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T T LOAN H 0063635712

MORTGAGE U

THIS MOKRTGAGE {"Security Instrumaen:"} is given on FEBRUARY 02, 1998 . The morigagor is
CONSTANCE R. STARZYNGK!, A SINGLE " NDIVIDUAL

("Burrower™). This Securits dnstrument is grven to BAMS OF AMERICA, FEDERAL SAVINGS BANK

which is urganized and existing under the lavsof - THE UNITES STATES OF AMERICA , and whose
address is - 3800 WEST 80TH ST , SUITE 780, BLUCMINGTU'N, MN 55431

{"Lead"). Borrawer owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THQUSAND FIVE HUNDRED FIFTY AND 07100

Dollars ('8, % 182,550 00 ). This debtis evidenced by Borrower's nate dated the same date as this Security
[nstrument (“Note” ), which provides for monthly payments, with the full debt,if 4ot paid carficr, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Lenders{a) the repayment of the debt
evidenced by the Note, with interest, and @il cenewals, extensions and modifications ofthe Nate; () the payment of all
other sums, with interest, advanced under paragraph 7 to protect the secority of this Gecurtty Insirument; and {c)
the performance of Borrower's covenants and agreements under this Seeurity Instrument-apd.the Note, For this
purpose, Horrower does herehy mortgage, grant and convey o Fender the following descrived property located in
COOK Lounty, Minois: L%
LOT 82 IN FLICK'S SUBDIVISION CF THAT PART OF LOT 4, B, 8 AND 9 LYING EAST-UF THE % o
EAST LiNE OF TRACT CONVEYED 10 SANITARY DISTRICT OF CHICAGO BY DOCUMENT 3466716 oot
SUPERIOR CQURT PARTITION OF THE NORTH 1/2 OF THE SCUTHEAST 1/4 OF SECTION 13, o
TOWNSHIP 40, NORTH, RANGE 3. EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY. A
.
'

‘LLINOIS.

o>
&

Parcei LD# s39-a00-0m
which has the address of 2507 wenr mton noon AVENCE, CHICATD (Street, (ity],
Minois hen13 (Zip Code? (" Propesty Address™);

ILLINGIS - Single Family~ FNMAJFHLMC UMIFORM
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TOGETHER WITH all the improvemen:s now or herealter erested on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replicements and additions shall also be covered
by this Security [nstrument. Al of the foregoing is referred to in this Security Instroment as tae “Property.”

BORROWER COVENANTS that Borrover is lawlully seised of 1he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and “hat the Property is unenconbered, except for encumbrances of record.
Boreower warsats and will defend generally the title to the Property against al) claims and demands, subject ta any
enctimbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with
limited variations by jueisdiction o constitute . uniform security instrument cosering real property,

UNTFORM COVENANTS. Borruwer and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applichle law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untif “he Note is paid in full, a sum {("Funds") for;
(a) yearly taxes and assessmerts which may atzain priority over this Security Instrumentas a dien on the Property; (b)
yearly leasehold paymenis or ground rents on the Property, if any: {2) yeerly hazard or property insurance premiums,
(d) yearly flood insveance premiums, if any: (0) yearly mortgage insurance premiums, il any; and (I} any sums payable
by Borrower to Lender,in aceordance with the provisions of paragraph 8, n lizu of the payment of mortgage insuranice
premiums, These itemeag: colled "Eserow Items.” Lender may, atany time, ollect and hold Funds in an amount not
10 exceed the masimum gmsunt a fender for a federally related mortgzge foan may require for Borrower's escrow
account under the federal Keal Estate Settferrent Procedures Act of 1974 as amended from time o time, 12 U8
Section 2601 et seq. {"RESPAT), unless another law that applies to the Punds sets a fesser amount, If so, Lender may,
at any time, collect and hold [ands inan ame.nt not to esceed the lesser amount. Lender may estimate the smount of
Funds due on the basis of cursent dataasd ressonable estimates of expend tures of future Bserow [tems or otherwise in
sccordance with applicable law,

The Funds shall be held :n an institu(jon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i3 such an institizaon) or in any Federal Hom e Loan Bank. Lender shall apply the Funds to
pay the Bscrow Ttems. Lender may not charge Sorcewer for holding and applying the Funds, annusliy anaiyzing the
eaerow aceount, or verifying the Fserow Ttems, inléss Lender pays Borrower interest on the Funds and spplicable Taw
permits Lender to make such a charge. However, Lender may require Borrower 10 pay 8 one’time charge for an
independent £, estate tax reporting service used by Leader in connection with this loan, unless applicsble [aw provides
otherwise, Unless an agreement is made or applicable law requires interest tabe paid, Lender shall not be required to
pay Borrawer any interest or varnings on the J‘unds. Borrowed and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give “o Borrower, witheaUuharge, an annual accounting of the Funds, showing
credits and debits o the FPunds and the purpose for which each ded ta the Funds was made, The Fands are pledged as
additional security for all sums secured by thi Seeurity fnstrument

If the Funds held by Lender evceed the amounts permitted to be hoid vy applivable law, Lender shall account 1o
Borrower for the escess Funcs in accordance with the requirements of applicable taw, [F the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems when due, Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make sp the deficiency. Borrower shall make
up the deficieney in no more “han twelve monthly payments, at Lender's sole discre: 101)

Upon payment in Full of all sums secured by this Security [nstrument, Lender shalt promptly refund 1o Borrower
any Funds held by Lender, [f, under paragriph 21, Lender shall acquise o= sell the Property, Lender, prior to the
acquisition or sale af the Property, shall apply any Funds ticld by Lendes at the time of seqaisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to iy prepayment charges due under the Note; second, e imounts payable
under paragraph 2; third, to interest due; Fourth, W principal dues and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, firws and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in the rianner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Boerawer shall promptly furnish to Lender all notices of
amutnts to be paid under this paragraph. IF Forrower makes these payments direetly, Borrower shall promptly furnish
16 Lender receipts evidencing the payments,

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the livn in & menner acceptable to Lender; (b) contests in
ghod faith the ticn by, or defends ageinst enlorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien:; or {¢) secures from the holder of the lien an agreement satisfactory to
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Letder subordinating the lien t this Security Instrument: I Lender determines that any part of the Propeety is subject
to 1 dien which may attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the
Jien. Borrower shall satisfy the lien or take one or more of the actions set for b above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improsements now existing or hereafter erecled on
the Property insured against Joss by fire, hazar 2s included within the term "extended coverage” and any other hazards,
including floods or Dooding, for which | endes requires insurance. This insurinee shall be maintained in the amounts
and for the periods that Leader reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to |ender's approval which shall not be uareasonably withheld, If Borrower fails o maintan coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in ascordance with
paragraph 7.

All insurance policies and renewals shal' be acceptable to Lender and snall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Burrower shall promptly give to
Fender all ceceipts of paid premiums and renewal notives. la the event of foss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may malke proof of Joss if not made proraptly by Borrower.

Unless |enderund Borrower othersise a Jeee in writing, insuranice proceeds shall be upplied to restoration or repair
of the Property Jamiaged, if the restoration or repair is economically feasiblu snd Lender's security 18 not lessened, If the
cestoration or repairis not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applivd 1o the sums serared by this Security instrumert, whether or not then due, With any exeess paid to Borrower. if
Rorrower abatdons the Property, or does not answer within 30 days a notice ‘rom Lender that the insurance carrier has
offered 10 settle a claim, thea bender may collect the insurance proceeds. ender may use the proceeds to repair or
restore the Property ur ta pay surssecured by this Security [nstrument, whether or not then due, The 30day period will
begin when the notice 1s given,

Unless Lender and Borrower otherwdte agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymets referred to in paragraphs L ard 2 or change the amount of the psyments,
If under parageaph 21 the Property is acawred by Lender, Borrower's rigat to any insurance policies and proceeds
resulting from damage to the Property prior (o the acquisition shal) pass to Lender o the estent of the sums secured by
this Security Instrument immediately prior 1o the gegmsition,

6. Occupancy, Preservation, Maintenanceasd Protection of the Property; Borrower's Loan Application:
I.eascholds. Borrower shal’ oceupy, establish, and se sieProperty as Borrower's principal residence within sisty days
after the execution of this Security Instrument and shall_continue to occupy the Property as Borrower's principa
residence for at least one year after the date of oecupancy, tnluss Lender otherwise agrees in writing, which cansent shal
not be unreasonably withheld, or unless extenuating circumstineds exist which are beyond Bosrower's control. Borrowe:
stall not destroy, damoge or impair the Property, atlow the Propesty to deteriorate, or commit waste on the Praperty.
Borrower shall be in default if any forfeita e action ur proceedingd whether civil or criminal, is begun that in lender's
good Taith judgment could result in forteiture of the Property or sinerwic: materially impair the Len created by this
Security Instrument or Lender’s security interest, Borrower may curd suctya default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed Wip-a ruling that, in Leader's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property.or ather material impairment of the lien
created by this Seeurity Inetrament or Lender's security interest. Borsower shail size be in default il Borrower, dunirg
the loan application process, gave materially fulse or inaccurate infoemiation of strements to Lender (or failed "o
provide Lender with any raterial information) in connection with the Joan evidencud by the Note, including, but oot
limited to, representations concerning Borrower's occupaney of the Property as @ principal residence, I this Security
Instrument is on a feasehold, Borrower shell comply with all the provisions of the lease. If Bortawer acquires fee utle io
the Property, the leasehold and the fee title shall not merge undess Lunder agrees to the merger i riting,

7. Protection of Leader's Rights in the Praperty. If Borrower fails to perform the covénents and agreemen ts
contained in this Security Instrument, or there s & legal procecding that may significantly affect Lender's rights in the
Property {such as a proceeding in backeuptey, probate, for conuemmnation or forfeiture or 1o enforee laws or
repuistions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include paying any sums sectired by a lien which has priority over tns
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repa-rs.
Although Lender may take action under tais paragraph 7, Lender does pot have t do so,

Any amounts dishursed by Lender uader this paragraph 7 shalf beecome additional debt of Borrower seeured by lhi!.‘e:

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcscsf
’

fruom the date of disbursement at the Nats rate and shall be payable, with interest, upon notice from Lender to Horro ve ‘
requesting payment. :

8. Mortgage lasurance. If Lender required mortgage insurance as o condition of making the loan seeured by ;hi&
Security Insteument, Borrower shail pay the premiums required 0 maintain the mortgage insurance in effect. If, Tor 0
feason, the mortgage insorance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay thq-:.

(o, &
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preminms required to obtain coverape substar tally equivalent to the mortgags insurance previously in efect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. {1 substantially equivalent mortgage insurance coversge is not available,
Borrawer shatt pay to Lender each month a sera equal 1o one twel{th of the yearly mortgage insursnce premium buing
paid by Borrower when the insurance coverag: lapsed or ceased to be in effect. Lender will accept, vse and retain these
payments as a loss reserve in lien of mortgagz insurance. Loss reserve payraents may no longer be rquired, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender require s) provided by
an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiams required to
maintain mortgage insurance in effect, or to provide o Joss reseeve, until the requirement for mortgage nsurance ends
in accardance with any written agreement betvreen Borrower and [ender or applicable faw,

9. Inspection, Lender or its agent may nake reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior o inspection specifying reasonable cause for the inspectian.

10. Condemnation. The praceeds of sry award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in hiew of condemnation, are hereby
assigned and shall be paid to Lender.

In the everc ol a tatal taking of the Property, the proceeds shall be applied to the sums secused by this Security
Instrument, whetheor ot then due, with ans exeess patd to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than th: amount of the
sums secured by this Sceurity Instrument iminediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd 5y this Securtty Instrument shall be reduce ] by the amount of the procece s multiplied by
the following fraction: {a) thetom) smount of the sums secured immediately before the taking, divided by (h) the fair
market vatue of the Property immediately before the taking, Any balance shall be paid 10 Borrower. In the event of a
partial taking of the Property it which the fair market value of the Property immediately before the taking is less than
the armount of the sums seeured immsdiaiely befare the taking, unless Horrower and Lender otherwise agree in writing
or unless applicable law otherwise providey, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther doe,

If the Property 1s abandoned by Borrovér, or if, after notice by Lender to Borrower that the candemnor offers .
make an award or settle a cham for damages, Boreewer fails to respend 10 Lender within 30 days after the date the
notice is given, Lender is authorized to colluet and asply the proceeds, at its option, either to restoration or repair of the
Propecty or to the sums secured by this Secnrity Instrupei, whether or not then due,

Unless Lender and Borrower otherwise agree in weiting. any application of proceeds to principal shall not extend o-
postpone the due date of the monthly payments referred tooin paragraphs 1 and 2 or change the amount ol such
payments.

1. Borrower Not Released: Forbearance By Lender ‘Neoa Waiver. lixtension of the tirn: for payment ¢
modification of amortization of the sums secured by this Sceurity Tastrument granted by Lender to any successor in
interest of Borrower shatl ot operate 1o release the liability of The ogiginal Borrower or Borrower's successors 10
interest, Lender shall not be reguired © commence proceedings againe’ any amccessor in interest or refuse 10 extond
time for payment or otherwise madily am crtization of the sums secused by <@iis Sceurity Instrument by reason of ar g
Jemand made by the original Borrower o Borrower's suecessors in interestoAny forbearance by Lender in exercisin g
any right or remedy shall not be a waiver of or preclude the exercise of any right o rernedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signert.The covenants and agreemens
of this Security Instrument shail bind aml benefit the successors and assigns of Lender 2ol Borrower, subject 1o e
provisions of paragraph 17. Borcower’s covenants and agreements shall be joint and several, Aay-Borrawer who cosig s
this Security Instrument but dous not execute the Note: (a) is cossigning this Security Instropent only to mortgage,
grant and copvey that Borrower's interest in the Property under the terms of this Security dnstrument; {b) is nat
personally obligated to pay the sums securcd by this Security Instrument; and (¢} agrees that berder and any ot er
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the teems of this Secur ty
Instrument or the Note without that Borrower's consent.

13. l.oan Charges. [T the Joan secured by this Secority [nstrument s subject to a Jaw which sets masimum lcan
charges, and that law is finalty interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the perraitted timits, then: {a} any such foan charge shall be reduced by the amornt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower wh clw
exceeded permitted limits will be refunded 10 Borrower, Lender may choose o make this refnd by reducing hegn
principal owed under the Note or by making a direet payment to Borrower, I a refund reduces prinsipal, the redict Ofpa
will he treated as s partial prepayment wizhout any prepay ment charge under the Note, -

14. Notices. Any notiee to Borrower provided for in this Secur-ty Instrument shall be given by defivering it or by(gp
mailing it by first class mait unless applicable law requires use of another method, The notice shull be directed 1o thel 2
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be giver byf e

»
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first class mail to Lender's address stated hersin or any other address Lender designates by notice to Horrower, Any
notice provided for in this Security Instrument shall be deemed w have been given 1o Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the cvent that any provision or clause of this Security fnstrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Secueity Instrument or the Note
whivh can be given effeet without the canflict ng provision, To thisend the provisions of this Security [nst cument and the
Note are declared to be severable,

16. Bocrower's Copy., Borroser shall be given one conformed copy of the Nate and of this Seeurity Instrument.

17. Transfer of the Property or a Baneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred lor if a beneficial interest in Borrower is sold or transferred and Bosrower is not a
natural person) without Lender's prior writter consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instromert. However, this option shall not be exercised by Lendor if exercise is
prohibited by federal [aw us of the date of this Seeurity Instrument,

If Lender exescises this option, Lender shall give Borrower notice of acesleration, The notice shalt provide a period
of not less than 38days from the date the notice s de'ivered or mailed within which Borrower must pay all sums secured
by this Security listrament. If Rarrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitzed iy this Seeurity fostn mentwithout further notice or demand on Borrower,

18, Borrower’s 2ight to Reinstate, I Borrower meets certain conditions, Borrower shal] have the right to have
enforcement of this Secunity fastrument discentinued at any time prior to the earlier of: {a} 5 days (or s.ach other period
as applicable law may specifydor reinstatement) before sale of the Property pursbant to any power of -ale contained in
this Sceurity Tastrument; or (¥ entry of ¢ judgment enforeing this Sceurity Instrument, Thase conditions are that
Borrower: (a} pays Jender all sumis which then wauld be due under this Security Instrument and the Note as if no
acceleration had oceurred: (b) cures any defaslt of any other covenants or agreements; {c) pays all expenses incurred ir
enforcing this Security nstrument, including ibut not limited to, reasonable attoraeys” fees; and (d) 1akes such action as
Lender may reasonably require o assure rarihe lien of this Security Instrument, Lender's rights in he Property and
Borcower's obligation to pay the sums securd-bythis Security Instrument shalf continue unchanged. Upon reinstatemen
by Burrower, this Security Instrumentand the onlgations secured hereby shall remain fully effectiveas [ no acceleratio
had occurred. [owever, this right to reinstate shall not apely in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer, Thé: Nowe or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more timee without prior gotice 10 Borrower, A sale may result in a Change in theentits
(known as the "Toan Servicer”) that collects moatbly paymests due under the Note and this Security Pstrument. There
also may be one or more changes of the Loan Servicer unrelaied 1 a sale of the Note, If there is a change of the Loar,
Servicer, Borrower will be given written natice of the change in aceordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer2qd the address 1o which payment: should be made.
[he notice will also contain any uther inforration required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit theprésence, use, disposal, starage, or release ¢f
any Hazardous Substances on or in the Property. Borrower shall not do, nor alisw anyone else o do, anything affecting
the Property that is in violation of any inv ronmental Law, The preceding two senténces shall not app'y 1o the presence,
use, or storage oi the Property of smal: guantities of Hazardous Substanves (hat-are generally recognized to b
appropriate to normal restdential uses and to maintnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, 'awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any iszardous Substance of
Praviconmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd oy sny governmental of
regulatory authority, that any removal o other remediation of any Hazardous Substance atféetinig the Property s
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmdnial Law,

As used in this paragraph 20, “Hazardous Substances” sre those substances defined as tosic or b ardous substane s
by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic petroleum products,
tsic pesticides and herbicides, vofatile solvents, materials containing asbestos or formaldehydv, and radioactir ¢
materials. As used in this paragraph 20, “Irvironmental Law™ means fuderal laws and laws of the jurisdiction where t ¢

Property is located that relate to health, safety or environmental protection. o)
NON-UNIFORM COVENANTS. Botower and Leader further covenant and agree as follows: X
4

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration followipe
Borrawer's breach of any covenant or agreement in this Security Instrument (but not privr to acceleratic
under paragraph {7 untless applicable Ly provides otherwise). The notice shall specily: (a) the default; (b) the
action required 1o cure the defaulr; (z) a date, not less than 30 duys from the date the notice is given |
Borrower, by which the defauit must be cured; and {d) that failure to cure the default on cr before the da‘g

€<
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specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Barrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence o
a default or any other defense of Borrower o acceleration snd forectosure, If the default is not cured on o~
before the date specified in the notice, Lender, at its option, may require immediate paymont in full of all
sums sccured by this Sccurity Instruraent without further demand and may forectose this Security
Instrument by judicial preceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Releasc. Upon payment of all swres seeured by this Sceurity Instrument, Lender shall release this Seeurit,
Instrument 1o Borrower, Borrower shall pa. any recordation costs. Lender may charge Borrower a fec for releasing this
Security [nstrument, but only if the fee is paid 10 a third party for servizes rendered and the charzing of the fee i
permitted under applicable Jaw,

33. Waiver of Homestead, Borrower waives all right of homestead esemption in the Property,

4 Riders to this Security {nsteument, If one of more riders are executed by Borrower arid recorded togethe:

with this SecurityInstrument, the eovenants and agreements of each such rider shall be incorporated into and sha |
amend and supplement the covenants and agreements of this Security Instrumeit as if the rider(s) were a part of this
Security [nstrumen?, [Check applicable box 25)]

X ] Adjustable [Rats Mider | ] Condominium Rider (X4 Family Rider

[__] (rraduated Payraens-Rider | | Planned Cnit Development Rider L] Biweekly Psyment Rider

!Lj Ralloon Rider [_-J Rate Improvement Rider [:] Second Home Rider

[ VA Rider [ 7] Other{s} Ispecify]

BY SIGNING BELOW, Borrower zosepts and agrees to the terms and covenants contained in this Securi §
[nstrument and in any rider(s) executed by Borrower and recorded withit,

f
LEMQM&XS{&*W@Q* oo (Sl

COMNSTANCE R. STARZYNMSKI -Borrow.r

Witnesses:

( Sei )

Borrower

~ {Seal) I . 2

-Burrower “Borrow er

.~ Coupirss

/7
{ Cal

STATE OF ILLINOIS,

i, "h,-\c 'Jr'\(LQXSf‘%U(IV .4 Notary Public in and forsaid-county wnd state do hereoy
certify that

< { N

(B(‘ank‘ { SVALUN p % '(,L.FZ‘-\l el

R SRR P . peesonally krown to me to be the saye person(s) )&;I&mu
name{s) subscribed to the fureguing instrurent, appeared before me this day in person, and acknow!dged that & RV
? signed and delivered the sid insirument as 4 —free and voluntary act, for the uses and puspoies
th

erein set forth, nd -
Given under my hand and official sec ., this E’ T Tdgyel &.—B}(l)(mﬂ . IG)%?

My Commission Expires: (;;.] 0/ Q—;‘{{M{{{L@&ﬁl&(itﬂ,&_

Notary Publbe
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LOAN # 0063635712

ADJUSTABLE RATE RIDER

{1 ‘“rezar Freasury Indeyx - Rate Caps)

THIS ADRJUSTABLE RATE RIDER 15 made this - 2ND day of FEBRUARY .
1998 Cand s incorporated ~10 and shall be deemed to amend and supplement the Mortgage,
Preed of Frust or Security Deed (the "Secority nstrument”} of the same dute given by the
undersigned Ohe "Borrower™) to secare Borrower's Adjustable Rare Note {the "Note™}H o 3ANK
OF AMERICA, “EDERAL SAVINGS BANK

{the "Lender”} of the same date and covering the Property
deseribed in the Sedupiny Instrume~tand located at:
2507 WEST HUTCHINSGN AVENLE, CHICAGO, L 60618

[(Property Address!

THE NOTYE CONTAINGPROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AN FHE MONTHLY PAYMENT. THE NOTFE
CIMITS THE AMOUNT THS BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THI
BORROWER MUST PAY,

ADDITIONAL COVENANTS. fn addition to thecovenants and agreements made in the
Security Instroment, Borrower a-ud Lender further covenintand agree as follows:

A INTERESTRATE AND ATONTHLY PAYMENT CHANGES
The Note provides for an sl interest rate of 500 %. The Nute provides
for changes in the interest rate and the pronthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay ray change on the fisst iy of MARCH ©399

and on that day every 12th mo vh thereafter. Each date on whieh my interest rate souid change is

cailed o "Chaege Dae”

MULTISTATE ABJUSTABLE MATE RIDER - | YEAR TREASURY INDEX -Single Fam» y - 697

& Page | of 4
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{B) The Index

Heginning with the fiest Char ge Date, my interest rate wil) be based onan Index. The "Index” is
the weekly average yield on Unit:d States Freasury seeorities adjusted 104 constant maturity of |
year, as made available by the Peleral Reseeve Board, The most recent Indey figure available as of
the date 45 days before vach Changee Diate 1s called the "Current [ndex.,” THE MOST RECENT INDEX
FIGURZ AYAILABLE ON THE CATE TH!IS RIDER WAS PREPARED 1S 5 220%

if titedndey is no onger available, the Note FHolder will chouse a new Index which is ba ed upun
comparadle information. The Note Holdee will give me notice of this choice,

{C) Calculation of Changes

Before cach Uhasge Date, the Note flolder will caleulaie my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
{ 2.250 T3vta the Current Index. The Note Holder will then cound the result of
thsaddinontothe  NEAT SIGHEST
oreceighth of one percentage point (0.125%). Subject to the limits stated in Section 4(13) below, this
rounded amount will be my newsateeest rawe untl the nest Change Date,

The Note Holder will ther deteranine the amount of the monthly payment that vould be
sufficient to repay the unpaid proacipat<eat ] am expected to owe at the Change Date in fall on the
Maturity Date st my new interes: rate in sabsteatiatly equal payments. The result of this caiculation
witl be the new amount of my monthly nayment.

(17 Limits on Interest Rate Changes
The interest rate 1 am required to pay at the firsi-Change Date will not be greater than
7.000 % or e s than 3.000 %. Thereafter, my interest rate wifl
never be increased or decreased nn any single ('Imn;,,c Date bemore than tvo percentage points
(2.0%) from the rate of interes: | have been paying for the peecediag twelve months, My interest
rate will never be greater than 11,875 %.

(1)) i*flective Date of Changes

My new interest rate will tecome effective on each Change Date. [ will pay the amount of my
new monthly payment beginniryg on the first monthly payment date after the Change Dare untd the
amount of my monthly paymer @ changes again,

(F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes i my interest riteand the
amnunt nf my monthly payment before the effective date of any change. The notice will include
information reguired by law to be given me and also the tide and telephone number of o person who
will answer any question I may nsve regarding the notice,

Page 2 of 4 M22R G1/51/98 12:57 P4 0063635712
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B TRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securit: instrument is amended to read as follows:

‘Transfer of the Property or a Hlenelicial Interest in Borrower. 1f ol or any part
of the Property or any interes: n it is sold or transferred {or if a beneficial interest in
“oprower is sold or transferre L and Borrower is not a nataral person) without Lender's
priviwritten consent, Lender may, at its option, require immediste payment in Tull of all
sumi weured by this Security fnstrument, However, this option shall not be exereised by
Lendertf esercise is prohibited oy federal law as of 1the date of this Security Instrument,
{ender alsoshail not exercise his opting if: {a) Borrower canses 1o be submitted to
Lender informaion required b Lender to evaluate the intended transferee as if a new loan
were being madeto the transteree; and (b) Lender seasonably determines that Lender's
sectieity will not be “mpaired by the loan assomption and that the risk of a breach of any
covenant or agreemen Ui this Sesurity Instrument s acceptable to Lender,

I'o the extent permitfed by applicable faw, Lender may charge a reasonable fee as a
condition to Lender's conserns 1o the loan assumption, Lender may also require the
transferce to sign an assumptic ageesment that is acceptable to Lender and that obligates
the transferee 1o keep all the prartses and agreements made in the Note and in this
Security Instrument. Borrower will' condnue o be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

1T Lender exercises the oation to reqities dmmediate payment in full, Lender shili
give Borrower notice of accele-ztion, The natiepshall provide a period of not less than 30
days from the date the notice ‘s delivered or maleda cithin which Borrower must pay il
coms secured by this Security wstrument, ) Borrowe: fails to pay these sums prior to the
expiration of this period, Lendsr may invoke any remedies, permitted by this Security
Instrument without further notice or demand on Borrower

-psEa2l Yaires
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BY SHINING BELOW, Barrow:r accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

( o J(K“
] Q‘L’wl@ Y TL S W ﬁrk_ . i (Sea)

CONS TR . STARZYNSE ~Hurrawor

) {Senl)

arrower

- {Seal)

-Dorenwer

{Seal)

-Hurrower

o {Seat)

-Hurrn\\'cr

~ (Seal)

~Borrower

{Seal)

-Boreower

~ {Seat)

~Harrowur

ﬂ“;sszzu (w706} Page 4 uf 4
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LOAN # 0063835712

-4 FAMILY RIDER

Assignment of Rents

THIS 4 FANILY RIDER is oade this 2ND day of FEBRUARY
1998 , and is incorporate § into and shall be deemed to amend and supplement thc
Mortgage 4deed of Trust or Security Deed {the "Security Instrument”) of the same date given b the
undersigned (he " Borrower™) 1o secure Borrower's Nowe to BANK OF AMERICA, FEDERAL
SAVINGS BAWK

(the "Lender”) of thesame date anc covering the Property described in the Security Tnstrumen ¢ and
located at:
29507 WEST HUTCHINSON aVENUZ, CHICAGO, iL 60618

{Froperty Address)

-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instroment, Borrower and Lender furtiien covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUNMENT. In
addition te the Praperty described in the Security Ingivment, the foltowing 1tems are added to the
Property description, and shall also constitute the Progesiy covered by the Security Instre meny;
building materials, applisnces and goads of every natore whistsaever now or hereafter located e, on,
ar used, or intended o be sed in connection with the Property Anctuding, but not fimited o those
far the purposes of supplying or listributing heating, cooling, elecsvietty, gas, water, air ane hght,
fire prevention and exting nshing apparatus, security and access coltmnl apparatus, plurmbia g, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals,
washers, deyers, awnings, storm v indows, storm daors, sereens, blinds, shadvs, curtaing and curtain
rods, attached mirrors, cabitiets, {anelling and attached floor coverings now e hereafter attatted to
the Property, all of whicl, includ ng replacements and additions thereto, shalt b deemed to be snd
remain a part of the Property covaed by the Secarity [nstrument, Al of the foregorg 1opet] er with
the Property described inthe See ity Dnsteument {or the leasehold estate if the Security Tast ument
15 ot g leaschold) are refereed o this 14 Family Rider and the Sceeurity Instrinnesas the
"Praperty.”

MULTISTATE B4 FAMILY RIDER - 0/47

Page 1ol 4
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zonmg classification, unless Lender has agreed
in writing to the change, Borrower shall comply with all Iaws, ordinances, regolations and
requirements of any governmental bady applicable 10 the Property.

OOSUBORDINATE LIENS, Except as permitwed by federnl law, Borrower shatl not «llow
any henanferior ta the Security Incrument (o be perfected against the Property without Fender'’s
. . P pe & pert)
PUIOr wrriter permission,

D, RENTGOSS INSURAYNCE, Borrower shall maintain insurance against rest 1035 in
addition to the otlierdezards for whe zh insurasiee is required by Uniform Covenant §.

E. "BORROWER'S RIGBT TO REINSTATE” DELETED, Uniform Covenant 18 is
Jeleted,

F. BORROWER'S QCEUVPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence iv Unifora Covenant 6 concerning Horrower's oecupancy of the Property
is deteted, All remaining covenanty and agreements set forth in Uniform Covenant 6 shall remain in
effect.

G, ASSIONMENT OF LY ASES. Upor Lender’s request, Borrower shall assign to Tender
all leases of the Property and all sceurity deposits made in connection with [eases of the Preperty,
Upon the assignment, [ ender shall have te right to medily, extend or terminate the existing leases
and to execute pew leases, in Lendor's sole discretion, As ugediin this paragraph O, the word "lease”
shall mean "sublease” if the Securivy [nstrirmentis on a leaschold,

B ASSIGNMENT OF KENTS: APPOINTMENT OF QECEIVER; LENDER IN
POSSESSION. Barrower absoluiely and unvanditionally assigns and tansfers to Lender all the
rents and revenues {"Rents”) of the Property, regardless of 1o whom the Rents of the Property are
payable, Borrower author.zes Lerder or Lender's agents o collect the Rente, and agrees that cach
tenant of the Property shall pay 1 e Rents 1o Lender or Lender's agents. However, Borrower sha)l
receive the Rents until (i) Lender has given Burrower notice of default pursuant 1o garagraph 21 of
the Security Instrement and {18) 1 @nder has given notice to the tepant(s) that the Rents zéeto be paid
to Lender or Lender's ageat. This sssignment of Rents constitutes an absolute assignmentasc oot an
assignment for additional security only.
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If Lender gives notice of breac'. to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be apphied to the sums seecured by the
Seeurity Instrument; (i5) Lender s all be entitled o colleet and receive all of the Rents of the
Property; (iif) Borrower agroes that wach tenant of the Property shall pay all Rents due and unpaid to
Lender or Leader's agents upon Leader's written demand o the tenant; {1v) unless applicable law
provides ntherwise, all Rents cotler ted by Lender or Lender’s agents shall be applied first to the
costs of raking control of and mar aging the Peoperty and collecting the Rents, including, bot not
fimited o arormeys' fees, recciver s fees, premiums an receiver's bonds, repate and maintenance
COSTS, INsURMice premiums, tases, ssessments and other charges en the Property, and then o the
rums secured by theSecunty Instrument; {v) Lender, Lender’s agents or any judicially appoinied
receiver shall be Bahle 20 eecount for only those Rems actually received; and (vi) Lender shall be
entitled to have a reesiver appointod to take possession of and manage the Property and colleet the
Rents and profits derived froey tie Prorerty without any showing as to the inadequacy of the
Property as security,

If the Rents of the Propedty ave not sufficient to cover the costs of taking control of and
managing the Property and of coll(ting the Rents any Tunds expended by Lender for such purpases
shall hecome itdebtedness of Borowée fodender secured by the Security Instrument purduant 1o
Uniform Covenant 7.

Borrower represents and war ants that Borrpwer has not executed any prior assignment of the
Rents and Las not and witl not pecform any acethat would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appitsied receiver, shall not be required to enter
upon, take control of or maintain the Property before of atier giving notice of default to Borrower,
However, Lender, or Lender's ageats or a judicially appoinied receiver, may do so at any time when
a default oveurs. Any application 5f Rents shafl not cure or waige any defanit or invabidate any other
right or remedy of Lender. This assignment of Rents of the Propeety shall terminate when alf the
sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breadn, under any note or
¢ocement in which Lender has an interest shall be a breach under the Sceurity [nstrument and
Lender may invoke any of the resnedies permitted by the Security Instrument,
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BY SIGN.NG BELOW, Borrewer accepts and agrees 1o the terms and provisions contained in
this | 4 Family Rider,

Cocity o @ Lot

CONTTANCE . STARZYAGY

L {Seal)

~Borrower

HBerrower

-Borruwer

 (Seat)

-Borrawer

{Seal)

JPurrower

) (Seal}

~Burrower

I

urrawer

-Borrower
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