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THIS MORTGAGE (“Sveurity fusirument”) is givenon  FEBRUARY 16, 1998 . The Inortgagor s
JOSE FRANCO AND GUILLERMINA FRAJCO HUSBAND AND WIFE o

[VCE rT7C S0

("Borrower). This Sceurity Instrament is givento  FARST CHICAGO NBD MORTGAGE COMPANY,

;!
i
i~

which is vrganized and existing under the luws of THE ST70L OF DRLAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48038

{“Lendery. Borrower owes Lender the prineipul saw of
NINETY NINE THOUSAND FIVE HUNDRED AND 00/100

Dollurs (U8, $ 99,500.00 ). This debt is evidenced by Burrower's it dated the same date as this Security
fhstnanent (“Note®), which provides for monthly payments, with the full debt, Wit paid carlier, due and payable on
MARCH 01, 2028 . This Sceurity Instrument seenires 1o Lender. ) the repayment ol the debt
evidenced by the Note, with interest, and oll renewals, extensions und moditications oitthe Mate; (h) the puyment of l)
ather sums, with interest, advaneed under paragraph 7 to proteet the seearity of this Seevdty strument, and (©)
the performunee of Borrower's covenants wd agrecments under this Seeurity Instrument st dhe Note, For is
puepose, Borrower does herehy marguge, grant and convey to Lender the following deserid ;mpurly Tocated in
VILLAGE OF OAR LAWN, COOK Coonty, Hinois:
LOT 2 IN FIRST ADDITION TO HANLEY'S SUBDIVISION BEING A SUBDIVISICON OF LOT

20 IN BLOCK 5 IN ARTHUR T. MCINTOSRH'S RIDGELAND, BEING A SUBDIVISION OF THE

SOUTH 1/2 OF THE NORTHEASYT 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN: 24-06-207-031

which has the adidressofy 6617 W 89TH PL, OAK LAWN {Sueet, City),
[inois 60453 [Zip Code} ("Peoperty Address”);
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TOGETHER WITH al! the improvements now or hereafter erected on the propenty, and all casements,
appurtenanees, und fixtures now or hercalter a purt of the propeny. Al replacements and additions shall also be covered
by this Seeurity Instrument, Al of the foregoing is referred-(o in'this Sceurity Instroment as the “Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of thie estate hereby conveyed and hos the right to
morgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generolly the title to the Property against all claims and demands, subject (o any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants with
limited varintions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo)lows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borower shall prompily pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole,

2, Funds for Taxes and Insarance, Subject to applicable law or (o u written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds”) for: (a)
yearly taxes and assesstnents which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly
leasehold paymeis or ground rents on the Prapenty, i any; {c) yearly hazard or property insurance premiums; {d) yearly
flood insurance picmiums, if uny; (¢) yearly morigage insutunce premiums, if any; and (f) any sums payable by Borrower
to Lender, in seeardance with the provisions of puragraph 8, in liew of the payment of mortgage insurance premiums.
These items are calive “Zserow ltems.” Lender may, at any time, collect and hold Funds in an ameunt not lo exceed the
muximum amount g lendesfor a federally related morigage loun may require for Bormower's eserow account under the
federal Real Estate Setilemer: Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scenon 2601 et seq.
("RESPA"}, unless another fuv that applics to the Funds sets a lesser amount, I so, Lender may, al any time, colleet and
hold Funds in un amount not (o 2xceed the lesser amount. Lender may estimale the amount of Funds doe on the basis of
current it and reasonable estimates of expenditures of future Escrow Hems or otherwise i accordance with applicable
law, :
The Funds shu}) be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an insiétvtion) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Mems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow secount, or verilying the Escrow Hems, vntsss Lender pays Borrower interest on the Funds and applicable law

ermits Lender o make such a charge. However, Lepder may reguire Borrower (o pay a one-lime charge for un
mdependent real estate tux reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law roguires interest 1o be paid, Lender shall not be required to pay
Horrower any inferest or camings on the Funds, Borrower wed Lendur may sgree in writing, however, that interest shall
be paid on the Funds, Lender shull give to Borrower, without cixsrgo, an annua) accounting of the Funds, showing credits
and dubits to the Funds and the purpose for which each debit to the Furds was made, The Funds are pledped as additional
security for all sums sceured by this Security Instrument.

{i" the Funds held by Lender exceed the amounts permitted to be heid vy applicable law, Lender shall account (o
Borrower for the excess Funds in accordance witly the requirements of applizabie law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lendeérmey so notify Borrower in writing, and, in
such cnse Borrower shall pay 1o Lender the ameunt necessary o make up the defictency. Borrower shall make up the
deficiency in no more than twelve monthly puyments, at Lender’s sole discretion.

Upon payment in Ml of all suns secured by this Sceurity Instrument, Lender shall promptly sefund 1o Borrower any
Funds held by Lender, 11, undes paragraph 21, Lender shull nequire or sell the Property, Lepder, prior o the acquisition or
safe of the Property, shull apply any Funds held by Lender at the time of acquisition or sueos soredit against the sums
sceured by this Sccurity Instrument.

3, Application of Payments, Unless applicable Jaw provides otherwise, all payments recc’ved by Lender under
paragraphs 1 and 2 shull be applicd: first, 10 any prepayment charges due nnder the Note; second, o @mounts payable
undyr paragraph 2; third, to inlerest due; fourth, to princips] due; and last, 10 any late charges due under ihe Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions suributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in e manner provided in paragraph 2, or if not pad in that manner, Borrower shal]
puy them on time direetly 1o the person owed payment, Borrower shall promptly furnish to Lender sl notices of smounts
to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall prompily fumish to Lender
receipls evideneing the payments,

* Borrower shull Emmptly discharge any lien which hus priority over this Security Instrument unless Borrower: (u)
agrees in writing 1o the payment of the obligation seeured by the lien in w manner aceeptable (o Lender; (b) contests in
good faith the Jien by, or defends against enforcement of the dien in, Jegal proceedings which in the Lender's opinian
operate to prevent the enforeement of the fien; o (¢) secures from the holder of the Jien an agreement smisfuctory 1o
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Cander subordinming the lien o this Seeurity tnstransent, 1 Lender determines tat wny part of the Propenty is suhject tow
liews which iy attin priority over this Seeunity Insteament, Lender muy give Borroseer a natice idemitying the ten,
Horrower slml{ salisfy the lien or (ke ome or more of the actions set onde shove within 10 days o the giving of
hotiee.

§ Hward or Property Insuranee, Burrawer shull keep the improvements now existing or hereafter erected on the
Property insuted agninst loss by e, hazaeds inchuded sithin the et "extended coverage and apy oiher azards,
incliding Noods or Moading, Tor which Lendur requires insuranee. This insurae shall be maintained in the amowts
for the periods it Lender reguires, The insaree carrier providing ihe insurnee shalt b chosen by Borrower subjedt to
Lender's approval which shull not be unreasonnibly withhekd, 1 Borrower Tils to msintiin coverge deseribud above,
[}.cndcr iy, al bander's option, abtain coverage to proteet Lender's rights inthe Propenty in aecordianee with paragraph

ALl insuranee policies wnd renewnls shall be seeeptable o Lemder ad shall inelude o stanckrd smortguge elase.
Lender shall buve the right e hold the policies and renewals, I Lander reguires, Barrower shall pramptly give o Lender
Wl reecipis of pudd prensiums amd renewal notices. I the event of loss, Borrower shall give prompt notice 1o the
insurunee eartier wad Lender, Lenter may muke proof o loss if not made prompily by Borrower.,

Unless bepaernd Borrower otherwise wgrev in swriting, iosuratiee proceeds shald be applivd o restoration or repair
of the Property dutpzged, it restoration or repair is economically feasible wid Lender's seeurity is it lessened. 1) the
reslorstion or repair 8 et ceonomienlly feusible or Lender's seeurity would be lessened, the insurunee proceeds shall be
applivd to e stms seeqre by this Seeurity fnstrument, whether or not then due, with any excess poid 1o Borrower, Jf
Borrower ubandons Uy Peoperty, or does ot answer within 30 duys o potice from Lender Ui e insuranee carrier has
olfered 1o settle u elaim, thea Lender mnr colleet the instranee proveeds, Lender may use the proceeds to repuir or
restore the Property ar to pay sapissecured by this Seeurity Instroment, whether or ot then due, The 30-day period wil)
beyin when the notice is given,

Unlexs Lender aned Borrower olseywise ugree inowriting, uny application of proceeds wo principsd shall not extend or
postpate the due date of the monthly paymeis refereed toin paragraphs Tand 2 or change the nmount of the payments. 1
uncler parugraph 21 the Property is uequired by Lender, Borrower's sight to any insaree policies and proceeds resulting
from damage to the Property prior 1o the seQuisition shall pass to Lemder o the extent of e sums secured by this L0
Sceurity [nstrament immedintely prior (o the neguisizis, v

6. Occupancy, Preservil {on. Malutenanee <ova Protection of the Praperty; Borvower's Loun Appliemtion;

Lenseholds, Borrosver stinll oceupy, establish, and vse P Property as Borrower's principal residence within sisty days s
aller the exeeution of is Sccum{ Instrament il siadl_continue o oceupy the Property us Borrower's principal

kp
4
residenee Tor at lewst one yeur wlter the date o vecupaney, waleas Lender otherwise agrees inweiting, which consent shal) «
not be unreasonably withheld, or undess extenuming eirenmstadess 2xist which are beyond Borrower's coptrol, Borrower
shall nol destroy, dwmage or fmpair the Propenty, ullow the Prapercy-to deteriomite, or commit waste on the Property.
Borrawer shall be in delult il uny forfeiture aetion or progeeding,avherher civil or criminal, is begun that in Lender's
good fuith judgment coufd result in forfuitnre of the Property or cioerwizeanaterinlly impair the Tien erealed by his
Sceurity Insirtiment or bender's seeorily interest, Borrower iy eure suehua delfult and reinstate, as provided in
paragraph 18, by cuusing the action or proceeding to be dismissed witpog ruling thit, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Property e ather materia) impaipment of the lien
created by this Sceurity nstrment or Lender's seeurty interest, Borrower shudl alsabse i defuult it Borrower, during the
boun application process, gave muterinlly fulse or inseenrate information or statementa o Lender (or ifed 10 provide
Lender with uny materinl information) in conneetion with the loun evidenced by the Nede, including, but not Jimited 1o,
representitions concerning Barrower's oceapaney of the Property as u principal residencel 1 this Seeurity Instrumuent is
ot leaschold, Borrower shall comply with all the provisions of the Tease, 1 Borpower sequires Tee title to the Property,
the leasehold and the Tee tite shall not merge unless Lencer ngrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fails to perform the coveisnta und agreemenls
cottained in this Seeurity Instrament, or there is o legal proceeding that may signifieantly affeet Lender's rights in the
Property (such us u proceeding in bankraptey, probute, (ot condemnation or Torfeilure or o enforee faws or regulations),
then Lender muy do and pay {or whutever s neeessary o proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by o lien which hos priority over this Seeurily
Instrument, appearing in courl, puying reasonable uttomeys® fees und entering on the Property 1o make repairs. Although
Lender tmay ke aetion wider this paragraph 7, Lender does not have (o da so.

Any wtnounts dishursed by Lender under this paragraph 7 shud) become additional debt of Borrower secured by this
Seeurity Instriment, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement ot the Note rate and shall be payable, with inferest, upon notiee from Lender to Borrower
regjuesting payment.

8. Morigage Insuranee, If Lender required mortgoge insuranee as a condition of making the loan seeured by this
Seeurity Instrument, Borrawer shall puy the premiums required to maintiin the mortgage insurince in effeet, I, formy
reason, the mortguge insuranee covernge recuired by Lender Tapses or eeases 10 be in effeer, Borrawer shall pay the
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prensims required 1o abtain coverage substantially equivalent (o the smongage insurunee previously in effect, l o' cost
substantinlly equivalent to the cost 1o Borrower of the morgage insuranee previously in efieer, from an altemate
mortgnge insueer approved by Lendur, I substuntinlly equivalent mongage insurance coverage is nol availoble,
Borgawer shall pay to Lender cach month a sum equand 10 ongwelfth of the yearly morigage insurance premiam being
puidd by Borrower when the insuranee covernge Japsed or ceased 1o be in effeel, Lender will aceept, use and retain these
payments as wloss reserve in liew of morguge insurance, Loss reserve puyments may no longer be required, at the option
of Lender, il mortgage insurance coverige (in the amonnt and for the penod that Lender requires) provided by an insurer
npproved by Lender ugain becomes uvailuble und is obtained, Borroveer shall pay ihe premiums required 10 maintain
morgage insuranee in effect, or o provide a loss reserve, until the requirement for morigage insursnes ends in
aceordunce with any written agreement between Borrower and Lender or applicuble law.

9, Inspection, Lender or its ngent may muke reasonuble entries upon wnd inspections of the Property., Lender shal)
give Borrower notice ul the time of or prior loan inspection specilying reasonahle cause for the inspection,

10, Condemaation, The proceeds of upy awusd or elaim for damages, direet or consequential, i connection with
any condemnation or other taking of any pan of the Property, or for conveyunee in liew of condemnation, are hereby
assighied and shall be paid o Lender.,

In the evenLof o tolad taking of the Property, the proceeds shall be appiicd (o the sums seeured by this Security
Instrument, wheives or not then due, with any excess patd o Borrower, In the event of a partial wking of the Property in
which the fair mariservulue of the Property immedintely hefore the taking is equal 10 or greater than the smount of the
sums seeured by this Szearity Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in
wriling, the sums scevied by this Securily Instrument shall be reduced by the amount of the procecds multiplicd by the
Tollowing fraction: (a) the tatat amount of the sums secured imiaediately before the taking, divided by (b) the fair market
vilue of the Property immedipiely before the taking, Any balance shall be paid to Borrower. In the event of a pantial
taking of the Property in whicl tine fuir market value of the Property immediulely before the tuking is Jess than the
amount of the sums secured immediandy before the taking, unless Borrower und Lender otherwise agree in writing or
unfess applicuble Jaw otherwise provides, the proceeds shal) be npplied to the sums seeured by this Secerily Instrument
whether or nol the sums are then due.

I the Property is abundoned by Bortewer, or if, aflter notice by Lender 10 Borrower that the condemnor offers 1o
muke an award or settde u cluim for damages, Bopawer fils 1o respond o Lender within 30 days afier the dute (he notice
is iven, Lender is authorized 10 collect and appl £ /' proeevds, at its oplion, either 1o restorntion or repair of the Property
or 1o the sums seeured by his Sceurity Instrument, whcther or nol then due,

Unless Lender and Borrower otherwise ugree in wiiling, any application of praceeds 1o principal shalf not extend or
postpone the due dute of the monthly puyments refencd w in paragruphs 1 and 2 or change the amount of such

munts,

i 11. Borrower Not Released; Forbearance By Lendei ®5t 8 Walver, Extension of the time for payment or
madification of amortization of the sums secured by this Security insirament granted by Lender 1o any successor in
interest of Borrower shutl not operate 1o release the linbility of the onipirai Borrower or Borrower’s successors in interest,
Lender shall not be reguited 1o commenee proceedings against any sucsessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuity Instrument by reason of any demand
made by the original Borrower or Borrower®s successors in interest, Any fortearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of puragraph 17, Borrower's covenants and agreements shall be joint and several” Any Borrower who ¢o-signs
this Seeurity Instrument bul does not execute the Note: (a) is co-signing this Sccurity Instroment Gnly 1o mortgage, grant
and convey that Borrower's mlerest in the Property under the terms of this Secunty insiranierii:(b) is not personally
obligaled to pay the sums sccured by this Security Instrument; upd (¢) agrees that Lender and ainy other Borrower may
apree (o extend, modily, forbear or make any accommodations with regard to the terms of this Secunty istrament or the
Note without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a Jaw which seis maximum loun
churges, and that Jaw s Dinally interpreted so that the inlerest or other Joan charges collected or to be collected in
conneetion with the loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount
necessary 1o reduce the churge 1o the penmitied limit; and (b) any sums already coilected from Borrower which excecded
permilted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a discet payment lo Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices, Any nolice to Borrower provided for in Lhis Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method, The notice shalt be directed to the
Property Address or any oiher address Borrower designates by nofice to Lender. Any notice 1o Lender shall be given by

Form 30 [
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Ciest cluss mai] o Lender's acdress stuted berein orany other address Lender designates by natiee o Borrower, Any nolice
provided o in this Seearity nstrument shall be decined to buve been given to Bormower o Lender when given us
provided inthis puragruph,

L&, Governlng Law; Severabitity, 'This Secunty nstrawent shadd be governed by Tederal Tnw wd the low of the
purisdiction it which the Propenty is located, In the event thut any - provision or vlase of this Security lsieansent or the
Wote contliets with upplicsble faw, such comilier shall not uffeet vther provisions ol this Seearity mstrunsent or the Note
which ewn by given effeet without the conflivting provision, To this ewd the provisions of this Seeurity hsstrament and the
Note are declured tobe severable,

16, Borrower’s Copy. Borrower shul) be givenone conformest copy ol the Note and of this Secunity Instranent.

7 Peansfer of the Property or s Beneficinl Inteeest fn Borroser, 1okl or uty putt ol die Propeny oruny interest
in it s sold ortransterred (or i a beneticind interest in Borrower is sold e tsansterred and Bogrower is ot s nitaral person)
withon Lender’s prive writien eonsent, Lender may, b its oplion, require innedivte payment in fall of all sums seevred
by this Svanirity Instrimnent, However, this option shull net be exereised by Lender rexercise is prohibited by federal Taw
as of The dute of this Seeurity Instruametd,

I Lender exercizes this vption, Lender shall give Borrower notiee of neeelertion, The nottee shull peovide s perid
of vot fess thap a0 days Trat e date the potiee is delivered vr mailed sithin which Boreawer st pay ab sums seeueed
by thix Security fnsiiament, 1 Borrower fails to pay these sums prior to the expiration of this period, Letsler may invoke
any remecies periitied by this Seearity instromentwithout fanther notiee or detd o Borrawer,

18, Borrower's Bigat to Reinstades 51 Borrower teets cettaity vombiions, Boreower shuf) have the vight 1o have
entureement of this Seenr oo instrment diseontimusds any tine prioz o te earlier oft () S doys (or suels other period os
npplicabde b may specity Yo scinstatement) before sule of the Propeny pursuant toany power of sabe contuined in this
Seeurity dnstrmment; or (10 entey ol jusdgment enforeing this Seeurity Insinpnent, Those conditions ure that Borrower: (u)
prvs Letider wld sums swhich then saidd e due wider this Secarity Tasteasment amd the Note as i1 oo seeeterntion hid
ocenrredy (199 cures any defuntt of iy 2aler covenneis or wreements; (@ pays wll expenses ineurred in enloreing tis
Seurity Wstrwment, inctuding, bt not fizaied to, reasonable wttorneys” feess and () Gakes sueh aetion os Lender may
reusonubly tequiee (o sssome thal the licteal” this Seeority Insteunient, Lendut's vights in the Property and Borrower's
abligation 10 pay the sums seetred by thic ¥eeueity Insteament sholl continue unelimgedd, Vpon: reinstatement by
Horawer, this Seenrity instrument wd the obligseas seeured hereby shall remain fully eflective us i no acecleration
had oecurrec Mowever, this right 1o reitstate shadl i tapply inthe cuse o weeelertion smder pargeaph 17

19, Snle of Notes Change of Loan Seevieer, The ™ol ora partiat imterest in e Note (ogether with this Seeurity
[nstrutent) wwy e sold one or more s witheul privepsase o Borrowen, A sobe iy result i o elimge in e entity
(Known as the “Losn Servieer") that colteets tnonthly poymiceis doe arder Uie Note wind this Seeurity Insteament, There
whso oy be one or woeey unges of the Loan Svevieer anrelnie o sale of the Note I there is achange of the Loan
Seevieer, Borrower will be given writlen notive of the chunge inaecsidsnee witl parngrplt 14 ubove smsd upphicable Jaw,
The notice will state the rame and addeess al e new Faoun Seevieer 2 e wckdress o owhich payments shonkd i made,
The notice will also vontuinwiy other informuaion required by upphivable Faw.

20, Huvzardons Substanees, Borrower shull not eouse or peeanit the presenee, use, dispesal, stosge, o release of any
Hazardous Substunees on or in tie Propeety. Borsosver shull not do, nor ablow e else o du, abiything alfecing the
Property thit is in violationof any Envirenmentad L, The preceding iwo senteaes shull sotapply to the presence, wse,
or storuge on the Property of saul! gutitivs of Hazardous Substunees thist are generalls recognizad (o be appropriste to
nonnil residentisl uses abd o maintenanee of e Property,

Burrower shadl peomptly give betder weilten natice of any investigntion, claim, desyid, Tawsuait or other aetion by
any govepnmental or regulatory wgeney or privite piely invalving the Propenty und Gy sdesandons Substanee of
tnvirenmmental Law of which Borrower has uetual knowledge, I Borrower Jeurss, o is notifier by any goverimenial vr
regilitory authority, that iy removal or ather remedintion of any Huzardoos Substanee nffteting the Propenty is
necessaty, Botrowershal] promptly ke sl neeessary remedinl agtions insecordimes with Environmenial Low,

As usedd it this paragraph 20, “Hozardous Substnees” are those substunees defined as toxic or huzardous substunees
by Environmental Law wiel Ui fotlowing substances: gasoling, kerosene, other amtuble or toxie petrobetm products,
toxic pesticides amd herbicides, valatile solvents, materinls contuining asbestos or Tortmaldehyde, wnd radionetive
miteriads. As used in s paragraph 20, "Euvironmental Law” means Tederal Juws aid fows of the junsdietion where the
Property s focated thad relade o heabth, safety orenvironmental protection,

NONUNIFORM COVENANTS, Burrower and Lender fuether covenunt md agree as follows:

21 Aceelerntion; Remedivs, Lender shall glve notice 1o Borcower priee o peceleration following
Bervower's breach of any covepnnnt or agreement in this Secnrdty Instrument (but wot prior o aceelerstion
under paragraph 17 unless applicable liw provides otherwised, The notiee shall speeily: (n} the defanit; {b) the
netion required to cure the defaully (©) o dite, nol less than 30 days from the date the notice Is given to
Boveower, by which the defmdt mwst be cored; and (d) thit fullvre to cure the defuutt on or before the date
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specified in the notice may resull in accelertion of the sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property, The notice shadl further inform Borrower of the right 10 reinstate ufter acceleration
and the right 10 assert in (e forechosure proceeding the non-existence of u defuult or any other defense of Barrowet 10
seeeleration ond foreclosure, IF the defoult is not cured on or before the date specificd in the notiee, Lender, ot its option,
ity require umediate payment in full of all sums sceured by this Sceurity Instnament without further demand and may
foreclose this Sccurity Instrument by judiciul proveeding, Lender shall be entitled (o eoltect all expenses incurred in
pursiing the remedies provided in this paragraph 2), ineluding, but not limited 10, reasonishle attomeys® fees and costs of
title evidence,

22. Release, Upon payment of all sims seenred by this Sceurity Instrument, Letcder shall release this Sceurity
Instrutnent without eharge (o Barrower, Borrower shall pay any recordution costs,

23, Waiver of Homestend, Borrower wuives all sight of hemestead exemption in the Property.

24, Riders to 2nd= Security Insteument, W one or more riders are exeeuted by Borrower and recorded together with
this Security Instrumues e covenunts and ngreements of cach such sider shull be iscorporated into and shall amend und
supplenent the wovenanta wid agreements of this Security Instriment as if the rider(s) were w part of this Secority
Instratment, |Check upplicisle i (es)]

& Adjustable Rite Ridur i Condominium Rider 1-4 Fumily Rider
Gradunted Payment Rider Plansied Unit Development Rider Biweekly Paymeni Rider
Bulloon Rider Rate dmprovement Rider Second Home Rider

LI VLA, Rider i Other(s) Jspecify|

Instrument and in any tides(s) exeented by Borrowes und yecorided with it.
Wilnusses: /

M 5““'"’&4/ _(Seah)
nﬁ FRANC -Bortirwer
V't ofn .

ZE/ 7 fg/;'-‘;i ..;m, m:u,a (Seal)

BY SIGNING BELOW, Borrower uccepls amd Ogrecs tu;i terms anid cyvemnts contaited in this Sceurity
L4

. QUILLERMINA-YIS)ICO Daortwes
(Seal) a (Seal)
Jonuwer -Bommowey
D4
STATEOFILLINOLS, s County ss:

) Wt (4 2L Yot V4

cerlify thul  JOSE PRANCO AND
GUILLERMINA PRANCO HUSBAND AND WIPE

. 4 Notary Public in and for suid county and state o herchy

nomeds) subseribud to the foregoing insirument, appeared before me this day in person, and acknowledged that
A signed and delivered the said instrument as free and volustary act, for the uses mxd purposts
theremn set forth,

Given under my hind and official sead, this - 16TH ,;iw/gmv B 7 1996
y !
My Commission Expires: (9 /ég/y . 44 #Z z%/

. “w,,w‘ SEA " hﬁ‘ yuh“f
This Instrument wiss prepuredf F-}"h th“‘“' JLLASENCR
T B T

, Stele 0
3 L wotory Pubic, S8 nol
e o ‘(‘,qmmlmﬁn Explies 6 3

oo
BT

, personafly known to me 1o be the same petsun[s': whisse

Form 3DYA  A/80
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ADJUSTABLE RATE RIDER

(1 Yewr Treasury Index - Rate Caps) 3464732

THIS ADJUSTABLE RATE RIDER is mucle this 16TH dayol  PEBRUARY

L)

1998 Land s ineorporated into and shull be deemed o amend and supplement the Mortguge, Deed of

Trustor Sceurity Deed (the “Security Instrament”) of the same date given by the umdersigned ((he “Borrower™)
toseeure Borrower's Adjustable Rate Nole (the “Nule") 1o

FIRST CHICAGO NBD MORTGAGE COMPANY

(the “Lendery of the same date andd covering the property deseribed in the Security Instnment and beated at

6617 W 89TH PL, OAK LAWN, IL 60453

fPropemy Addross]

THE NOT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA7e THE BORROWER MUST PAY.,

ADDITIONAL COVENANTE In addition to the covenmnls and agreements made in the Seeurity
instrument, Borrower and Lender Curtlier covenant and ngree as follows:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Neve provides foran initial interest ol 6,1000 . The Note provides [or
changes inthe interest rute and the monthly payiients, as follows:

4, INTERESTRATE ANDMONTHLY PAYMEVYT CHANGES

(A) Change Dates

The interest rte Fwill pay may ehange on the (irst dny of MARCH v 1999 o and on
that day every 12th month thereafler, Baeh dite on which mpgnerest mie could ehnnge is called o “Chunge
Dute.”

(1) The Index

Beginning with the first Change Dute, my interest rate will be ®aaet on e Index, “The “ldex” is the
weekly nverage yiekd on United Stales Treasury seeuritios adjusted to aeesstant muturity ol | year, as e
availuble by the Pederal Reserve Board, The most recent Iindex ligure availubleas of the chite 45 days before
caeh Change Dute is enlled the “Current Index.”

11" the Index is no fonger available, the Note Holder will choose anew index” which s based upon
compurable information. The Note Holder will give me natice o this choiee,

() Calenbution of Chinnges

Helore each Chunge Dute, the Note Holder wilbealeulte my new interest rte by adding
THREE AND 000/1000 pereeniage point(s)( 3,000 ) 10 the
Current Tnde, The Note Holder will then round the result ol this uddition o the nearest one-cighth of one
pereentage point (0. 128%), Subjeet to the it stted in Seetion 4013 below, this routhed wimomt will e my
hew interest mte until the next Chunge Date,
MULTISTATE ADJLUSTABLE RATE RMILEGARM 0:2 -Singla Fanuly: Fansio Mao/Fraddie Ma th 1 lnnmnmm

P'ane L oA} / / Form 111 3780
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The Note Holder will then determine the amount of the monthly payment thut would be sufficient to repay

* the unpuaid prineipal thut § um expected (o owe at the Change Date in full on the Maturity Date at my new interest

rate in substantinlly equal payments. The resull of this caleulation will be the new amount of my monthly
puyment.

(DyLimitson Interest Rate Changes

The inferest rate Lam required to pay ai the {irst Change Date wili not be greater than 8.100 %
orless than 4,100 %. Therealler, my inferest rate will never be increased or decreased on
any single Change Date by maore (han two pereentage points (2.0%) from the rate of interest ] have been paying
for the preceding lwelve months. My interest rate will never be greater than 12.100 ‘5.

(E) Effective Date of Changes

My new interest rate will become effective oneaeh Chan pe Daute, 1 will pay the amount of my new monthly
paymenl beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agoin,

(F) Moitce of Changes

The Nt Holder will deliver or mail to me a notice of any chunpes inny interest mite and the amount of my
monthly puyrrient before the elfective dute of any change. The notiee will include information required by Juw
to be v}vcn} e also the title and telephone number of a person who will answer any question 1 may have
regurding the naitee
B.TRANSFER OF TEEPROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covennnt 17 of e Security Instrument isamended to read as follows:

'Transfer of the Proscety or a Beneficinl Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferies) (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is
nol a natural I»cr.s:on) withoui-Leider’s prior writieh consent, Lender mui', &t its oprion, require immediate
Euymcnl in full of all sums secured Yy this Seeurily Insirument. However, this option shall nat be exercised by

ender if excreise is prohibited by federal law as of the dute of this Secunity Instrament. Lender also shall not
caerelse this aplion 1fs (u) Borrower cuvses (o be submitied 1o Lender infonmation required by Lender to
evalunte the intended transferee asif anew Inoan were being made to the transleres; and ((i;]) Lender reasonubly
determines that Lender's seeurity will nol oz tsipaired by the loun assumption and that the risk of u breach of
any covepant orugreement in this Sccurilr Instrument isaceeptable to Lender.

Tothe extent permitted by upplicable law, Lender muy charge a reasonable fee 2s a candition 1o Lender's
consent 1o the loun assumption, Lender muy also reqair: the translerce to sign un assumption agreement that is
neeeplable to Lender and thut obligates the transferee 1o keep all the promises and agreements made in the Note
und 1 this Sceurity Instrument, Borrower will continue o be obligated under the Note and this Security
Instroment unless Lender refeases Borrower in writing.

i Lender exercises the option (o require immedinie payimentin full, Lender shall give Borrower notice of
aceelerntion. The notice shall provide a period of not Jess than 30 days from the date Iﬁu notice is delivered or
muiled within which Barrower must pay wll sums seeured by this Security Instrument. 3 Borrower fuils to pay
these sums prior 1o the expiration of tis period, Lentder may invoke any remedies permitied by this Secarity
Instrument without further notice or demand on Borsower,

. BY SIGNING BELOW, Borrower aceepts and agrees 1o the tenns and covenants contaitied in this
Adjustuble Rute Rider,

/W,W O (Se
JOBRPRANCO Betrowes

/4
(/) ¢ f . 1 .. .
,‘_/[\Zufj' b3l iad O “Le sl & {Seal)
GUILLERNINA PRARCO Ttrowe

{Seul)

omowes

. (Scal)

<Borowrt

e —— —————
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