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THIS MORTGAGE (“Security Instrument™) is siven.on January 30, 1998
The Mortgagor is ROSE SANCHEZ, MARRIED T0/JOSE A. SANCHEZ,
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{“Borrower™), This Sccurily Instrument is given to

BANC GROUP MORTGAGE CORPORATION

, which is
organized and existing under the laws of THE STATE OF TLLINOIS , and
whose address is - 8075 WEST 95TH STREET, HICKORY HILLS, IL 60457

("lender”). Borrower owes Lender the principal sum of
One Hundred Thirty Four Tnousand Seven Hundred Fifty Dollars and &ero Cents
Dollars (U.8. § 134,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note"), which
provides for nmmhl ayments, with the full debt, il not paid carlier, due and payable on

Februar 50; . ‘This Seeurity Instrument secures 10 Lender: (a) the repayment of the deb
evidenced by the Nuu, with mu.rcsl and all renewals, extensions and madifications of the Note; (b) the
paymemt of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
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Securlty Istrument; and {e) the performance of Boreower's covennnts wnd agreciients ander this .mnrny
[nstriment and the Note, For this purpose, Borrower does liereby mortgage, gramt and convey o the

Lender (he fullowing deseribed property focated in

00K County, Minais:
LOL 17 [N BLOCK 7 IN FIRST Al)l) ALTER G, 'S TROPOL | TAN
LLEVATED SUBD!V]S] BEING A N Jolt HIAI .!.H JTHWEST 174,
LYING NORITOF THE SQUTH 127 | ) THE ! :m.s .stums; 19,
TOMNSHY 2% NORTH. RANGE 13, :THIRD PR Mi R AN ALSOOF
[*l OCKS 78779 AND 80 TN T1E S : SMU ‘r !, NSHH’ ’i‘i NUR!H.
RANGE 13, EAS0F THE T {)

|
I
1]
ANGE ) HIR
MEREOF, TN G30%_COUNTY, |

whiclt his the addeess of 1632 SOUTH WISCONSIN |
BERWYN ' (Street, City),
Ilinois 60402 fZip Code] (" Property Address”);

TOGETHER WITH all the lmprovements now of fiezeater erected on the property, aml sl easements,
appurteninces and fixtures now or hereafier a part of the prapesty. A1l replacements and dditions shall
.||lso be covered by 1his Security instrument. Al or the foregotiapas velerred 10 I this Sceurity Instrument as
the "Propeny. "

BORROWER COVENANTS that Barrawer ts lawfilly seized of the estate hereby conveyed and has the
right 10 morigage, grant and convey the Property and that the Property i unencumbered, except for
encumbrances of record, Borrower warranis and witt defend generally tow 02 to the Propeny nguinst all
claims and demands, subject to any encumbrinees of record,

THIS SECURITY INSTRUMENT combines uniform covennants for aotwpdd use and nop-uniform
covenants with Hmiled varlations by jurisdiction to constitute a uniform security dnstiment covering real
property.

Horrower and Lender covenant ind ngree as follows:

UNIFORM COVENANTS.

1, Puyment of Principal, Interest and Late Charge, Borrower shall pay when due thepriacipat of,
and interest on, the debt evidenced by the Note and Inle charges due under the Nole.

2. Monthly Payment of ‘Taxes, Insurance and Other Charges, Borrower shall include in such
monthly paymenl, together with the principad and interest as set forth in the Note and any late charges, a
sum tor (1) taxes and specinl assessments fevied or 10 be levied ngainst the Property, (b) feasehold
payments or ground renis on the Property, and (¢) premiums for insurance required under paragraph 4. in
any year in which the Lender must pay w morigage insurance premium to the Secretary of Housing and
Urban Bevelopment ("Secresnry®), or in any vear in which such premium would have been required if
Leader still held the Sccurity Instrument, each monthly payment shall also inelude either: (i) n sum for the
antual morigage insurance prcnuum (0 be paid by Lender to the Secretury, or (i) a monthly charge insicad
of a morigage insurance premium il this Security Instrument is held by the Secretary, in a reasonable
amount 1o be defermined by the Secretnry, Except for the monthly charge by the bu.ruury these items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds,”
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Lender may, at any time, collect and hold amounts for Escrow Dlens in an aggregate amount not (o
cxeeed the maxtmum amount that may be recuired for Borrower's escrow account under the Real Bstate
Setttement Procedures Act of 1974, 12 U.S.C. Seetlon 2601 et seq. and imptementing regulations, 24 CER
Part 3300, as they may be mmended (rom time to time ("RESPA"), excopt that the cushion or reserve
permitted by RESPA for unanticipmed disbursements or disbursements before the Borrower's payments
are available in the accouni mny not be based on nmourts due tor the morigage inswranee premivin,

[T the amoutits held by Lender for Escrow lems exceed the amounts permitied 1o be hell by RESPA,
Lender shallwcrount to Borrower for (he excess funds o8 reguired by RESPA. 1 the amounts of fumds held
by Lender nd aie Hime is not sufficient to pay the iscrow Ttems when due, Lender may notify the Horrower
aid require Berrewer (o make up the shortage a8 permitted by RESPA,

The Escrow-aeds are pledged as ndditionnt seeurity for all sums seeured by this Security Instrument.
If Borrower (endeds b Lender the full payment of all sueh swms, Burrower's sevonnt shall be eredited with
the balance remaining Jeeaall instatiment tems (n), (b), and (¢) and any morigage insuranee premivm
installment that Lender fns oot become abligated o pay o the Secretary, and Lenter shall prompity
refund nny excess funds 1o/ Borrower, Immedintely prior 1o a Toreelosure sple of the Propeny or its
acquisition by Lender, Borrower'zaseaunt shil be erecied with sy balinee remaining for all instliments
Tor flems (1), (), and ().

ol 3. Application of Payments, Al ouyments under parngraphs 1 amd 2 shal) be applied by Lender as
luliowy:
Fiesg, to the mortgnge tnsurasee premiizn 1 de paid by Lender to the Secretary or 1o the monthiy
charge by the Secretary tnstead of the moindy mortgage insuranve premium;
Sesid, o any taxes, special assessments, leasehsid payments or grovid rents, and fire, Nood and
ather hvzard insuranee premdums, a8 reguieed;
‘third, to interest due under the Mote;
Py, to amartizarion of te prineipnl of te Note; an
Lifth, w late ¢harges due under the Note,

d Fieey Flood and Other Hivard Insoranee, Borrower shull fessiee al) buproverients on the Property,
whether naw in existence or subsequently erected, agalnst any hizards“enounltles, and contingencles,
including fire, for which Lender requires {nsuranee. This insurance sholl e iantained in the smounts and
tor the perinds that Lender regquires, Borrower shall also tnsure all improveinsitty on the Property, whether
now in existence or subsequently erected, sgainst foss by Noods 1o the extent regaiied by the Seeretary, Al)
insuratice shull be enreled with sompantes approved by Lender, The insurance policiesand any renewals
.;hnllt be Breld by Lender and shall inchude loss payable clavses in favor of, and v a form aceeptable to,

cudar,

tn the event of loss, Borrawer shnll give Lender dmnedisie notice by muil, Lesder may make proot of
loss iF st tmde prompily by Borrower, Bach insurance company concernied is hereby aoumessal and
dirgeted 1o make payment for such loss direetly to Lender, instend of to Borrower and to Lemberjolatly, AN
ar wny purt of the insurance proveeds iy be applied by Lender, at il option, elther () w e reduction of
the indebiedness under the Note and this Seeurbty Instrament, fest 1o gny delinguent wennts appliced &
the onler in parsgraph 3, and then o prepayment of prinelpal, or (b) 1o the restoration or repair of the
damagied Property. Any applieation of the proceeds 1o the principnl shall not extend or posipone the due
dite of the monthly payments whith are referred to in pururrn h 2, or change the amount of such
payments, Any excess Insurance proceeds aver an smount required o pay all oustanding Indehiedness
unider thie Note aned this Secutity natrimnent shll be pald to the entity legally entitled thereto,

In the event of foreclosure of this Seenrity Instrutent or ather transfer of title to the Property that
extinguishes the indebiedness, wll right, dite and interest of Borrower In and o insurance pollieles i toree
shull pass to the purchaser,

A e o 1319027786799 \%}
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5. Occupancy, Preservation, Muintenance and Protection of the Property; Bovrower’s Loan
Application; Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within sixty days afler the cxeeution of this Security Instrument {or within sixty days of a later sale
or transfer of the Properly) and shall continue 1o occupy the Propesty as Borrower's principal residence for
al least one year after the date of occupancy, uniess Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's contral,
Borrower shall notify Lender of any exienunting circumstances, Borrower shall nol commit wasie or
destroy, damsze or substantially change the Propenty or allow the Property 1o deleriorate, reasonable wear
and lear excepted ~Lender may inspect the Property if the Property is vacant or sbandoned or the loan is in
defaull, Lender muy take reasonable action 1o protect and preserve such vacant or abandoned Property.
Borrower shall alsu'ne in default if Borrower, during the loan application process, gave malerially false or
inaccurate informatiot-orsiatements to Lender (or faited to provide Lender with any material information) in
connection with the loan-evidenced by the Note, including, but not limited (o, representations concerning
Borrower's occupancy of the avperty as a principal residence, 11 this Security Instrument s on a leasehold,
Borrower shall comply with.%e provisions of the lease. If Borrower acquires fee title to the Property, the
teasehold and fee title shall not be rierged uniess Lender agrees 1o the merger in wriling,

6, Condemanation, The proceeds oo any award or claim for damages, direct or consequential, in
connection with any condemnation or other.jaking of any part of the Propenty, or for conveyanee in place
of condetanation, are hereby assigned and shalt he paid 1o Lender to the extent of the full amount of the
indebiedness that remains unpaid under the Note «nd this Security Instrument, Lender shall apply such
proceeds 1o the reduction of the indebtedness unde e Note and this Sccurity Instrument, (irst to any
delinquent ameums applied in the order provided in parpgrijth 3, and then 1o prepayment of principal. Any
application of the proceeds 1o the principn! shall not exiend or postpone the due date of the monthly
payments, which are referred 1o in paragraph 2, or change 'ie amount of such pryments. Any excess
proceeds over an amount required to pay all outstanding indedtediness under the Mote and this Seeurity
instrument shald be paicd 1o the entity tegally entitled therelo,

7. Chatrges to Borrower und Pratection of Lender's Rights tniiie Property. Borrower shall pay all
governmental or municipal charges, fines and hmpositions that are not inc’aded in paragraph 2. Borrower
shal} pay these obligations on time direeily to the entity which is owed the paysient, IV failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borroveee shalt promptly furnish 1o
Lender receipts evidencing these payments,

If Borrower fuils 10 make these payments or the puyments required by pasagrapn 2, of fils 10 perform
any other covenants akl agreenients contained In this Seeurlty Instrument, or there is a legal proceeding
it may significamly affect Lender's rights tn the Property (such ns i proceeding i briksupicy, for
condemnation or (o enforce laws or tegulitions), then Lender may do and pay whinever is neerssary 10
protect the value of the Property and Lender's rights in the Property, including payment of wyes hezard
insurance and other iteims mentioned in parpgraph 2,

Aty amounts dishursed by Lender under this paragraph shall become an additional debt of Bortowe:
and be secured by (his Security Instrument, These amounts shall bear dnterest from the date “of
disbursement, at the Note rate, wnd at the option of Lender, shiall be immedinely due nnd payable,

Rorrower shall prompily discharge any tien which has priority over this Security lnstrument usless
Horrower: (ay agrees In writing ta the puyment of the obligatlon secured by the len in w manner aceeptable
to Lender; (b) comests in good faih the tien by, or defends against enforcement of the lien i, legal
proceedings which In the Lendee's opinlon opernte W prevent the enforeement of the lien; or {¢) seenres
feam the halder of the lien an agreement satisfactory 1o Lender subordinuting the Uen to this Securily
Instrument. I Lender determines that any part of the Property is subject (o a lien which may avain prlority
over this Security Instrument, Lender moy give Borrower a notiee Kklentifying the lien, Borrower shall satlsty
(e len or take ong or more of the setions set forth above within 1 days of the giving of notice.
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8. Fees, Lender may colieet fees and chirges authorized by the Secretary,

9, Grounds for Aceeleration of Debt,
(W) Default. Lender may, except as limited by regutations issued by the Secretary, in e case of
payment defauies, require immediate payment In full of all sums secured by this Security Instrment
if:
(i) Barrower defoults by failing to pay in full any monthly payment required by this Sceurity
[nzecument prior to or on the due dite of the text monthty payment, or
(i) Bodrower defaults by fuiling, for o period of thity days, 10 perform any other obligitions
contained 11 this Security Instrument,
(b) Sale Witkou' Credit Approval, Lender shall, il permitted by applicable luw (including Section
1) of the Gaa-St. Germain Depository Institutions Act ol 1982, 12 U.8.C. 1701j-3(d)) and with
the prior appravii of ibe Secretary, require immediale payment in full of all sums secured by this
Security Instrument if;
(i) All or part of the Froperty, or a beneficial interest in a (rust owning ali or part of the Property, s
sold or otherwise transfeered (nther than by devise or descent), and
{ii) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dogy so occupy the Property but his or her credit has not been
approved in accordance with tha.rerasirements of the Secretary.
(¢} No Wadver, If circumstances oceur that would permit Lender fo require immediate payinent in
full, but Lender does not require such avents, Lender does not waive its rights with respect to
subsequent events,
(d) Regulations of HUD Sceretary. In many ciicuinstances regulitions issued by the Secretary will
limit Lender's rights, in the case nf payment defpults, to require immediate payment in full and
foreclose if not paid, This Security Instrument dots o2 awthorize aceeleration or foreclosure il not
permilted by regulations of the Secretary,
(¢) Mortgage Not [nsured, Borrower agrees that if this Szcurity Instrument and the Note are nol
determined to be cligible for insurance under the National Pouwsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in_full of al) sums secured by this
Sccurity Insinument, A writlen statement of any authorized agent ¢ 1 the Secretary dated subsequent
10 60 days from the date hereof, declining to insure this Security isatrament and the Note, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forcga.ng, this option may not be
exercised by Lender when the unavailability of insurance is solely due tetender’s failure to remit a
morigage insurance premium o the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immed:ae payment in
full because of Borrower's failure to pay an amount due under the Note or this Sceurity yastrament, This
right applies even after (oreciosure proceedings are instituted, To reinstate the Sccurity Aapsirument,
Borrower shill wender in a Jump sum all amounts required to bring Borrowet's account current incluzing, (o
the cxtent they are oblipations of Borrower under this Security Insirument, foreclosure couts cand
reasonable and customary attorneys' fees and cxpenses properly associated wilh the foreclosure
proceeding. Upon reinstsement by Borrower, this Sccurity Instrument and the obligations thit it secures
shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not
required 1 permit reinstatement if: (iy Lender has accepted reinstatement afier the commencement of
forcclosure procecdings within two years immediately preceding the commencement of a currenl
forcclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affeet the priority of the licn created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not o Walver, Exiension of the time of
payment or modification of amortization of the sums secured by this Security Instrument gramed by Lender
to any successor in interest of Borrower shall not aperate 1o release the liability of the original Borrower or

1A Cas Mo, 13119027786+ 729 \J
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Burrower's suveessor inimerest. Lender shall not by required to commende proceedings agiinst any
sueeussoe i interest or refuse o exiend thine for pavient or othierwise modify mnurliv;urmt of the sums
secured by thls Seeurity fnstrament by reason of any demand made by the original Borrower or Borrower's
suceessors fn lnterest. Any (orbearance by Lender Inexercising any right or remedy shall not be w watver of
o preclude the exercise of auy elght ar rensedy.

& Suceessors nnd Assigns Bound; Jodnt wnd Severad Liability; Co-Signers, The covenants and
agreemments X this Security Instrument shall bind and beneflt e successors and assigns of Lender and
Borrower, suljeci2o the provisions of paragraph 9(b), Batrawer's covenants aml agreements shall be joint
andk severnl. Any Aiorrower whe ¢o-signy this Security ustrutent but does not exeente the Note: (a) 1y
cinshgning this Securiy, Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Propecty under the weres-of tis Security Instrument; (b) i not personally obligated 1o pay the sums
secured by this Seeurity Virirument: and (¢) agrees that Lender and any other Boreower my ngree
exterd, wodily, forbear of miks any sceommodations with regard 1o the terms of this Securlty lnsteumen
or the Mote withuut that Horrovezi’s conseni,

13, Notives, Any nhotiee to-eirower provided Tor in this Sccurile’ strament shall be glven by
delivering it or by mailing it by fest clvs il wnless applicable law requires use of another method. The
notice shall be direeted (o the Property ‘Address or any other address Borrower designstes by notice to
Lender. Any notice to Lender shai) be givie by fiest closs mnil 1o Lender's ncidress sintedd hereln or iy
neitress Lender designates by notice to Borrower, Apy notice provided for In this Secunity instrument shall
be deemed 1o have been given to Borrower or Lende=when given os provided in this poragraph.

14, Governdug Law; Severabbiity, This Security tnstiument shall be governed by Federnl faw and the
taw of the Jurlsdiction in which the Property Is located. i che event that apy provision or cluuse of this
Seeurity Instrutment ar the Note conflicts with applicable Iaw “suzh conflict shall not affect ather pravisions
of this Security tostewment or the Note whith can be given eliees without the conflicling provision, To this
e the provisions of this Seeurtty tustrmnent and the Note are dectared 1o be severable,

L5, Borrower's Copy, Horrower shall be given one conformed copy”of e Note and of this Security
lustrament,

16, Huzardous Substonces, Borrower shall not cause or peemit the presence; usz, disposal, storage,
o1 release of any Haenrdous Substances on or in the Property. Borrower shall nel o, /mor allow wnyone
¢lse to do, anything nffecting the Property that is in violation of nny Enviconmentol Law? The preceding iwo
sentences shill not apply 10 the presence, use, or storage on the Property of small quantisies of Huzardous
Substances thit are generally recognized to be appropriate to normal residentinl uses and o maiytenanee
of the Property.

Borrower shall promptly give Lender wriiten notice of pny investigation, claim, demand, lawsvic or other
action by any governmental or regulntory agency or privale party involving the Property nd any
Huzardous Substance or Environmentsl Law of which Borrower has actual knowledge. 1T Borrower lcaens,
or is notificd by any governmental or regulwtory awthority, thit any removal or ather remediation ol any
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used in this puragraph 16, "Hazandous Substances™ are those substances defined as toic or
hazardous subsiances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolewm products, (oxic pesticides and herbicides, volatile solvents, maerials
containing asbestos or formaldehyde, and radionctive materinls,  As used in this paragraph 16,
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is loeated that
relate to health, safety or environmental protection,

ELFSR{IL) ey Page ot 8
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree o8 foliows:

17, Assignment of Rents, Borrower unconditionally assigns and transters 1o Lender all the rents and
revenues of the Properly, Borrower muthorlzes Lender or Lesider’s agents 1o collect the rems and revenues
and hereby directs cach tennnt of the Property 1o pay the rents to Lender or Lender’s agents, However,
prior to Lender's notice to Borrower of Borrower's brench of any covetiant or agreemen in the Security
Instrument, Borrower shatl collect anct recelve ahl rems and revenues of the Propenty s \rustee for the
benefit of Lendder und Borrower, This assignment of repts constitutes an absolute nssignment and not an
assignment for widitional security only,

{F Lender gives notice of breach to Borrower: (w) all vents reeeived by Borrower shall be held by
Horrower as trustee 07 benelit of Lender onty, to he applied o the sums Secured by the Security
Instrunent; (hy Leided sl be enthled 1o collect and recedve ab) of the rems of the Froperty; and (u) ench
tenar of the Property shialbpay wll rents due and unpnld to Lender or Lender's agent on Lender’s writien
demund to the lennat,

Borrower hus not execuies any drior assignment of the rents and has nor and will not perform uny ucl
that woukd prevent fender from exzreisng s righis under shis parugraph 17,

Lender shall not be reguired 1o 2nter_upon, tke contrel of or muintaln the Property belore or after
plving notice of hreach o Borrower, Hovever, Lender or o judicinlly sppointed recelver may do so at any
lime there s o breach, Any application ofeerse shidl not cure or walve any delaull or Invalidale any other
right or retedy of Lender, Tius assignment aEeents of the Property shisdl terminate when the debt secured
by the Seeurlty Instrument I paid in fill,

18, Foreclosure Procedure. IT Lender vequives amediute payiment ln ful) under paragraph 9,
Lentder may Torccione this Security dnstrament by judiels) proceeding, Lender shal) e entitled 1o
colieet Wil expenses fueurred In pursuing the remedles peovated In this paesgeaph 18, lcluding, b
not Hmited) 10, reavonable attorneys’ fees und costs of ke weldepee,

IF the Lender's interest in this Security Tnstrament is el by the Seeretury and the Secrelury
requires lmmedinte payment in full ander parageaph 9, the Saoreinry iy Invoke the nordudicial
power of sule provided s the Single Family Mortgoge Foreclosupe et of 1994 ("Act") (12 LLS.C. 3751
el sop) by requesting w foreclosure commissioner designated user the Act to cimmence
foreclosnee and to sell the Property av provided in the Act, Nothing he theqireceding semtence shal)
deprive the Seeretary of any rights otheewlse avallsble 1o a Lender naey this puragraph I8 or
apphlenble fuw,

19, Relewse. Upon payment of all sums seeuted by this Security instrament, Lesdat shall release this
Security fnsteument without charge to Borrower. HBorrower shinhl pay iy recorditlon cosls.,

0, Wakver of Homestend, Borrower walves all right of lomesiead exemption in the Property.

21, Riders to this Security Instrament, 1§ one ur more riders are executed by Borrower nid records!
together with this Seeurity fnstrument, the covenunts of each such rider shall be Incorporated into and shabi
amend and supplement the covenants and agreements of this Securlty Insirument as i the rder(s) were s
part of this Seeurity dnstroment,

[Cheek applicable bax(es)).

[ ,i(.'umlmninium Rider [ X !M}usmhlv Raute Rider | - ]{Jihcr [specity)

] ]I’l.'umcd Unit Development Rlder | ](irmlunlml Payinent Rider

FitA Cove N 131 90786729 \J\
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Security Instrument
arl in any rider(s) executed by Borrower and recorded with it
Witnesses:

- _«_.qi’é/ﬂ/{ (Seal)
ROSE SANCH[Z 4 -Borrower

4 ‘*’\/c.-? S (Seal)

_snfgnwcnnz, 18 STGNING THig™ Borowel
MORTGAGE FOR THE SOLE PURPOSE OF
WATVING MY HOMESTEAD RIGHTS
e (SEQ) — .

Horrower Borrowe

I Or UV O RO (o (L | )

oo -Hortower

e e { S00) BTN O ¢}t )

Horrower QNortwer

/1, b
F ILLINGIS, - \l{'}ﬁ" 4 County ss:

S'I'i\'l:)'fj
WAL _@L?‘d-a'u"f}""o_‘%f}luuw Public in and for satd county andstoté do hereby certify thal
ROSE SANCHEZ, WF@"JOSE A, SANCHEZ.

personatly known 10 me (o be the sume person(s) whose name(s) subscribed to the foregoing instranient,
appeared before me this day in person, and acknowledged that  he/shesigned and delivered the siwg
wstrament 3 his/her free and voluntary act, for the uses nd purpoges erein set forth, ;7
CGiiven under my hamd and official seal, this o) M day ofw. .;it,.b(.(t/'--fa
Mg Convgnion Lapiey L /% y ( ()/ Y
v : 004 - . ; - )y
& UOFFICIAL SEAL" s Y ﬂa"“i”“‘?/'t.-:f_/‘{f*?)‘wj)w—““'
ELO'S J. THOMPSON : Natary Pabliy . /
ROTARY PUBLIC, STATE OF LLINOIS &
¢
¢
’

[ ]
*
[]
5 My Commission Explres Fab, 23, 2001
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ADJUSTABLE RATE RIDER

THIS ADIUSUARLE RATE RIDER is made this  30th dayor  January 1998
and is incorporated iirand shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed ("Seeniiry Instrument™) of the same date given by the undersigned ("Borrower”) (0

secure Borrower's Note ("Nots™y 1o DANC GROUP MORTGAGE CORPORATION

(the "Lender”) of the same dute wad covering the Property described in the Security Instrument and
Iocated at:

1632 SOUTH WISCONSIN | BERWYN, Il 60402
[Frop ey Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY TAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA 37 ZAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLS7 PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreeinents made in the Security
Instrument, Borrower and Lender further covenant and agree as fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnmge Date _

The interest rate may change on the first day of Aprit 1999 and on
that day of each succeeding year. "Change Date™ means each date on which the interest rute could
change,

(1) The Index

Beginning with the first Change Dale, the interest rate will be based on an Index. "lodex” mans
the weekly average yield on United States Treasury Securities adjusted to 4 constant maturity of one
year, as made available by the Federal Reserve Board, "Current Index” means the most recent Index
figure available 30 days before the Change Date. If the Index (s defined above) is no longer
available, Lender will use as n new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrawer notice of the new Index.

Page tol) FUA Mulilstate ARM Rider - J0/95
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(L) Calenbistion of Interest Rile Chinges

Befure wach Change Dote, Lender will enleulnte w new bnterest rate by wlding o mnrgin of Two
and three / Quarters percentage polnis) ( 27500 %) w
the Current tndex and rounding the sum 1o the nearest one-elghih of vie percentage point (0. 135%),
Suhjeet tene hmits stated i paragraph (1) of thix Rider, this rounded amount wirl be the new interest
rite Uil the zeat Chnnge 1ine,

() Limis eicdeoreest Rate Changey

The existing inmercstorate will never inerease or decrense by muere thin one pereentige puint
(L% on any single Caaege Date, The interest rite will never iw more than Nve percentige points
(5.0%) higher or lower thanshe inital imerest rate, as stated in Paragraph 2 of the Note.

(15} Caleulistion of Payimeyamge

IV the interest rate changes on ¢ Change Pate, Lender will ealedlate the wmount of monthly
paytent of principal and interest whivi-vestd be necessary to repay the unprld principal balanee in
full ol the Maturlty Date it the new interestrats-through substistinlly equnl pryments, i making such
cadeulntion, Lender will use the unprid prineipe? Falunge swhich would be owed on the Change Date if
there bl been no default in pnrnwnl on the No'e, reduced by the amount of sny prepayients (o
pri:tglpul. The result of this calewiation will be the amount of the new monhly payisent of principal
aned interest,

() Notlee of Chinges

Lender will glve notice to Borsower of any change in the anterest rute and mombly payment
amount, The notice must be given at feast 25 days before the new meathly pryment amount is due,
and must set forth (1) the date of the notice, G the Change Date, (i) the ol Interest rte, (iv) the new
interest rate, (v) the new morthly puyment amount, (vi) the Cureedt idex and the dte it was
pulilished, (vii) the method of caleulmting the change in monthly puyment eavant, and (Vi) any other
mfurmation which may be required by Inw from thme 1o time,

(()) Effective Dite of Changes

A new interest rate cnleutated In accordance with pueagraphs (€) and (1) or whis Rider will
beenme elfective on (he Change Date. Borrower shal! make o payment in the new montaly rimaum
beginning on the first payment date which oceurs at least 28 days afier Lender has given Borrower i
notice of changes required by paragraph (1) of this Rider. Borrower shall huve no obligation” 1= ray
any incrense in the monthly payment amount calculaied in aecordance with paragraph (E) of s
Ridder for any payment date oceurring less than 25 days after Lender his given the required notice, 1
the monthly payment amount caleulated in nccotdanice with parngraph (E) of this Rider decrensed,
but Lender failed 1o give timely notice of the decrense and Borrower made any monthly puyment
amounts exceeding the payment amount which should have been stated in o timely notice, then
Rorrower hns the option to either (i) demand the return to Borrower of any excess payment, with
interest thereon at the Note rate (u rate equal to the interest rate which should have been stated in a
timely notice), or (i} request that any excess payment, with interest thereon al the Note rate, be
applicd as payment of principal. Lender's obligation Lo return any cxcess payment with interest on
dcninnd is not assignable even il the Note 1s otherwise assigned before the demand for return is
made,

\
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BY SIGNING BELOW, Borrower accepts anch agrees to the terms and covenams contuined in this

Adjustable Rate Rider,

EL ¥ 849 oy

. (Beal)

Notrower JHorrower

-

. (Seal) L.// //*’f /

Jlorrower RUS( SAN(,“[./ f orower

. (Seal) M(‘f{%cu i ;:/gmi?\w T uR‘t‘!.m %

Tharrwey 7

v RIDE I{ FOR THE SGLE PURPOSE Ul ha (v
\ﬁ H()}'VH H'iﬁl_:\l)‘ l(‘th.l.H. . (Sl

(Seul) ... . .. (Sealy

M tower JSutrower
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