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MORTGAGE e

Borrowern: PETER L/ OALBIS

THIS MORTGAGE (“accurily Instrument™) is given on the 26th day ol January, 1998,
The mortgagor is PETER J, DALBIS AND MARY PRETE DALBIS , HIS WIFE
("“Borrower"),

This Sceurity Instrument is given to MOXTGAGE RESOURCE GROUP, A CORPORATION, which is orgunized and
existing under the laws of the Stte of ILLINOIS, and whose address is 7344 WEST NORTH AVENUE, ELMWOQD
PARK, ILLINOIS 60707

("Lender™).

Borrower owes Lender (he principal sum of QM@ HUNDRED FORTY THOUSAND and NO/1T0O-«.Dollurs
(US, § 140,000,00), ‘This debt is evidenced by Borrower's note duted the sume date s this Security Instrument ("Note™),
which provides lor monthly payments, with the full debt, il not paid carlicr, due and payable on February 1, 2003, This
Sceurity Inslrument secures to Lender: (n} the repaymeni-of™the debt evidenced by the Note, with interest, and oll
renewals, extensions and modifications of the Note; (b) the peyment of oll other suns, with interest, ndvineed unde
naragraph 7 to proteet the security of this Seeurity [nstrument; g {e) the performonce of Borrower’s covenants und
agreements under this Sceurity Instrument and the Nole, For this purpase, Borrower does hereby martgage, grant and
convey 1o Lender the {ollowing deseribed property located in COQK County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALE A UART HERREQOF

PRAIRI: TITLE
329 W, CrICAZO AVE,
DAK PARK, 1160302

ILLINOIS . singlo Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 2014 9/90 {Pago 1 ol 6 puges)
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8 Hwznrd or Property lnsurmnee, Borrower shadl keep the improvements now existing or hereafter erected on
the Property insured apainst loss by fire, haneds neluded within the term "extended covernpe” and any other hazards,
inctuding foods ar Rooding, for which Lender requires insurunce, This insurance shidl be mnintnined in the nmounis and
for the pericds that Lender requires, The insurnnee enrrier providing the insurance shall be chosen by Bortower subject
w Lender's approval which shall not be unrensonably withbeld, 1T Boreower fuils 10 maininin covernge deseribed abuve,
Lender may, it Lender's option, obtain covernge 1o protecy Lender's rights in the Property In accordnnee with paragraph 7.

All insuranee policies nnd renewals shall be sceeptuble 1o Lender and shali include o standard mortguge clnuse,
Lender shall Dinve the right to halit the policles and renewnls. I Lender requires, Borrower shall promptly give 1o Lender
wit reeeipts of paid premiums and renewal notiees, I the event of loss, Borrower shull give prompt notice 1o Lhe
insurance carrier nod Lender, Lender muy muke proof of loss if not made prompily by Borrower,

Unless Lender and Borrower athenwise ngree (o writing, insurnnee proceeds shall be applied o restorntion or
repir of he Property dnmaged, if the restoration or repair is cconomically feasible und Lender’s seeurity i not lessened,
I the restoration or repair is not cconomically feasible or Lender's secwity would be fessened, the insurnnee proceeds
shall be ppplicd o the sums secured by this Seeurity Instrument, whether or not then due, with uny excess paid (o
Borrawer, 10 Boreower abandons the Property, or does not unswer within M diys o nosice from Lender thi the insuiinee
arrier has aflered o settle o claim, then Lender may colleet the insuranes proceeds,  Lender may use the proceeds 1o
repuie o restoey v Property or 1o pay sums seeared by this Seeurity [nstrument, whether or not then due, The 30
day period will beginiwhben the notlee is given,

Unless Lender zad dorrower otherwise ngree in writing, nny application of proceeds to principal shall not extend
or pustpone the due dale @fabe monthly payments referred o in paragenphs 1 and 2 or change the umount of the
puyments.  J0 under paragrapi 23 the Property is nequired by Lender, Borrower's right to any insurnee palicies il
proceeds resulting from damage 1 the Property prior o the nequisition shall puss to Lender to the extent of the sums
secured by this Seeurity Instrument immedintely prior to the aequisition,

6, Occupaney, Preseevation,tdamtennnee and Protection of the Propertyy Borrower's Jaun Applicatlon
Lenscholds,  Borrower shall oceupy, esablissiyand use the Property us Borrower's principul residence sithin sixty days
after the exeeution of this Seevrity Instrumear and shall continue to ecupy the Property i Borrower's prineipal residence
for 1t least one vear slter the date of oceupansy, unless Lender otherwise ngrees in writing, which consent shall not he
unteasonably withheld, or unless extenuniing circimetoaces exist which are beyond Borrower's control, Borrower shull
nol destroy, damage or impuir the Property, allow thestraperty to deteriornte, or cominit waste on the Property. Borrower
shall be in defuult il any forfeiure uetion or procecding, »iicther civil or criminal, i begun that in Lender's good failh
judgiment could result iy forfeiture of the Property or othenwise materinlly impadr the lien crented by this Security
fstrument or Lender's seeurity interest, Borrower may cure sueh f delault and reinstate, us provided in paragraph 18,
by causing the action or proceeding to be dismissed with o rulizy shat, in Lender's good fulth determination, precludes
forfeiture of the Borrower's intetest in the Property or ather mozernd impairment of the lien erented by this Seeurity
Instrument or Lender's sceurity imterest, Borrower sholl also be in defuull if Borrower, during the loan applicstion
process, gave materinlly false or inuceurnte information or suuements o Lender (or [aited 10 provide Lender with any
materinl information) in connection with the Inan evidenced by the Note, ‘acluding, but not limited to, representutions
concerning Borrower's oceupuney of the Property as o principal residence, -this Security Instrument is on 4 leasehold,
Borrower shail comply with all the provislons of the lease, If Borrower aequires e itle te the Property, the leaschold
und the fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's Righty tn the Propeety, 11 Dorrower [uils to perfemm the covenints and ngreements
contiined in this Seeurily fnstrument, or there is o legad proceeding that may signilicantiv'affect Lender's rights in the
Property (such ns 2 proceeding in bunkeuptey, probate, for condemnalion ar forfeiture or o eiozee iws or regulations),
then Lender may do ond pay for whatever is necessary 1o proteet the value of the Property.ana ender’s rights in the
Property, Lender's actions may include paying any sums secured by o lien which hus priorily over inis Seeurity Instrument,
appenting in court, puying reasonuble nttorneys' fees and entering on the Property to make reppizs —Although Lender
may toke action under this parngraph 7, Lender does not e to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debt of Borrower sceured by
this Securily Instrutnent. Unless Borrower snd Lender agree 10 other terms of payment, these amounts shill bear interest
from the date of disbursement at (he Note rate und shall be payable, with interest, upan natice from Lender to Borrowey
requesting payment,

R Mortgage Insurnnee, 1f Lender required mortgnge insurnnce as i condilion of muking the loun seeured by
this Security Instrumertt, Borrower shall puy the premiums required (o maintain the mortguge insuranee in effeet. 1 log
any reason, the morignge insurance coveruge required by Lender lapses or ceases to be in elfect, Borrower shali pay the
premiums required 1o oblain coverage substantinlly equivalent to the mortguge insurunce previously in effeet, st o cost
substantinlly equivlent to the cost to Borrower of the morigage insurnnee previously in effeet, rom an allernate morignge
insurer approved by Lender, 1T substantially equivilent mortgnge insurunce coverage is not available, Barrower shall pay
to Lender cuch month o sum equad to oneebwellth of the yearly morignge insurnnee premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use und retain these payments as a
toss reserve in Hew of mortgnge insuranve. Loss reserve poyments may no longer be required, nt the option of Lender,

Form 2014 9/90 {Pngo 3 ol 6 pagos)
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16, Borrower's Copy. Buorrower shall be given one conformed copy of the Note und of this Sceurity Instrument,

17, Teansfer of the Property or a Beneficinl Interest in Borvower, 11 all or any part ol the Property or uny
intereat in it s sold or tronsferred (or i1 o benelicinl interest in Borrower i sold or translferred and Borrower is nol a
nutural person) without Lender's prior written consent, Lender may, at its option, require immetinle payment in full of
ull sums seeured by this Seeurity Instrument, However, this option shall not be exereised by Lender if exercise is
prohibited by federal lnw as of the date of this Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of aceelerution. The notice shall provide a
period of not less than 30 days from the dite the notice is delivered or mailed within which Borrower must puy all sums
seeured by this Seeurity Insirument. I Borrower {uils to pay these sums prior (o the explration of this period, Lender
may invoke uny remedies permitied by this Seeurity Instrument without Turther notlee or demand on Borrower,

18, Borrower's Right to Relnstate,  IF Borrower meets certain conditions, Borrower sholl have the right 1o
huve enforcement of this Seeurity Instrument discontinued 1 any time prior (o the earlier of: (1) § days (or sueh other
period as applicable Ly may specily Tor reinstutement) before sale of the Property pursunm 1o any power of sule
comtained in this/Security lnstrument; or (b) entry of o juwdgnient enloreing 1his Seeurity Instrument, Those conditions
are that Borrower ) pays Lender all sums which then would be due under this Security nstrument and the Note os
if' ne aceelerntion” hrsioceurred; (b) cures any defuult of uny other covenanls or ngreements; (¢) puys oll expenses
wenrred in enforeing 4 Seeurity Instrument, including, but not limited 1o, rensonatle nttorneys’ lees; and {d) tukes such
action s Lender may fesaomably reguire 1o nssure thit the lien of this Security Instrument, Lender's rights in the Property
and Horrower's obligntinon{ogmy the sums secured by this Security Instrument shall continue wnchanged.  Upon
reimtatement by Borrower, this Sceurity Instrument and the obligations seeured hereby shall remain Fally elfective as of
no aeeelertion had oceurred, Mowever, this right 1o reinstnte shall not apply in the case of aceeleration under puragraph
17,

19, Sale of Note; Chunge of Loae-Reevicer, The Nole or o partial interest in the Note (together with 1his
security Instrument) may be sold one or rere limes without prior notice o Borrower, A sade may result in o change
in the oty (known as the "Loun Servicer™) thar collects monthly payments due under the Note and this Security
Instrument. “There alse may be one or more ehenges o8 the Loun Servicer unrelated (o o snle of the Note, I there i
a ehimge of 1he Lonn Servicer, Borrower will be giverswritlen notiee of the ehange in necordance with parngrapls 14 nbove
and applicable law, The notice will state the nume and aadress of the new Lonn Servieer and the ndidress 1o which
payments should be made, The notice will also contain wny ather informition requited by applicable low,

200 linzardous Substances, Borrower shall not couse/os permit the presence, use, disposih, storage, or release
of any Huzardous Substances on or in the Property,  Borrower shall not do, nor oflow sityone else o do, anything
nitecting the Property that s in violation of any Enviconmental Law, 15 preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Muazardous Substances that uee generally recognized to
he upproprinte o normal residentinl uses wnd to maintenanee of the Propedy.

Borrower shall promptly give Lender written notice of any investigution.<lnim, demand, Iwsuit or other action
by uny governmental or regulitory ngeney or private parly invelving (he Proveriy and any Huozardous Substanee or
Environmentsl Law of which Borrower his actunl knowledge, 11 Borrower learns, or 727 notilied by any governmental or
regultory authorlly, (hat uny removal ar other remedintion of any Muznrdous Sudstance allecting the Properly is
necessary, Borrower shall promptly toke nll necessnry remedind nelions in seeordanee witn Envirunmental Law,

As used in this paragroph 20, “Hazardous Substances” nre those subsinnees defised s toxic or hazardous
substimees by Environmental Law nnd the foilowing substinees: gusoling, kerosene, other flugsemab!e or oxic peiroleum
products, togic pestivides and herbickles, volutile solvents, materiuls containing ushestos or formaidenvide, and tadionetive
materinls, As used in this paesgraph 20, *Environments] Law" means federal Tows und Inws of the jugsdiction where the
Property is Jocuted thut relute 1o health, safeiy or environmeninl protection,

Nox-UsirorM Covinants, Borrower und Lender Turther covenunt and agree as follows:

21, Accolerntion; Remedies, Lender shull glve notice to Dorvower prior to gecelerntion following Burrower's
breseh of any covenint or ugreement In shly Security Instrument (but not prior to seceleration under paengraph
17 unless npplicable Inw provides otherwise). The notlee shall specifys (w) the defunlt; (b) the action requiced o cure
the defaulty () o dute, aot lesy than 30 days Trom tho date the notice is given to Borvower, by which the defanit
amst b eneed; ond () that fuilure to cure the defult on or befory the dine specified lo the notlee wmay vesalt in
neeelerntion of the Sumy secored by this Securlty lastroment, foreclosure by judiclul proceeding und sale of the
Peaperty, The notice shall fuether inform Borrower of the right to relnstate after aceelerntion amd the cight o nssen
in the forectosure proceeding the nonoxistence of w defiult or wny other defense of Borrower to acecleratlon and
foreelosore, [F the defunlt Ix not cored on or hefore the dite speeifled in the notice, Lender ut {ts option may reguire
Immedinte payment in full of sll swms secured by this Securlty Instrument without further demund amd may
{oreclose this Security Instrument by Judicinl proceeding. Tender shall be untithed to collect sl expenses incurred
In pursuing the remedles provided fn this pueagraph 21, including, but aot Hmited (o, reasonnble attorneys® fees and
costs of title evidence,
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Loan No: (8698487 Duta 1D 9
Bortower: PETER J. DALBIS

LEGAL DESCRIPTION
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