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MORTGAGE

LOAN NC. 97-230Q18

THIS MORTGAGE ("Seeurlty fustument” ) Lo siven on FEBRUARY 9, 1998
The mortgagor is
MICHELLE MOSBY, DIVORCED AND NOI' SINMCE REMARRIED

(" Borrower(s)*), This Security Iistrament is given to
THE FIRST MORTGAGE CORPORATICON,

which Is organized nnd existing under the lsws of  TLLINOIS » undl whose address s
198321 GOVERNORS HIGHWAY
FLOSSMOQR, IL 60422
("Lender®), Borrower owes Lender the principnl suny of  SEVENTY-ONE TP OUISAND FIVE HUNDRED
SEVENTY-«FIVE AND 00/100
Dollars (U5, % 71,575.00 )0 This debt bs evideneed by Borrawer's note dtedd the satme date as this
Security Instrument ("Note™), which provides for monthly paymems, with the full debt, it.no0 paid enrlier, due nnd payable
on  MARCH 1, 2028 - This Seeurtly Instrument secures to Lender: () \he, repayment of the debi
evidenced by the Note, with interest, and il renewnls, extensions and modifications; (b) the payizarolall other sums, with

imerest, mlvanced under paragraph & to protect the scenrity of this Security Instrument; and £0)ihe perfornmce of

Borrower's covenants snd agreetnents uider this Securlty Instrament and the Note. For thls purpose, Dorrawer does heseby
mortguge, grant and convey to Lender, the following deseribed propenty locued in

COOK County, Hliinois:
LOT 10 IN BLOCKX 7 IN ARTHUR T MCINTOSH AND COMPANYS SOUTHTOWN MANOR
UNIT NO 2 BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 SOUTH

OF THE INDIAN BOUNDARY LINE OF SECTION 23 TOWNSHIP 36 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

PINZ28-23-120-009
PlNlTlNll
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which Itas the addeess of 3627 BLACKSTONE AVENUE, MARKHAM
[Sdteei]
Minois 60426 ("Property Address");
{21p Conde)

TOGETHER WITH all the improvements now or hereafier erected on the property, and i easements, rights,
appurtenanees, rents, royalties, mineeal, ol and gas rlghts and profits, water rights and siock and all fixierss now or
hereafter o part of the property. All replacements and additions shall also be covered by this Securily Insirument. Al of the
loregoing is referred to In this Securily Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully scized of the estule hereby conveyed and has the right o
morigage, Rant an convey the Property and that the Propenty Is unencumbered, except for encumbrances of record,
Borrower warrants antt-will defendd generally e title to the Property agatnst all claims and demands, subjest 1o any
encumbeances of records

THIS SECURITY ING"RUMENT combines uniform covenants for nmienal use and non-uniform covennnts with
limited variations by jurlsdiction te zonstitite a uniform security instrument coverlig real property.

Dorrower and Lemder covennat and agree as follows:

UNIFORM COYENANTS.

1, Payment of Prinelpal, Interest and Liie Charge. Borrower shall pay when due the principal of, nnd interest on, the
tlebt evidences by the Note and lnte charges aue under the Note,

2, Monthly Payment of ‘Taxes, Jusurance, »at Other Charges,  Borrower shall include {n cach monthly paymen,
fogether with the principal and {nterest as set forth e the Note and any Jute charges, u sum for (a) taxes und special
assessments fevied or 10 be levied against the Property, (b3 leasehold payments o ground rems on ihe Propenty, and (¢)
premiums for insurance required under Paragraph 4. In (ny year in which the Lemder must pay n mongage insurance
premium to the Secretury of Housing and Urban Development(“Seeretary”), or i any year it which sueh premium would
have been required 1 Lender still held the Securlty Instrument, geen monthly payent shatt also Include either (1) u swm for
the annual mortgage insurance premium to be paid by Lender to the Seetainry, or (il) o monthly charge instead of o mortgage
insuennce premive i€ this Security Instriment s held by the Secretary, in o reasonable amount to be determined by the
Seeretary, Except for the mombily charge by the Sectetnry, these itents are enlled "Escrow Nems® and (he sums paid to
Lender are called "Escrow Funds.”

Lender may, a1 nny tme, colfect and hold amounts for Escraw ftems 107 s nggregate mount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Peot Bute Settlement Procedures Act of
1974, 12 U.8.C, Section 2601 ¢t seq. and implementing regulations, 24 CER Part 3506, @ they may be wavended from time
o time (RESPA"), except that the cushion or reserve permitted by RESPA for, thanticipated  disbursements or
disbursements before the Borrower's payinents are svallable in the account may not be bassi-on amounts due for the
morigage insurance premivm,

It the nmounts held by Lender for Escrow fems exeeed the amounts perinited to e held by RiESeA, Lender shall deal
with the excess Tunds s required by RESPA, 11 the amounts of tunds held by Lender at any time pre worsuftlelent 1o pay the
liscrow Nems when due, Lender mny notify the Borrower and require Borrower to muke up the shertage.es permivied by
RESPA,

The Escrow Funds are pledged as wdditionnl security for sll sums secured by this Security Instrument., If Borrowes
tenders 1 Lender the full payment of alt such sums, Borrower's aceount shall be credited with the balance remaining (or ali
installment tems (o), (b), tnd () and any montgage insurance premivin installment that Lender has not become obligated 1o
pay to the Sccretary, and Lender shall prompily refund nny excess funds to Borrower, fmmedintely prior 1o o foreclosure
sate of the Property or 1 nequisition by Lender, Borpowes's account shall be credited with any balance remainlng for all
instnllmets for frems (1), (b), amb (¢),

3. Application of Puyments, All payments under Paragraphs T andd 2 shalt be applied by Lender as follows:

Llest, 1o the mortgnge insuranee premium 1o be pald by Lender to the Secretary ar to the wonthly charge by the
Secretnry instead of the monthly mortgage insurance premiuny;

Segontl, to tmy tases, speein) assessments, Jenseholl payments or grownd remts, amd fire, flood and other hazard
insurance premims, o8 ceguited;

Tird, to Interest due under the Note;

Eourtl, to amortization of the prinelpal of the Note; and

Lifth, to Tme charges due uneer the Note,

gy
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subscquently orected, agninst any hazards, casunliies, and contingencies, inciuding fire, for which Lendey
requires insurance, This insurance shall be muintained in the amounts and for the perlods tha Lender requires. Borrower
shali ulso insure ali impravements on the Property, whether now in existence or subscquenily erected, agalnst loss by Noods
to the extent required by the Secretry. All insurance shall be carried with compinies approved by Lender, The insurance
policies andd any rencwals shall be held by Lender and shall include loss pyable clauses in favor of, und in o form acceptable
1o, Lender,

[y the event o Joss, Borrower shall give Lender immedinte notice by mad). Lender may make proof of loss if nol made
prompily by Borrower, Ench insurmice company concerned is bereby authorized and direeted to make payment for such loss
direeily to Lendzz, Distead of 10 Borrower and to Lender joinly. All or any part of the insurance proceeds may be applied by
Lender, at its optior, either (a) t the reduction of the indebiedness under the Note and this Sceurlty Instrument, firs( (o any
delinguent amounts (opiied in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoration or
repair of the damaged Porirty, Any application of the proceeds to the principul shall not extend or postpone the due dite of
the monthly payments which wee referred o in Paragraph 2, or change the mnoun) of such pnymenis. Any excess insurance
proceeds over an amount requited o pay ol outstanding indebledness under the Note and this Security Tnstrument shadl be
paid to the enlity legally entitled tiiereto,

In the event of foreclosure of ths Seeurity Instrument or other transfer of title 10 the Property that extinguishes the
indlebtedness, all right, sltle and interest o1 Borrower In and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservation, Maintinance and Protection of the Property; Borrower's Loan Appllcation;
Leaseholds, Borrawer shall occupy, establish, aiul wse the Property ns Borrower's principal residence within sixty days after
the execution of this Security strument {or within slxly.days of a later sale or transfer of the Property) and shall continue 1o
oceupy the Property as Borrower's principal residercoor nt least one year afier the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Bosrower, or unless extenunting circumstnnees exist which are
beyond Borrower's control, Borrower shall notify Lender-of sy extenunting circumstances, Borrower shall not comimit
wiste or destroy, damage or substantially change the Property o7 piiow she Property 1o deteriorate, rensonnble wear and tear
excepled. Lender may inspect the Property il the Property is vacas: i abundoned or the loan is in default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Prorcity, Borrower shall also be in default if Borrower,
during ihe loan application process, gave materially false or inaccurale wnormation or steements to Lender (or failed to
provide Lender with any material information) in cornection with the loan evidencsd by the Note, Including, but not bimited
lo, representations concerning Borrower's occupancy of the Property as t principsi_residence, If this Security Instrument iy
on & lensehold, Borrower sitall comply with the provisions of the Jease, [T Borrower reguires fee vitle to the Property, the
leaschold and fee title shafl not be merged untess Lender ngrees to the merger in writlig

6. Condemnation. The proceeds of any award or clalm for damages, direct or consecuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned
and shalt be paid o Lender 1o the extent of the full amount of the indebiedness that remains unpald under the Note and this
Sccurity Instrument, Lender shalf apply such proceeds 1o the reduction of the indebtedness under (¢ Mo and this Security
Instrument, first 10 any definguent amoums applied in the order provided in Parngraph 3, and thén-io prepayment of
principal. Any application of the proceeds to the principnl shall not extend or postpone the dug taie 0! the monthly
payments, which are refeered 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over un
amount required to pay all oulstanding indebiedness under the Note wnd this Security Instrument shall be pald to the entity
legally entitled thereto,

7. Churges to Borrower and Profection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipnl charges, fines and impositions thiw are not included in Paragraph 2. Botrower shudl pay these obligations on time
directly 1o the entity which Is owed the payment. IF fuilure to pay would adversely affeet Lender's interest in the Propenty,
upon Lender's request Borrower shall promptly furnish 1o Lender recelpts evidenclng these payments,

It Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contutied in this Seeurity Instrument, or there s o legal proceeding that may significamly affeer
Lender's rights in the Property (such us o proceeding In bankruptey, for condemnation or 1o enforce [uws or regulnsions),
then Lender may do and pay whatever Is necessary 1o proteet the value of the Property and Lender's rights in the Property,
inchiding payment of taxes, hazard insurance and other items mentioned by Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an ndditional debt of Borrower and be secured by
this Security Instewment, These amounts shall bear interest from the dete of disbursement at the Nose rate, amd a1 the aption
of Lender shall be immedintely due and payable.

gl /o
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Borrower shuli promptly discharge any Hen which hus prioriy over this Seeurity Instrument unless Borrower: (a) agrees
in weiting to the payinent of the obligation secdred by the Hen by o minner nceeptable e Lender; (b) conlests In good falth
the ten by, or defends against enforcement of the Tien in, legal proceedings which in the Lender's npinlon operate to prevem
the enforvement of the ten; or (¢) secures Trom the holder of the Hen an ngreement satisfactory 1o Lender subordinating the
lien to this Sceurity Instrument, 15 Lender determines than any part of the Property 1y subject to o lien which mny attain
priority over this Security Instrument, Lender may give Borrower a notlee Identitying the lien. Borrower shall satisfy the
lien or take one or wiore of e actions set forth ubove williin 10 days of the giving of notlee,

8. Fees, Lender imay coltect fees and charges anthorized by the Secretary,

9, Groundy for Accelerntion of Delnt,

() Defau?, Lender mny, except as Hmited by regulntions issued by the Secretary In the cose of payment defadts,
require Immettate payment in full of all sums secured by this Securly Instoument if:
{i) Bocrowes defaults by falling to pay in il any monthly payinent required by this Seeurity Instrument prior 10 or
on the due davab the next motithly payment, o
(ii} Borrower defawlis by failing, for a period of thirty days, to perform nny other obllgatdons contdned fn this
Seewrity Instrument,
() Sule Without Credit Avprovale Lencer shatl, I permitted by applicable tnw (hwehiding seetion 341{d) of the
Ciarn-St Giermain Depository Inatitutions At of 1982, 12 U.S.C, 1701§-3¢) and with the prior appraval of the
Secretary, requbre immedinie payaaea in full of a1l sums secured by this Security nstrument I1;
(i) All ar part of the Property, or's beneficlal Interest in o trust owning all or part of e Propenly, Is sold or
otherwise transferred (other than by devize or descent), and
(ii) The Propenty Is not occupied by the-paishnser or granttes as his or her principnl sesidence, or the purehaser or
grantee does so occupy the Property, buvsde or her credit has not been approved in sccordunee with the
requirements of the Secretary.,
() No Waiver, If circumstances oceur that would permit Lender 1o require immcdiaie payment in full, but Lender
does not require such payments, Lender does not walve (ts 2izhts with respec! to subsequent events,
(<)) Regulntions of HUD Secretary, In many circumstnnces cegubations issuest by the Secretary will limil Lender's
rights, in the cnse of payment defaults, to require immediae pavaant in full and foreclose 1 not paid, ‘This Security
lustrument does not suthorize acceleration or forecioswre if not permitiad by regulations of the Secretary,
(v} Mortgage Not Insured, Borrower agrees thit 11 this Security Instriawnt and the Note are not determined o be
eligible for insurance under the Nationnl Houslng Act within 60 from the dute hereof,
Lender may, at its option require immediate payment in full of all sums secured by this Security Instrument. A writien
statement of any awthorized agent of the Secretary dated subsequent io 60 from the
date hercol, declining to insure this Securlty Instrument and the Mote, shall By deemed conclusive proof of such
incligibillty, Notwithstanding the foregoing, this option may not be exercise) by Lerder when the unavailability of
insurance s solely due to Lender's (nilire (o remit o morigage insurance premium o the Secreinry,

10, Relnstatement, Borrower has o right (o be reinstated i Lender has required immedinte gayzeent in full beeause of
Horrower's fallure to pay an amouni due under the Note or this Seewrity Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Securlty Instrument, Borrower shall tentder In a hump sum al) amounts required (o
bring Berrower's account current ineluding, to the exient they are obligntions of Borrewer under this Secutity Instrument,
foseclosure costs and reasonable and cuslomary mttorney's fees and expenses properly associmted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Securlty lustrument and the obligavons that it secures shall remnin in
effect as if Lender hil not required immediate payment in full, However, Lender is nol required to permit reinstaiement if:
(1) Lender has wecepted reinstatement after the commencement of forcclosure proceedings within two years immedintely
preceding the commencement of o current foreclosure proceeding, (1) reinstatement will preciude foreclosure on different
grounds In the Tutire, or (Hi) reinstatement will adversely affect the priority of the lien created by this Seeurlty Instrument,

11, Borvower Not Released; Forbearance By Lender Not n Walver, Exiension of the time of payment or modifiention
of amorlization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
sitall not opernte to release the lability of the original Borrower or Borrower's successor in interest, Lender shall not be
required 1o commence proceedings against sy successer i interest or rofuse 1o extend time Tor payment or otherwise
madify smartization of the sums secured by (this Sceurity [nstrument by reason of any demand made by the originul
Borrower or Borrower's successors In interest, Any forbearance by Lender in exerclsing any right or remedy shall nol be 1
waiver of or preclude the exercise or any right or remedy.

{
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12, Suceessors and Assigns Boviads Julnt and Severnl Linbility; Co-signors, The covenints and agreements of this
Security Insteument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants s agreements shall be jolnt and several, Any Borrower who co-signs this Securlty
Instrament but does not exeeute the Note: (n) 1s co-signing this Security Instrament only to mortgage, grant ind convey thut
Borrower's interest in the Property under the teems of this Seeurity Instruments (b) s not personnlly obligated to pay the
sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower piny ageee to extend, modify,
torbear or make any secommodaions wilh regard o the term of this Seeurity Instrument or the Note without that Borrower's
consent,

13, Notiees, Any natice to Borrower provided for in thls Security Instrument sholl be glven by delivering it or by
mailing it by frzc class tall unfess applicable law requires use of another method, The noddee shall be directed 10 the
Property Address or sty other nddress Borrower designatey by notice 1o Lender, Any notice to Lender shall be glven by first
class mall to Lendee’s ndidress stated heeein or any address Lender designates by notiee to Borrower, Any notice provided for
in this Securlty Instrumant shall be deemed to have been given 1o Borrower or Lender when given s provided in this
paragraph,

14, Governlng Law; Severso'lity. This Securlty lnstrament shadl be governed by Pedersd law and the aw of the
jurisdiction in which the Property i24ocated. iy the event that way provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such cortltst shall not affect other provisions of this Security Instrament or the Note which
i be glven effeet without the conllicting provision, To this end the provistons of thiy Securlty Instrument and the Note are
declared to be severable,

18, Borrower's Copy, Borrower shall be givemone conformed cepy of the Note and of thls Securlty Instrument,

16. Uwenrdous Substances, Borrower shabl ney cuse o permll e presence, use, disposal, storuge or release of my
Hazardous Subsiances on or in the Property, Borrowsesaall not do, nor allow snyone else to do, anything atfecting the
Property that is in violstion of any Environmeninl Low, Thepreseding two sentences shall not upply to the presence, use, or
starwge on the Property of sonll quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o manienance of the Praperty,

Borrower shall prompily give Lender written notlee of any Invesdgation, elam, demand, tawsuit or other actlon by any
governmental or regulitory agency or private parly involving the Proversy. and any Hazardous Substance or Environmentn
Law of which Borrower has setunl knowledge, I Borrower letrns, or s notified by asy governmeninl or regulalory
nuthority, that nny remeval or other remedintion of any Hazardous Substances aflevting the Propesty is necessary, Borrower
shall peomptly teke al} necessary remedinl actions In nceordance with Environmeste! Law,

As used fn this Paragraph 16, "Huzsrdous Substances® are those substanees delined.os 1oxie or hazardous substances by
Environmental Law and the following substanges: gisoline, kerosene, other flamumabiiear toxle petroloum products, loxic
[restickles and herbicides, velatile solvents, materinls comalning asbestos or formaldel e ~and radionetive materials, As
wsed {0 the parngroph 16, "Environmenmal Law® menns federnl laws wd laws of the jurisdiction where the Property Is
toented that relate to bealth, saiety or environmentul protection,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Boerower unconditionally nssigns nnd tronsfers 10 Lender all the rents aid covenues of the
Property, Borrower authorizes Lender or Lender's agents 1o colleet tie rents and revenues snd hereby direcys each temnt of
the Property to pay the rents to Lender or Lender's ngents. However, prior o Lender's notice 10 Borrower of Borrower's
breach of any covenmnt or ngreement in the Scourlty Insirument, Borrower shall colleet and recetve ull rents and revenues of
the Property as trustee Tor the benelit of Lender nnd Borrower. This asstgoutent of rems constitites an ybsolute nssignment
and not an assignment for ndditlonal security only.

If Lender gives notiee of breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustee for
beneflt of Lender only, 1o be applied to the stius secured by the Secuedty fistrument; (b) Lender shald be emitled 10 collect
et receive all of the rents of the Property; and (¢) each tennt of tie Property shall pay sl rents due and unpaid o Lender
or Lender's ngent on Lender's wrinen demand (o the tenant,

Borrower has not executed any prior nssignhment of the rents nidd his not and with not perform any act that would prevent
Lander front exereising its rights under this Parrgraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or wfier giving notice of
breach to Borrower, However, Lender or a judiclslly appolited recelver may do so at any time there is n brench, Any
applicntion of remts shall not cure or waive any default or invaiidate any other right or remedy of Lender, This assipnment of
rems of the Property shall terminate when the debt seeured by the Security Instrument s paid in full. (
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18, Foreclsure Procedure. 1f Lender requires immediate payment in full under Paragraph 9, Lender mny foreclose this
Sceurity [nstrument by judiclal proceeding, Lender shall be emitled (o collect all expenses incurred in pursuing the remedies
provided in this Paragraph 18, Including, bul not limhed to, reasonable attorneys’ fees and costs of 1itle evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Sverctary requires immediate payment
in Full under Paragraph 9, the Sceretary may invoke the nonjudiclal power of sale provided in the Single Family Morgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 eLseg) by requesting n foreclosure commissioner designated under the
Act to commence foreclosure and to sel) the Property ns provided in the Act. Nothing In the preceding sentence shall deprive
the Secretary of any rights otherwise available to o Lender under this Parngraph 18 or applicable law,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instruntent
without charge 1z Ro rower. Borrower shall pay any recordation costs,

20, Walver of Hamestend, Borrower walves all right of homestead exemption in the Property.

21, Riders to this Secerity Instrument, 17 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the euvenants and agreements of ench such rider shatl be Incorporated inte and shall amend and
supplement the covenants ‘i agreements of this Sccurity Instrument as if the rider(s) were a part of 1his Securily
Instrument. {Check applicable bon(es))

Condomiaivin Rider Planned Unit Development Rider

Graduated Paymen! Rider Growing Equity Rider

Non-Owner Occupancy Rider E{m Adjusiable Rive Rider

Other [Specify|
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Seeurity Instrument and in any
rider(s) exeeuted by Borrower and recorded with §.

Witnesses:

(-
/-J f (f(lé( / (/('.,((// (Seal)
MICHELLE MOSBY //" « Nurmwe)

¥

!

(Seal)

 Pogrow

{Seal)

« Munwer

{Seal}

» Hormwer

iSpuee Below This Line For Acknewledgtient]

STATE OF ILLINOIS
} ss.
County of  OOOK }

[, THE UNDERSIGNED , & Notary Public in and for seidoceunty and slale do
herehy certify that MICHELLE MOSBY DIVORCED AND NOT' SINCE REMARRIED

» personally known 1o me o be the same person(s) whose
naime(s) subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that She
signed and delivered the said instrument ns - HER  free and voluptary act, for the uses and purposes theretn set forth,
Given under my hand and officlal seal, this 98 day of FEBRUARY ) 1598

_,«I_':'}')
o - -
sttt AR E G‘:fofa oY% P / -

My Commission expires: WOFFICIAL SE (AL
y e % c(OLLE 1N DRISCOLL / / ~ (
Y

Noery Pubc, Sato ofinos 7~ Notary Public

g

i by Commission Expires 111160}

2,04,0
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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR ILLINOIS 60422

[ $paco Abuva This Lion For icording Dataf

LOAM NO.,(97-23018 THA Thsu No.
131:9010529:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9TH  day of FEBRUARY, 1598 ol
i incorporated into e shall be doemerd to amvend and supplement the Monigage, Deed of Trust or Seeurity

Deed ("Securkty Instrament™) of the same date given by the undersigned ("Horrower™) 1o secure Borrower's
Note (“Nate*y to THE FIRST MORTGAGE CORPORATION

("Lender™) of the same date and covering the propeaty deseribed in the Security Instrument and located nt:
3627 BLACKSTONE AVENUE, MAPKHAM, IL 60426

[Proopun s Adriys)

THE NOTE CONTAINS PROVISIONS® ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT., THE NOTF LIMITS THE AMOUNT THE
BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS: In addition to the covenams and sziesments made in the Sceurily
Instrument, Borrower and Lender further covenant and agree as {follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Chunge Date

The interest rate may change on the first day of JULY 1, 1999 , wid on imaday of each
succeeding year, "Change Date™ meuns each date on which the interest rate could change.

(B) The lndex

Beginning with the first Change Dale, the interest rate will be based on an Index, “Index" neans the
weekly avernge yield on United States Treasury Securities adjusted 10 a constant maturity of one year, as made
nvailuble by the Federnl Reserve Board, "Curtent Index” means the most recent Index figure nvailable 30 days
before the Change Date. 1 the Tndex (ns defined above) Is no longer available, Lender will use ns o new Index
any index preseribed by the Secretary (as defined in paragraph 7(B) of the Noie), Lender will give Borrower
natice of the new Inglex.

(€) Caleulution of Interest Rate Chunges

Before each Change Date, Lender will cateutate a new Interest rute by adding n margin of
TWO AND THREE QUARTERS
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percentage points { 2,750 %) the Current Iclex ond rounding the sum to the nearest one-eighth
of ane percentnge polng (0.125%), Subject to the Hmits stated in paragraph S(D) of the Note, this roundesd
amount wilt be the new interest rate until the next Change Date,

(1) Limits an Interest Rinte Changes

The interest rate will never incrense or decrense by more than one percentuge point (1.0%) on any single
Change Date. The interest rate will never be more ihan (ive percentage points (8.0%) bigher or lower than the
initial interest rate stted in parngeaph 2 of the Note,

(E) Caleulution of Payment Chinges

It the interest rate changes on o Change Date, Lender will calculate the amount of monthty pryment of
princlpat and interest which would be necessary 10 repay the unpuld princlpal bidance in full ot the mntarity
date l the new foeerest rate through substantinlly sounl payments, Tn moking such ealeulation, Lender will use
the unpald zivincipal balance which would be owed on the Change Date it there hasd been no defalt 1 payment
on the Nate-educed by the nmount of any prepayments to principal. The result of this ealeulntion will be the
wmount of the pew monthly paysent of principal and Interest,

{F} Notice of Changes

Lender witt giveparice 10 Boerower of any change in the interest rte and monthly payment amount, “The
notice must be given ataeast 25 days before the new monthly payment amount is due, and must set forth () the
due of the notice, (0 e Chunge Date, (1) the old interest rae, (iv) the new Interest rale, (v) the new
munthly payment nmount. £ the Current index and the date it was publishet, (vil) the method of ealeulating
the change in monthly puymentanount, il (vill) any other information which may be required by taw from
time (o time,

(G) Effective Dute of Changes

A new interest rate caleulated ineeesrdance with parngraphs S(Cy and S() of the Note will beeome
effective on the Change Date. Borrower shoft-mnke o payment In the new monthly amourt beginning on the
flest puyment date which oceurs o tenst 2840 nfer Lender hay glven Borrower the notice of chinges
requiresl by paragraph S(F) of the Note. Borrowr shull have no obligation to pay any Increase in the monthly
payment amount calenlated in aceordance with paragcaphe () of the Note for any payment date oveurring less
than 25 days after Lender has given the requirec wodier,  IF the monthly pryment amount ealeulned in
accordance with puragraph S(£; of the Note decrensed, suciander fulied to give timely notlee of the decrease
and Borrower made any monthly payment amounts exceealng ile payment amount which should have been
stated I a timely notice, then Borrower hos the option to eitfier () demand the return to Borruwer of any
exeess paymend, with interest thereon i the Note rate (2 mte equabisihe interest rine which should have been
stved In i timely notlee), or (i) request that iy excess pryment, witit iiterest thereon at the Note rate, be
apphied as payment of principat, Lender's obligation 1o return uny exeose pryment with interess on denund is
not nssignable even (F the Note is otherwlse assigned before the demand for reiuen is made,

BY SIGNING BELOW, Borrower aceepls md agrees (o the terms and provisions contained in this
Adjustuble Rawe Rider.

Lidjo o) /
/ /[(‘ drctie /. ((‘J it/ (Seal) P (Senl)
MICHELLE MOSBY .~ v oo

|

(Seal) . (Sealy

Aot Alorovwwm
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PREPARED BY AND (AL TO

THE FIRST alLTGAGE CORPORATION
19831 GOVERNUPS RIGHWAY
FLOSSMOOR ILLINCYS 60422

{Space Above This Line ifor Recording Dats)

State of lllinols FFHA Case No,

131:9010529:729

MORTGAGE
LOAN NO. 97-23018

THIS MORTGAGE ("Security Instrument") is giver, i) FEBRUARY 9, 1958
The mongagor is
MICHELLE MOSBY, DIVORCED AND NOT SINC. REMARRIED

f"Borrower(s)"). This Security Instrument is given to
THE FIRST MORTGAGE CORPORATION,

which j3 organized and cxisting under the laws of  ILLINOIS » ind whose ackiress s
19831 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422

("Lender®), Burrower owes Lender the princlpal sumof SEVENTY-ONE THOUS22T FIVE HUNDRED
SEVENTY-FIVE AND 00/100

Dolirs (U.S., $ 71,575.00 ). This debt Is evidenced by Borrower's nte dated the snme date as this
Securlty lasirument ("Note"), which provides for monthly payments, with the full debt, if not palé-curller, due and payable
on  MARCH 1, 2028 . This Security Instrument secures 10 Lender: (a) tha ropryment of the debt
tvidenced by the Note, with Interest, and all renewals, extonsions ind modifications; (b) the payment of zui-other sums, with
interest, ndvanced under parngraph 6 to protect the securlty of this Securlty Instrument; and (¢} tiv performaice of
Borrower's covennms and agreements under this Security Inytrument und the Note, For this purpose, Borrowes does hereby
morigage, grant and convey (o Lender, the following deseribed property located in

COOK Counly, Ninols:
LOT 10 IN BLOCK 7 IN ARTHUR T MCINTOSH AND COMPANYS SOUTHTOWN MANOR
UNIT NO 2 BEING A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 BOUTH

OF THE INDIAN BOUNDARY LINE OF SECTION 23 TOWNSHIP 36 NORTH RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
PINZ28-23-120-008

/( '
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