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MORTGAGE G971 LA

THIS MORTGQAGE ("Sucunty tnstrumaont®) s givon on PEBRUARY 1OTH, 109l - Thuy mongngor (s
ROGER W UEREE, A UIBMARETRD PERSONR

(“Borrawer). This Sucurity Ingtrumeitas givon LoMIDAMERTCA FEDERAL SAVENGS BANK

which I8 otganizod and existing undor the lnws el UNITED SENTES OF AMERICA » fnt whose
welross Is TADE CERTRE POIIT CTREMI. P, O, BOX 3142, NAVKRVILLE, 1L 60560 9ids
{"Londor™y. Borrower owas Londer the principat sumn ol
ONEHUNDRED KIGHT THOUSAND. SEVEN BUHBRES AMD HO/ 100 o
Qolls (US. & UL A HU I ¢ B N
This dolt I8 ovidonced by Borrowaor's noty datod (ho $amo aals as this Socuily Instrumont {"Note®), which providos
tor monthly paymonts, with the Jul dobt, it not paid eatlier, due ans zayable on MARCH 1, 2038
This Sucurity instrumont seeuros 1o Lander: (n) the ropaymont of tha tebt ovidonced by the Note, with intarust, und
all renowals, oxtonsions and modifications of tha Mate; (b the paymept-at all olhor sums, with ifotost, ndvancad
under poarngraph 7 1o prolect e security of this Soecurily Instrument; ard (¢) the petlormance ol Borrower's
cavenants and agreements undar this Socurity Instrument and the Nole,  Fan this putpose, Botiowor does hereby
mortgngo, grant and convey to Landar the following tdoscribed proponty localud Ih COOR County,
Iingis:
THE SOUTH 1/ OF 'THE NORTH 1/3% OF LOT 4 IN BLOCK G IN 'THE SUBDWWISTON OF HLOCK & AND
L1 [N SURDIVISTON OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTTION 2Y, TOWHSHIP 39
NORTH, RAHGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAM AND ALSO THE-SEST.1/2 OF 4HE
SOUTHEAST 1/4 OF 'THE NORTHEAST 1/4 OF SECTION 29 APORESALD IN COOK TOAY, TLLINOIS

PoL e 6029421 1-029-0000
which has the address of 2330 & 58TH AVE CICERO
(Street] [City)
Hiinois 60R04
{Zip Code) {"Propanty Address”);
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4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 1o
the Property which may altain priorlly over this Securily instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations In the manner provided In paragraph 2, or it not pald in that manner, Borrower
shall pay tharh on time directly to the person owed payment. Borrowar shall promptly furnish to Lander alf notices of
amounts to be pald under this paragraph. 1t Borrowar makes these payments directly, Borrowor shail promptly furnish
{0 Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority ovor this Security Instrument unless Borrower; ()
agroes in wiiting 1o the payment of the obligation secured by tho lien in a manner acceptable o Lender; (b} conlests
in good faith tho liert by, or detends against enforcamant of the lion in, tegal proceedings which in the Lender's opinion
aporate to prevenl the enforcement of the lion; or {¢) securos from the holder of the lien an agreement satisinciory to
l.ender subordinating the lien to this Securlty instrumant, It Lendor determines that any part of the Properly is subject
to & lien which may altain pricrity over this Security Instrument, Lander may give Borrower a notice identitying the lien,
Bortower shall satisty the lion or take one or more of the nctlens sot forth above within 10 days of the giving of natice.

5. Hozard 2 Property Insurance, Borrower shill keop the improvemonts now oxisling or herealtur arected on
the Property Insuros-against loss by firo, hazards inciuded within the lerm “oxtended coverage” nidt any othot
haaedds, including Hoods or looding, for which the Lendor roquires Insuranco.  This insurance shall be maintained In
the amounts and lor the prrdods that Londor roquires. The insurance carrior praviding the insuranca shilt be choson
by Borrower subjoct to Lendar's approval which shall not by unroasanably withheld. [ Borrower Toils to maintain
coverago doscribud above, Langat may, at Lender's aption, obtain coverng to protoet Lendoer's rights in the Proparty
in aceordanco whh paragraph 7,

Al insutance policlos and renowals siiall be aceeptablo 1o Londor and shall ingludo o standurd mottgago cliuso.
Landur shall have the right ta hold thu pelicios and ronewals, i Londor roquites, Borcowor shall promplly givo to
Lendor all receipts of puid premiums and vanowal notices. 1 tho evont of loss, Barrower shall give promp! notice 1o
the insurance cartior und Lender, Londor may moke prool of loss H nol madn promptly by Bottowor.

Unlnss Londer and Bottowat othotwise agroos-willing, insurancu progeeds shall ho applingd to rostoration of
ropair of the Proparly dumagad, il tho rostoration or rapalr 18 economically feasible and Londw's sucuiity i3 not
agond, 1 the roslortion ot tepair is hot oconumienllv fonsible or Londor's security would bo lessenod, tho
insurance proceueds shalk bu appliad to the sums socwud by thls Socurlly Instrumont, whathor ur not then due, with
any oxcoss puid 1o Borrowor, 11 Borrowor abandons the Propedy, or doos not answor within 3¢ days n notice from
Lundor that the insurance carrlor has offerod to soltle o glalny, v Lendor vy collect the insurince procoeds.
Londer may use thu pregeads to wopnit or restore the Propotty or to/nay sums sucurad by tis Security Instiument,
whathar or net than duo, Tho 30-day putiod wil bogin whon tho notico is ivo.

Unloys Lendor and Borrowar olharwign agroo In wiiting, any applientior o procucds to principal shall not oxtond
or postpenu tha due date of the monthly paymaents rofuriedd te In paragraphs-1aig 2 or change the amount of the
paymants. 1 undar paragraph 21 the Propenty is nequirud by Lender, Borrowar's 1igit 1o any insurance policles nnd
procouds rosulting trom damages (0 the Proporty prior 10 The nequisition shall pass (o Lunder 1o tha axte of the
sums soecurot) by this Socurily Instrumont immocintoly prior Lo thy aeeuisition.

8. Occupancy, Prosorvation, Mnintenance and Protection of the Proporty; Borrowsrs Loan Application;
Lensoholds. Bonrowor shall occupy, ostablish, and uso the Praparly ng Bortowot's pincipni rasicdance within sixty
days nhor the oxecution of this Sucurity Instrumont aid shail continu o oceupy the Propotly ns Soiuwer's principal
tosidonce for al loast one yoor afler the date of oscupingy, uloss Lorlor othorwlae agroes in writing, which consen)
shall not bo unreugonnbly withhekl, or unfoss oxtenunting cheumatanees exist which arg boyond! Borrowat's control,
Borrawat shall not dostray, dimage of impall tho Propunty, allow the Propornty lo deleriorate, of commit wasto on the
Proporty. Borrowor shall bu In dofault il any forfoiture action o procowding, whether civib or criminad, ts bugan tso i
Londer's goot faith judgement could 1osult In forfolture of the Proporty or olhoiwise materially impair the llon creatod
by this Sccurity Instrumant or Lunder's socurity intoroat. Botrawar may cura such & dofault and 1oingtate, as provided
i paragraph 18, by causing thiy action or proceading to bu dismissod with o riting thal, in Lender's good faith
dotermination. procludns tarfeiture of tha Borrower's Interast in the Propeny or othor matetial impaitment of the lien
crontud by this Socurity Instrument or Londar's sucurlty Interost, Bortowor shall gigo bo in delult if Borrowor, dutiig
tho loan applicition process, puve matorially false or inaccurite information or statemunts to Londot (ot {nilod to
provide Londor with any material information) In connection with the loan evidencod by tho Nota, inckiding, bt not
limitod to,
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interest. Lender shall not be required to commence proceedings against any successor in interest of refuse 1o extend
time for payrment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers, The covenanis and
agreemonts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrowor's covenants and agreements shall be joinl and several. Any
Borrower who co-signs this Securily Instrument but does nol execule the Note: (&) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Securily
Instrument; (b) is not parsonally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree o extend, modily, lorbear or make any accommodalions with regard to the
terms of this Securily Instrument or the Note withaut that Borrower's consent.

13, Loan Cherges. |f the loan secured by this Securily Instrument is subject o a law which sets maximum loan
charges, and thavltw is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the'lean exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce -t charge to the permitted limit; and (b) any sums already collecled from Borrower which
exceeded permitted liinits il be refunded to Borrower. Lender may cheose to make this refund by reducing the
principal owed under the Nete G by making a direct payment 1o Borrower. 11 a refund reduces principal, the reduction

will be treated as a parial prepayrent without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apjiizable law requires use of another method. The nolice shall be directed lo the
Property Address or any other address Borrowar designates by notice to Lender. Any notice lo Lender shall be given
by tirst class mail 1o Lender's address slawed Liarein or any olher address Lender designates by notice lo Borrower.
Any natice provided for in this Security Instrumari-shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security [rstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thetany provision or clause of this Securlly Instrument or the
Note cenflicts with applicable law, such conflict shall not aficciother provisions of this Security Instrument or the Note
which can be given effect without the conllicling provision. Tu<nls-and the pravisions of this Security Instrument and
the Note are declared to be severable.

18, Borrower's Copy. Borrowor shall be given one conformed copy £ithe Note and of this Securily Instrument,

17, Transtar of the Property or a Beneficlal Intoreat In Borrowey.- i nll or any part of the Property or any
intarest in it sold or transferred (or  a beneficial interast In Borrower is sod or transterred and Borrower is nol o
natural person) without Lendar's prior writtan consent, Lender may, at ils option, rz«uire immediate payment in full of
all sums secured by this Security Instrumenl.  Howaver, this option shall not bo axercised by Lender if exerciso is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration, Tha wivtice shall provide a
period of not fess than 30 <ays from tho date the notlce is defiverad or malied within which Seirower must pay all
sums securod by this Security tnstrument, [t Borrowar fails to pay these sums prior to the expilation of this period,
Londer may invoke any romeciies permitted by this Security Instrument without further notice or demana on Borrewer,

18. Borrower's Right to Reinstate, if Borrower meets certaln conditions, Borrowar shall have the right to have "
enforcoment of this Security Instrumaent discontinued @t any time prior to the earliar of: (a) 5 days (or such other’
period as applicable law may specily lor reinslatement) heforo salv of the Property pursuant to any power ol solo -
contalned In thiy Security Instrument; or (b) entty of a judgoment enforciing this Securlty Instrument. These cenditions
are that Barcower: (a) pays Londor all sums which then would be dug undar this Securily [nstrument and the Nete as
it no accoleration hod occurred: (b) curay any default of any other covenamts or agreoments; () pays all oxpensoes
incurred in enforcing this Securlty Instrumant, including, but nol limlled lo, ronsonablo nttormoys' loos; anct (<) take
such action 88 Londar may reasenably roqguiro 1o assuro that the lion of this Socutity Instrument, Landwr's rights in tho
Proporty onc
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[Chudk applicablu box{es))

Graxluated Payment Rider | | Plannact Unit Dovelopmont Rider | | Biwoukly Payment Rider
Balloon Rider ! Rato improvement Rider 1 Second Homao Rider

« | Adjustablo Ralo Ridur | Condominium Rider l | 14 Family Rider
VA Rider | Other(s) [specily)

BY SIGNING BELOW, Borrower accepts and agreos to the lerms and covenants contained in this Security
Instrument ana inany rider(s) executed by Borrower and rocorctad with it
Witnesses:

r

» /)
o g/ T Sea) (e
-R'OC;F:R. : pnn z........ - .u(j... D ,...‘,..,..n-."...,.-h.,.,..-n..Borrowar — e PP PO - . —'Borro\ver

(Seal) (Seal)
T BOITOWeT T e B otrower

-Borrower -Borrower

STATE OF ILLINOIS, 4 County ss:

LU Loy e , a Notary Public in a/id for said county and state do hereby cerlify
that ROGER J PEREZ, AN UNMARRIED PERSOM

. personally known to me 1o be Ine Game person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me lhis day in person, and acknesiisdged that he
signed and delivered the said instrument as 11158 free and voluntary act, for .ha uses and purposes
therein sel lorth, ,

Given under my hand and official seal, this |11 1 dayof | ¢ Ity iy j Y

T e vatragy

: A ' o !
My Commission Expires: rrICIAL SEAL Ty P A N N I SRR
. JENNEY BELL il ) 1 ) .
7 OTARY PUBLIC, STATE OF Loy Y ~ Notary Public
LM COMMISSION Expings 512000

et

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK 22
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE *
P.O. BOX 3142 P, 0. BOX 3142 p=n
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60566.7142 &
o
e
w
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- |Space Abovo This Line For Rocording ata)

ADJUSTABLE RATE RIDER

(1 Year Tronsury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 madu this 107 day ol pRBRUARY . Love . andis
incorporituc into and shli ho-vomod 1o amontd and supplament the Morgaga, Ooutt of Trust or Sueurity Dood (the
“Socutity Instrument™) of tho same ciegiven by the undersignod (the “Borrower™ 16 secura Botower's Adjustable

Radu Note tthe "Moto") 10 ,
MIDAKERTCA FRINRAL SAVIHOGS BANE

(the "Lender') of ho-smme date and caveting the propenty doscribed in the Socurity

Instrumant and losalod Bl 3y ag 5 S AVE, EEORERO,  TLLTHOLS on6gd
[PoputyAsidima]

THE NOTE CONTAINS PROVISIONS ALLOWING FOFfi CHANGES IN THE INTERFEST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCU'T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TP¢ 30RROWER MUST PAY,

ADDITIONAL COVENANTS. in addillen to the covontmts and agrocments mate in ihe Socurity Insirument,
Borrowoer and Lender turther covonant and ngreo as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Noto provides tor an Initinl interes! rate of 6,628 %, Tho Note provicas for chinges in the Interest
rte and the monthly paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the tirst day of Marcl 161 v 2001 and on that day
12th month thereaftor. Ench date on which my Intorest rate could change is cadott a "Change Date."

{8} The index

Beginning with the lirst Change Date, my interesl rate will ba basod on an Index. The “Index” is the weekly
average yield on United States Treasury securitles adjusted to a constamt maturity ol 1 year, as made avaiinble by
the Federal Reserve Board. The most recent Indes figure available as of the date 45 days helors each Change Date
is called the "Current Index."

It the Index is no longer available, the Note Hoider will choose a new index which is based upon comparablef\e
infarmation, The Noto Holder will give me notlee of this choice. D

MULTISTATE ADJUSTABLE RIDER - AAM §-2 - Singlo Family - Fannin Maa Unitarms Instigment 1016 Puge 1 of 3 1044
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(C) Calculatlon of Changes

Bofore each Changa Date, the Note Hulder will calculale my new intaiust rate by addingTWO AN THREE
QUARTERS percentage points ( 2.750 25} 1o the Current Index. Th.e Nole Holder
will then round the result of this addllion 10 the neares! one-eighth of one percentage point {0.125%). Subject (o the
limits stated in Secllon 4{D) below, 1his roundad amount will be my new interes! rata uniii the next Change Date,

Tho Nole Holder will then determine the amounl of the monthly payment that would he sulficient 1o repay the
unpaid princlpal that | am expected 1o owe at the Change Date in full on the maturity date al my hew inletest rale in
substuntially equal payments. The resull of this cafculation will ba the new amount of my monthly payment.

(D) Limits on interest Rate Changes

Tho Interost rate | am required 1o pay al the first Change Date will not be greater than  8.625 % of less than
6.62% %, Thareaftor, my interest rate will never ba Incrensed ol decteased on any single
Change Date by maie than two porcentage points {2.0%) from the rate of interest | have been paying for the
praceding twelva months. My inloeres! rate will never be greater than 12,625 %, which is called the "Maximum
Rale*, or loos than v 625 %, which Is caied the "Minimum Rate”.

(E) Etfective Date of Changes

My new Interast rate will becorie etoctive on each Change Date. | will pay the amount of my new monthly
payment beginning on the st moninly_~avment date after the Change Cate untii the amount of my menthly
poyment changes ngnin,

(F) Notice of Changes

The Nole Molder will deliver or mail to me o notiee_of any changes in my inleres! rate and the amount of my
monthly payment before the effective dalo of any change! T notice will include information requued by law to be

given me and also the fitle and telephone number of a person who will answer any question | ray have regarding
the nolica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il BCRROWER
Urilform Covenant 17 of the Security Instrument is amended to read as foliows:

Transter of the Property or a Beneficial Interest in Borrower. !f ali or any 7.7 of the Property or any interest
in it Is sold or transferred {or if a beneficial interest in Borrowe: is sold or transfened and Borrower is not & natural
person) without Lender's prior wrllten congsent, Lender may, at its oplion, require iminediate payment in full o all
sums secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is
prahibited by federal law as of the date of this Security instrumen?. Lender also shall not exarrisé this option if: (a)
Borrower causes lo be submilted to Lender information required by Lender 10 evalunte the inte:a¢ transieree as if
a hew lcan were being made lo the transieree; and {b) Lender reasonably determiries that Lerder's zecurity wili not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplabla 1o Lender.

To the extert parmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement thal is
accaptable to Lender and that ohligates the transferae to keep all the promises and agreements made in the Note
and in {his Securlty Instrument, Borrower wili continue to be obligated under the Note and this Securily Instrument
unless Lender releases Borrower in wrlling.
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I Lender exercises the optien lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nolice is delivered or
mailect within which Borrower musl pay all sums secured by this Security instrument, It Borrower fails to pay these
sums prior {o the expiratian of this period, Lender may invoke any remadies permitted by this Securily Instrument
without further nelice or tlemant on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in this Adjustable

Rale Rider.
0 2
U:t'.r”‘f.',,., J o

{Sunl

TN
CROGER ‘J/} PERYS (j Botrowst

{Sunl)
Bottowm
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