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As NMENT OF RENTS D)

THIS ASSIGNMENT OF RENTS IS DATED FEBRUAR' 5, 1998, betwean Ava R, Timnlyos, formerly known a8
Ava R. Palmer, formerly known as Eva Guae, marned.{o Linardo Timatyos, whose address is 1334 North
Bosworth #2, Chicago, Il 60822 (referred to below aa "Grantor"); and BRIDGEVIEW BANK AND TRUST,
whose adcross is 1608 N. Halsled, Chicago, I 60614 (refeirzd ‘o bolow o8 "Lender"),

ASSIGNMENT, For valuable conalderation, Grantor assigne, g »:ls a conlinulng security Interest in, and
conveys to Lender all of Grantor's right, title, and interost in and lo-tno Ronts from the following described
Property located in Cook County, State of illinois:

UNIT 1."A" AS DELINEATED ON THE PLAT OF SURVEY OF THE "O.LOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LCT 1IN THE SUPERIOR COURT
COMMISSIONER'S SUBDIVISION OF PART OF LOT 3, GEHRKE AND RNAUCKMAN'S SUBDIVISION
OF PART OF LOT 30 AND PART OF LOT 1 IN HUNDLEY'S SUBDIVISION OF 1.OT 40; ALL IN PINE
GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH. n’GE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS E£4+8IT "A" TO THE
DECLARATION OF CONDOMINIUM, MADE BY OAK PARK NATIONAL BANK, A NATIZHNAL BANKING
ASSOCIATION, AS TRUSTEE UNDERTRUST AGREEMENT DATED DECEMBER 8, 196+ AND KNOWN
AS TRUST NO, 6884, RECORDED IN THE OFFICE QF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINGIS AS DOCUMENT NOQ. 20183817; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL, (EXCEPTING FROM THE SAID PARCEL, THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOQF, AS DEFINED AND SET FORTH IN THE SAID DECLARATION AND PLAT OF
SURVEY), IN CQOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known na 658 West Aldine #1A, Chicago, IL 60§67, The Real
Property tax identification number Is 14-21-311-059-1001,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise delined In this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All referances to doilar amounts shall mean amounts In lawful money of the United States ol America,

Aasignment. The word "Assignment” means this Assignmant of Rents between Grantor and Lender, and
inctudes without limitation ali assignments and security interest provisions relating to the Rents,
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02-09-1998 ASSIGNMENT OF RENTS Page 3
" Loan No 40117 (Continued)

+ LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
- given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to anr and all tenants of the Propeny advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possassion of the Property; demand, coflect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as mar ba necessary to

:ggogre(;p%?‘ssesslon of the Proparty; collect the Renls and remave any tenant or tenants or other persons from
Y.

Maintain the Property. Lender may enter upon the Property ta maintain the Property and keep the same in

repair 10 pay the costs thereof and of all services of all employees, including their equipment, and of ali

continuing costs ang expenses of maintalning the Property In proper repair and condition, and also to pay all

}gxeps.mz;)s.?y:ments and water utilities, and the premiums on fire and other insurance elfected by Lender on
e «y.

Comptiance '«iinLaws. Lender may do any and all things to execute and comply with the laws of the State of
g%&{ggt?ngnt%ealg%gnnolher laws, rules, orders, ordinances and requirements of all other governmental agencies
Y,

Lease the PropertY. \.ender may rent or lease the whole or any pan of the Property for such term or lerms
and on such conditions as .ender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
L?rﬁd?{l g name or in Granior's ~ame, 1o rent and manage the Property, including the collaction and application
ol Rents,

Other Acts. Lander may do all suck-cther things and acts with raspect to the Propernty as Lender may deem
aPproprIate and may act exclusively anc solely In the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes stated abuvz,

No Requjrement to Acl, Lender shall nc( b2 requlred to do any of the loregoing acts or things, and the fact
that Lender shall have performad ong or wie-a.of the foregolng acts or things shall nol require Lender to do
any olher specilic act or thing.

APPLICATION OF RENTS, All costs and exgenses Incuired by Lender in connectlon with the Praperty shall be for
Grantor's account and Lander may pay such costs anc 0i:punses from the Rents, Lender, in I8 sole discration,
shall determine the applicallon of any and all Rents recgivid by It; however, any such Rents recelved by Lender
which are not applled to such costs and expenses shall be eyriled 10 the Indebladness. All expenditures made by
Lender under this Assignment and not reimbursed from the P2nts shall become a part of the Indebledness
socurett by this Assignment, and shall be payable on domear’, with interest at the Nole rate lrom date ol
oxpendiiure unit pald.

FULL PERFORMANCE. 1l Grantor pays all of the Indebtednass when dus and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, aru the Relaled Documenis, Lender shall
oxocute and dellvor o Grantor a suitable sallstaction of this Asslgnmenm: une sultable slatoments of termination of
any financing statement on file avldanclnln Lender's sacurity Inlarest w«iv Rents and the Property, Any
termination leo required by law shall be paid by Grantor, It permitted by appliab'a law. |f, however, payment is
made by Grantor, whather voluntarlly or olherwise, or by guarantor or by any thirdarty, on the Indebtednass and
thereattor Lander Is forced to remit the amount of thal payment (a) 1o Grantor's.)yrusiee in bankruptcy or 10 any
similar_person undor any federal or state bankrupiCy law or law for the ralial of duote's, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lundar or ‘any ol Lender's
mparly. or Lc) br remion of any soltlement or compromisa of any claim made by Lerser with any claimant
including without fimitation Grantar), the Indebledness shall be considerad unpald for the purnnse of snlorcement
ol this Aaslclnmon! and this Assignment shall continue 16 be offective or shall be reinsiated, as the case may be,
notwithstancling any cancellation of this Agsignmont or of any note or other Insirument or Rgreanem evidencinn
tho Indebtodnass and the Property will conl'nue 10 secure the amount repaid or racoverad to the samo extent as
that amount never had been or glnallr received bJ Lender, and Grantor shall ba bound by any judgment, decree,
order, sattiement or compromisa relating to the indebtednoess or to this Asslgnment,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignmant, or if any action or
Procaecling Is commanced that would mal{rrlauy mf?cl Londor's interasts In the Property, Lender on Gramor's
ehalf may, but shall ngt bo roquired to, w g any aclion that Lendor deems appropriale. Any amount thal Lendar
axpends in 8o doing will bear interest at the rate provided for In the Note from tha date Incurred or paid by Lender
to the date of repayment by Grantor, All Buch expenses, at Lender's option, will (n) be payable on dernand, (b)
be addued 1o tho halance o th%NOIo and be apportioned among and be payable with any instaltment payments to
bocomo cue during aither (1) the tarm of any applicable Insurance po\icT1 or’ (i) the romaining term ol the Noe, or
cc? be troated us & balloon paymon| which wiil be due imd payabloe ut the Note's mn\urltv. his Assignment also
will socure payment of theso amounts, The ri%hls provided for In this paragraph shall bo in addition to any olher
rights or any remedios to which Lender miy be entltl?)d on account of the default,  Any such action by Lender
Rh"l" no! be constrund as curing the defaull 8o as to bar Lender from uny remedy that il otherwise wolld have
ad.

DEFAULT. Each of tho follawing, at the optlon of Lander, shall constituta an gvent of dofault (*Event of Default™)
undor this Assignmont:

Default on Indebtadneas. Fallure of Grantor to mako any payment when dua on the Indablednous.
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fees at trlal and on any appeal. Whether or not any count action is involved, all reasonable expenses incurred
by Lender that in Lénder's apinion are necessary at agg time for the protection of ils Interest or the
enforcement of its rights shall become & par! of the Indebtedness payable on demand and shall bear injerest
from the date of expenditure until regald al the rate provided lor in the Note. Expenses covered by this
aragraph Include, without limitation, however subject to any limits under applicable faw, Lender's anorners'
208 and Lender's |egal expenses whether or not there Is a lawsuil, Including attorneys' lees for bankruplcy
proceedings (inciuding efforts to modily or vacate any automatic stay or Injuncuonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reporis (including
foreclosure reponts), surveyors' repons, and appraisal fess, and title insurance, to the extent permited by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellangous provisions are a par of this Assignment:

Amendments. This Assignment, togethar with any Related Documents, constitutes the enlire understanding
and agreement of the pariies as to the matters set Tonth In this Assignmen!, No alteration of or amendment 1o
this Agsignment shall be etfective unless given in wrillng and signed by the party or parties sought 10 be
charged or brund by the alteration or amendment,

Applicable Law., This Assignment haa been dellvered to Lender and accepled by Lender in the State of
Hinois. Subjecl t~ the provisions on arbitration, this Assignment shall be governed by and construed in
accordance with tia lews of the State of Hlinols,

Arbitration. Lender ana Grentor agree that all diaputes, claims and controversies between them, whether
individual, joint, or ciasu ;i nature, arising from this Assignment or otherwise, Including without limitation 0
contract and torl disputes, ahnil be arbitrated Purluant to the Rules of the American Arbltration r
Association, upon request of z:ther party, No act 1o take or dispose of any Ccllateral shall constitute a ¥/
waiver of this arbitration agresment or ba probibited by this arbitration agreement. This Includes, withoul
limitation, obtaining Injunctive rellel or A Iemﬁorary restralningi order; Invoking & power ol sale under any deed .
of trust or mortgage; obtaining a writ 4f ai‘achment or impoesition of a raceiver; or exercising any rights relating ()
1o personal Propenr. including taking ar disposing of such property with or without judicial process pursuant {0 )
Article 9 ol the Uniform Cammercial Coce. Any disputes, claims, or controversies concerning the fawfulness A
or reasonableness of any act, or exercise o' anr right, concerning any Collateral, Including eglcr claim to
rescind, reform, or otherwise modify any agrsoreni relating to the Collateral, shail also be arbitrated, provided e
however that no arblirator shall have the nignt or.the power to enjoin or restrain any act of anr\j party, -
Judgiment upon any award rendared by any arbitr.or inay be entered in any court having jurisdiction. Nothing

in this Assignment shall preclude any party from seaking ‘equitable relief from a court of competent jurisdiction. -
The statute of limitations, estoppel, waiver, laches, aid similar doctrines which would otherwise be applicable -
In an action brought by a parly shall be applicable In an arvitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencerpii)of an action for these purposes. The Federal
Arbitration Act shall apply o the construction, Iinterpretation, uru enforcement of this arbitrallon provision,

No Maditication. Grantor shall not enter into any agreement w':y the holder of atn}f1 morigage, deed of trusl, or
other security agreement which has priority over this Assignme;t by which thal agreement is modified,
amended, exfended, or renawed without the prior writlen consent 6! Lenzer, Granlor shall nelther request nor
accepl any future advances under any such security agreement withou: tha prior wiritten consent of Lender,

Severablllt%. It a court of compatent jurisdiction finds any provision- 0! ikis Assignment to be invalid or
unenforceable as 10 any Person or circumstance, such finding shall net verder that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any suck- offending provision shall be
deamed (o bhe modified 1o be within the limits of enforceability or validity; howayer, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignmer. in all other respects shall
remain valid ang enforceable.

Successors and Assigna, Subject to the limitations stated In this Assignment ¢nransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parlies, <raii successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lends:, without notice
to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the lridebtedness by
wa oft I!or?ec?rgpé:denggsaxtension without releasing Granter from the obllgations of this Assignment or liabllity
under the inde .

Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and walves all rlﬁhts and henefits of the
hemestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment,

Waivers and Conaents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such walvar Is In wriling and signed by Lender, No datar or omission
on the part of Lender in exercising an\r rlght shall oparate ag & walver of such right or any other right, A
waiver by any party ol a provision of this Assignmant shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compiiance with that dprovlalon or any other provision. No prior waiver by
Lender, nor any course of dealing betwean Lendar and Granior, shall conslitute a waiver of any of Londer's
rights or any of Grantor's obligations as lo any future “ansactions. Whenever consent by Lender s required
in this Assignment, the granting of such consent by Lender in any Instance shall not constitute continuing
consent 1o subsequent ingtances where such consent I8 raquirad,
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