendor, Il mongage
insuranco covorage {in the amount and for the period that Landor roquires) provided by an insurer approved by
Lender again becomaes avaitable ond is obtained. Borrower shall pay the premiums roquired to maintain
mortgage insurance in offect, or 10 provide a loss reserve, untit the requirement for mortgagae insurance onds in
accordance with any written agreament betwann Barrower and Londer or applicable law,

9, Inspection, Londor or its agent may make reasonable entries upon and inspactions of the Proponty.
Lender shall give Borrower notice at the time of or prior 10 an inspection specliying roasonable cuuse for the
inspection,

10, Condamnation. Tha procaeds of any sward or claim for domages, direct or consaquantial, in connection
with any condemnation or other taking of any part ol tho Praparty, or for convaynnce in lieu ol condemnation,
are hereby assigned and shall be paid to Lender.
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in the event of a total taking of the Property, the proceeds shall be applied to the sumo secured by,this
Security instrument whather or not then due, with any excess paid to Borrower. In the avant of a partial 1aking
of tho Proporty in which the falr market value of the Property immediately before the iaking is equal 1o or
greator than the amount of 1tho sums secured by this Secusity Instrument immediately before the taking, unless
Borrower and l.ender otherwise agree in writing, thu sums secured by thig Security Instrument shall be reduced
by the amount of the procesds multiptied by the foliowing fraction: (a) the total amount of the sums securec
immadiately before the taking, divided by (b) the fair market valus of the Property immediately before the
taking. Any bolance shall be palid to Borrower, In the event of a partial taking of the Property in which the tair
market velue of the Property immediately before the taking is less than the amount of the sums secured
imimadiataly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othorwise provides, the proceeds shall be applied 10 the sume secured by this Security instrument whether or
hot the pums are then due,

if the Property Is abandoned by Borrower, or if, ofter notice by Lender to Borrower that the condemnor
offors to make an award or cottle a claim for damages, Borrower fails to respond 10 Lender wiihin 30 days
aftor the date the notice is given, Lender is authorized to collect and Bpply the proceeds, ai its option, either 10
rdoatormlon or ropair of the Property or to the sums sacured by thig Security Instrumaent, whether o1 not then

ua,

Unless Lense:.znd Borrower otherwise agree in writing, any application of proceeds to principal shall not
axtend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change 1he
amount of such payinens,

11. Borrower Not Tel.ased; Forbesrance By Lender Not a Waiver, Extension of the time 1ot payment or
modification of amortizatior of the sums secured by this Security Instrument grarited by Lender to any
succoessor in interest of Borrowar shall not aparate to release the lisbility of the original Borrower or Borrower's
succassors In interest. Lender skall not be required to rommence proceedings agoinst any successor in interest
or rofuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
instrument by reason of any demaid nede by the original Borrower or Borrowar's successors in interest. Any
forbearance by Lender in exerclsing £ay riaht or remedy shall not be b walver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; ocini-and Several Liability; Co-signers. The covenants and agreaments
of this Security Instrument ghatl bind and borafls the successors and assigns of Lender and Borrower, subjact
10 tho provisions of Paragraph 17. Borrowet’s covenants and agreements shall be joint end several. Any
Borrower who co-signs this Security Instrument )t does not execute the Note: (a} is co-signing this Security
instrument only to mortgage, grant and convey that Forrower's interest in the Property under the terms of this
Sacurlty Instrument; (b} is no'.personally obligated tu-ney-the sums secured by this Security Instrument; and
{c) agreos thet Lender anod any other Borrower msv . egree to extend, modily, forbeer or make any
accommodations with regard 1o the terms of this Security 'nstrument or the Note without that Borrower’s
consent,

13, Loan Charges, If the loan secured by 1his Security lnstrumnent is subject 1o a law which sets maximum
loan charges, and that law i3 finally Interproted so that the interast or other loan charges collected or to be
collected In connection with the loan exceed the permitted limits, ‘nen: (a) any such lcan chatge shell be
reduced by the asmount necessary 10 reduce the charge to the penwittsd limit; and (b} any sums alresdy
collectad from Borrower which exceeded permitted limits will be refunded 1o Borrowar. Lender may choose (0
make this refund by reducing the principal owed under the Note or by making a-direct paymert to Borrower, If
a refund roduces principal, the raduction will be treated as a partinl prepay nent without any propayment
charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument siall e given by delivering it
or by malling It by first class mail unless applicable law requires use of another method. The notice shali be
directed to the Property Address or any other address Borrower designates by nolice to Lasiaer. Any riotice 10
Londer shali he given by first class mail to Lender's address stated herein or any otnni.address Lender
designates by notice to Borrower, Any notice provided for in this Security [nstrument shall ba deemed to have
heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conilicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conilicting provision, To this and the
provisions of this Security instrument and the Note are daclared to be severable.

" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any
interest In It Is sold or transfarred {or it a beneficial interest in Borrower is sold or transferred and Borrower le
not a natural person) without Lender's prior written consent, Lendar may, at its option, require immediale
payment in full of all sums secured by this Security Instrument, However, this option shali not be exercised by
Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.
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Loan No.: 1-871378-0

it Lunder axarcises this option, Lendoer sholl give Borrownr notlee of acsolecation, The notice shol pravide o
poriad al not lass than 30 days from tho date the notice is dolivorad or mailad within which Borrowar must pay
alt sums socured by this Seewrity Instrumaont, i Borrowar I2ils Lo pay thess sums prior to the expiration of this
pariod, Lendor may invoke any romodies permitted by this Socurity Instrumont without Jurther notice o
demany on Borrowar,

18, Borrowor's Right to Reinstate. Hf Borrowor muats cortain conditions, Borrower shall hava tho right to
hove untorcemont of this Security Instrument digaontinued ot any timo priur 1o the sarller of: {9) 5 days (ot
such othor poriod as appllcable faw may spucity tor teinstatomont) botoro sule ol the Proporty pursuant to any
powar ot sale contuined in this Socurdty Insteament; or by ontry ol o judgment enforcing this Security
mstrument, Those conditions ara that Borrowar: (0} pays Londor oll sums which then would boe due unduer this
Security Instrument anc the Note s o no actoloration had occurrnd; (L) cures any default of any othor
covonants or agroemonts; (o) pays ol oxpenses incurrod in enforcing this Security Instrumant, including, but
not limitwd to, rodsanalle ottorneys’ foos; ud () takes such action o Londor may roasossbly require 1o
assurg that the liea of this Seewtity Instrement, Lendor’s rights in the Proporty and Botrowat's oblipation 1o
pay the sums suctrgd by this Socurity Instrument shall continue unchoanged. Upon rainstatement by Borrow,
this Security Ingtruines and the obligations securod horoby sholl romain {ully effoctive us i no accaiorntion had
nacurrad, Howaver, hiasight to reinstato shall not apply in the caga of wceeleration undor Paragroph 17,

19, Salo of Note; Uidras of Loan Servicer. Tho Noto or a partin! interest in tho Note ltogothar with this
Sacutity Instrumunty may sa_seid one or moro timos without prior netice to Borrowar, A salo may result in a
chongo in tho omity tknewn ta tho "Loon Sarvicor™} that collects monthly paymonts due undur the Note and
this Sacurity Instrument. Thers aise_may bu ane or mare chunges of the Loan Sorvicor uniulotad 10 o sule of
tho Nota. ! thero Is o chango of the Laan Sarvicer, Borrowor will bu givon writtan notice of the change in
necordanco with Porageaph 14 abovo” snd-aupticablo law, Tho natico will steto the namo and oddruss of tha
nuaw Loan Servicor and the addeess to which payments shoukd bo made. The neticu will also contain any other
ilarmation raguired by applicable low,

20, Hozardous Substances. Borrowor shall not-caugo or permit the prosenco, usoe, disposal, stornge, of
rolonse of any Hezardous Substances on or in tho'rroporty. Barrowor shall not do, nor allow snyons visn 1o do,
anything uftucting the Propurty that is in violation o any Environmontal Law. The procoding two sontences
shall not apnly to tho prosence, use, or storago on tha-Pranarty of small guantitios of Hazordous Substoncus
thet ary ganerally rocognizad W bu approprinte to normarasidontial uses and to maintenance of tho Proparty,

Borrowor shall promptly give Lendor written notico of aivdnvastgation, cloim, domand, lnwsauit or othaor
nation by wny povernmoemal or rogulntory ngoncy or private pectcdnvolving tha Proporty and any Hazardous
Sulistanca o1 Environmontol Low of which Borrowor hag actunl knewiodge. 1 Borrowur leirns, o is notifiod by
uy governmanial or rogulatory outhority, thet any temaoval or other ramutdintion of any Hazordous Substanco
attacung the Propuerty is nocessary, Borrowar shall promptly take oll nesorsary remadinl actions in accordancn
witht Envirpnmantal Low,

As usoed in this Paragroph 20, "Hozardous Substances” aro thuse subgtorgos dedined as toxic or hazardous
substancos by Environmental Law and the following subsiancos: gasoling, korosons. othor flammable or toxic
puatroloum  products, toxic posticides and horbicides, volmile solvants, motorin's containing asbustos of
tormalduhydo, and radiohetive motarisls. As vued in this Poaragrop™ 20, "Environmuonital Low" means fodara!
laws and lows of the jurisdiction whore the Proporty ig iocatod that relate to hoalth, swecs ot environmaental
prolaction,

NON-UNIFORM COVENANTS, Bonrowar and Londar furthor covonnnt and agrea as follows:

21. Acuoleration; Remedios, Londer sholl give notice to Borrower prior to accaloration following Borrowor's
broach of any covenant or agreement In this Security Instrumant {but not prior to accoloration under Poragraph
17 unless applicable law provides otherwise). The notice shall spocify: (al tha default: (b} the action required to
cure default; {c) o dato, not loas than 30 doys froin the «dato the notlico is given to Borrower, by which the
defoult must be curod; nnd (1) that fallure to cura the default en or before the date specitiod in tho notice may
roault in accoleration of the sums sccurod by this Security Instrumont, foreciosure by judicial proceeding and
sale of tho Proporty. Tha notice shall further inform Borrowar of the right to roinstare after acceloration and the
right to agsart in the foroclogure proceeding the non-axistence of n dofault or any othur defense of Borrower to
ncceleration and foreclosure, If the dofault (s nat cured on or bafore the dite spacitied in the notice, Londor m
s optien muy roguire immadinte paymant In tull of ot sums secured by this Security Instrumant without
further demnnd ond may foroclose this Socurity Instrument by judicinl procoeading. Lendor shall bo entitled to
collect all expenszos incurred in puraulng the remedies providoed In this Paragroph 21, Including, but not limited
(0, roasonable nttornays’ fees and costs of title avidonce. Fonn 3014 /90 {nagy 5 of § pagesi
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22. Relenpe, Upon payment of alt suma sacured by this Security (nsirument, Lender shall relgase ,ihis
Security Instrumont to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower 8 fpe
for taleaeing this Security instrument, bui only if the fae is pald to a third party for services renderad and the
charging of the fee Ia permittad under applicable law.

23, Waiver of Homestead. Borrowar waives ali right of homestead exemption in 1he Property.

24, Riders 10 this Security Instrument. If one or more riders are executed by Borrower end recorded
together with this Sacurity Instrument, the covensnts and agreements of each such rider shall bo incorporated
into end shell amend and supplement the covenams and agreemems of this Security Instrumam as if the
riderta) wore a part of this Security Instrument. {Chack epplicable line(s}]

_X__ Adjustable Rate Ridor . Condominium Rider * . 1-4 Family Rider
Graduated Payment Rider —_ Planned Unit Devefopment Rider . Biweekly Paymem Rider
Bailoon Rider " Rate Implovemem Rider T Socong Homa Rider
Otheris) {specify]

I r—tps
e ]

ot i

LISA BAER 15 FXECUTING THIS MORTG#GL{pR THE SOLE PURPOSE OF WAIVING ANY AND ALL

HOMESTEAD AMU MARITAL RIGHTS,
BY SIGNING BFLOW, Borrower accepts and agrees (o the terms and covenanis contained in Ihis Security

Instrument and in ary r'der(s} exacuted by Borrowar and recorded with it.

TODD BAER --Bonowet

/MJ éﬂ& {Seal)
--Bortowet
waiish s "T(B  CA

{Saal|
~Bortower

Witnasses:

{Seal)
~Boriower

(Space Balow This Line For Acknowledgmem; o

Stote of H!lnolﬁ /{, o ’( County §s:

S/ / in
dior snldﬁiuvéajt?(‘;/s%tf cda e:;fﬁgmw that %d[{ fﬁ(’ﬂ Ml /é/{ 4 s N° ‘;’XHPKU“"C '

LR
pommhly known 16 n?«\o ) .ﬁr\aamo person{s) whose name(s] subscribed to the fore Joing instrument,
uppearad before me this day in person, and scknowledged that Az,
signed and dolivered tho seid instrument as . ~/' /U?‘K }
uses and purposes theroin ses forth, f

Given undar my hand and officia) seal, 1his é"”ﬁr day of /:0/ /(’ LZZJL/ L /f‘? 5
My Commission expires: /Wg/;, [///,/:/(’/&’ﬂ ' 3 )

b """ "N6tary Pubfic

free and voluntary act, {or the

This instrument was prepared by: "
GINNY MILLIKAN OFFICIAL SEaL™
650 EAST ALGONQUIN ROAD MARINA LEVITAS

S8UITE 106 . NOTARY PUBLIC, STATE OF {LLINOIS
SCHAUMBURG, IL 60173 MY OMMISSION EKPIHES 10{1 /09

IHRR
Form 3014 8!30 ipage 6 of 6 pages)
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) ADJUSTABLE RATE RIDER MTA 1/1
Loan No.:1-875376-0 (12-MTA Index - Rate Caps) 2213
DO

_ THIS ADJUSTACLE RATE RIDER Is made this 6th day of Fobruary, 1998 and is
incorporatod into and shall be deamed to amend and supplement the Mortgage, Deod of Trust or
Socutity Doed (the "Gacdrity Instrumant”) of the same dato given by e undorsigned (the
"Borrowoer”) to secura Borrower's Adjustablo Rate Note {the "Note™) to

Washington Mutual Bank; rA

(the "Lendor"] ol the same daw und covering the property described in the Socurity Instrumom

and locatod at:
5901 W CLEVELAND AVE, MORTON GROVE, IL. 60083
[Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’
INTEREST RATE CAN CHANGE AT ANY UNi TIME AND THE MAXIM RATE TH
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agrosmeonts mudo in tho

Sacurity Instrumont, Barrowor and Lender furthor covuroa,and agree ns follows:
. INTEREST RATE AND MONTHLY PAYMENT CHANGZS .

The Note provides tor an initind interest roto of  6,126% Tha Note provides for changes in
the interest rate and tho monthly paymonta, ag follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interast rato 1 will pay may change on the firs dnr ot March, 1999 and on
that day ovory 12th month thereaftor. Eich date on which my intarest zaie could change is called
a "Chango Datp."

(8) The Index |

Boginning with the First Interost Rote Change Dato, my interust rolo will'iy basod on an Index.
The "Index" i thu Twolve-Month Avorage duterminod sy sut forth balow, of i monthly vields
("Monthly Yiolds"y on uctlvnir tratdog United Statoy Treosury Socuritios adjusted 1o n_constant
maturity of ono yoor as published va‘ the Fedorol Reserve Board 1 the Fodoral Rosurva Stisticn!
Rolensy ontitind " Salectod Intgroyt Rates (G.13)." The Twolve-Month Avorage is cararminnd by
adding togother thoe Monthly Yiolds for the most rocent twelve months  and dividing oy 12, The
most recent indox figure available vy of 15 days botore vach interost Rata Change Dnted: eallad
tho "Currant Indox."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

E
S
E

R IRLIRRT fpane 1ol pages}
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If the Index Is no longer availabie, the Note Holder will choose & new index and & new rate
differential to result in a rate similar to the rate in effect et that time. The Note Holder will give me
notice of this choica,

(C) Celoulation of Changes

Batore each Change Date, the Note Holder will calcuiate my new Interest rate by adding
2,878 percentage polints | 2.876% ) to the Curremt Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point {0.001%l.
Subject to the limits stated in Section 4(D) below, this rounded amount will he my new intergst

-rate_until the next Change Date.

The Note Holder wil thon determine the amoumt of the monthly gayment that would be
sufficient %o -epa¥ the unpaeid principal that | am expectad to owe at the Change Date In {ull on the
Maturity Daie_ 8t my new intercst rate in subsiantially equal paymants. The result of this
caiculation v«(ll-:a the new amount af my monthly payment,

(D) Limits ‘or Interest Rate Changes )

The Interest ra.e | am requited to pay at the lirst Change Date will not be grester than

B.126% or less ahan  4,126% . Thereafier, my interest rate will never e increased or
decraased on any sing!s Change Date by more than two percenta?e points {2.0%) from the rate of
I!?]torest | have been pavinr, for the preceding twelve months. My interest rata will never be groster

an .

{E} Effective Date or Charges )

My now intarest rate wili barame effsctive on each Charige Date, | will pay the amount ot my
new monthly payment baginniny on the first monthly payment #ste after the Change Date until the
amount of my monthly payment ctang2s again,

{F) Notice of Changes

The Note Holder wilt deliver or mall..o.me a nolice of any changes In my interest rate and the
amount of my monthly payment before tha affective date ot any change. The notice will include
Information required by fsw 10 be glven m<-end also the title and telephone number of a person
who will answer any question | may have rejard!=a the notice,

8. TRANSFER OF THE PROPERTY OR A BENEYriCIAL INTEREST IN BORROWER
Uniterm Covenant 17 of the Security Instrument Is.azpanded to reed as follows:

Transfoer of the Proparty or a Benaficisl Interest in B~rower, (f ali or any part of the Property ar
any inerast In it Is sold or transferred (or if 8 beneficie! Inlarest in Borrower is sold or transierred
and Borrowser Is not a natural person} without Lendet’s prior written congent, Lender may, Bt its
option, roquirs immediate payment in full of all sums recyred by this Security Instrument,

owaever, this option shall not be exercised by Lender if exercise: prohibited by federal law as of
~the date of this Securlty Instrument. Lender also shall not exercise this option if: {8} Borrower
causes to be submitted 1o Lender information required by wepaer to evaluate the intended
transieree as if a new loan were being made to the transfereq; and (b} Lender rcasonably
determines that Lender’'s sacurity will not be impaired by the loan assumniion and that the rigk of
a breach of any covenant of agreement in this Security Instrument is acce sieble 1o Lender,

To the extant permitted by applicable law, Lender may charge a reasonavie fes as a nondition
to Lender’'s consent to the foan assumption., Lender may also require the ‘ransieree 10 sign an
assumption agreamaent that is acceptable to Lender and that obligates the transiuree to keep ail the
promises and agreemanis made in the Note and In this Sacurity instrument. Borrowas will continue
to 5'3’}0 obligated undor tha Note and this Security Instrument unless Lender relec2ds 3orrowar in
writing.

ipagn 2 of 3 pagess
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I Lender gxarcises the option o roguire immadiote payment in {ull, Lender shail give Borrowor
notice of ageoloration, Thoe notice shall provido a period of not lass than 30 days rom the date the
notico is doliverad or malled within whieh Borrowar must pay all sums securad by this Sucurily
Instrument, I Borrowar fails 10 [my thase sums prior 1o the oxpiration of this periot, Lendor may
iéwoku any ronuxlios pormittod ny this Socurity Instrumaent without further notice of demand on

orrowar.

BY SIGNING BELOW, Borrower accopts and agrues 1o the torms and covenants contained on both
sidas of this Adjusiable Roto Rider.

7

y (Soud) (Sunl)
TODD BAER

{Soal)

(Swal) {Seal)

{Siger Origingd Ondy)
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