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ASSIGP'W’IENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OQCTOBER 15, 1997, between Georgia Russell, an unmarried
woman, whose address is 731 West Bittersweet, Apt. 3 South, Chicago, iL 60613 {referred to helow as
“Grantor"); and North Community Bank, whose address is 3629 'orth Broadway, Chicago, Il 60613 (referred i

to below as "Lender"). W

.-

ASSIGNMENT. For valuable consideration, Grantor assigns, grants = coniinuing security inferest in, and .
conveys to Lender sl of Grantor's right, title, and interest in and 1o tha iiznls from the following described, -
Property localed in Cook Gounty. State of Iinols: P~

B

UNIT 735-1N IN BITTERSWEET ON THE PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF .

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 27 AND 28 IN BITTE\ISV.FET SUBDIVISION OF
SECTION 16 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCI“AL MERIDIAN; WHICE

SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMIN/LN RECORDED A
DOCUMENT 97478812, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY I~ THE COMMO
ELEMENTS, IN COOK COUNTY, ILLINOIS g

The Resi Property or its address is commonly known as 735 West Bittersweet, Unit 1 North, Chicago, |I%
60613. The Real Property tax identification number is 14~16--305-004.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms nom
otherwise defined iri this Assignment shail have the meanings attributed 1o such terms in the Uniform Commercial
Code. A references to dollar armounts shalt mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating 1o the Rents.

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of the Events of
Default set forth below in the section htled "Events of Default.”

Grantor. The word "Grantor” means Georgia Bussell. BU x 3 33 CTI
[
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. Loan No 1109236 {Conlinued)

from the tenants or from any other persons liable therefor, all of the R-ér'ns.' institute and carry on all iegal
proceedings necesszry for the protection of the Propenty, including such proceedings as may be necessary o
rgcoger possession of the Property; collect the Rents and remove any tenant or tenanis or other persons from
the Property.

Maintain the Property. Lender may enter upon the Properly to maintain the Properly and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of afl
continuing costs anc: expenses of .mamtamm% the Property in Proper repair and condition, and also to pay ali
tgxeg. assr«lassments and water utilities, and the premiums on tire and other insurance ellected by Lender on
the Fropeny.

Compliance with L.aws. Lender may do any and all things to execute and comply with the faws of the State of
lilinois and aiso all ather taws, rules. orders, ordinances and requirements of all other governmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
ang on such conditions as Lender may deem apprepriate.

Employ Aocnte. Lender may engage such agent or agenls as Lender may deem appropriate, either in
L;egder! s pame ~r in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenue may do all such other things and acts with respect 1o the Property as Lender may deem
aPproprlate and may-2st exclusively and solely in the place and stead of Grantor and 10 have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 10 do any ol the foregoing acts or things, and the fact
that Lender shall have perierined one or more of the foregoing acts or things shall not require Lender to do

any other specific act or 1hing.
APPLICATION OF RENTS. Al costs 2:i expenses incurred by Lender in connection with the Pr.openr shall be for
Grantor's account and Lender may pay suc) costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of a1y an< al Rents received by it; however, any such Rents received by Lender
which are not applied 1o such costs and expznses shall be agplled to the indebledness. All expenditures made by
Lender under this Assignment and not reirmearsed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payehie on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Incebtedness when due and otherwise performs all the
abligations imposed upon Grantor under this Assignniari, the Nole, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satislaction of 1his_Assignment and suitable statements of termination of
any tinancing statement on file evidencing Lender's securiy. interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if peimitted by applicable faw. 1, however, payment is
made by Grantos, whether voluntarily or otherwise, or by guaranie. or by any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (<)-10 Grantor's (rustee in bankruptcy or to any
similar person under any lederal or state bankruptcy Jaw or law for 1 refief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having unsdiction over Lender or any of Lender's
roperty, or (€} by_ reason ol any settiement or compromise ol any Cigin-made by Lender with any claimant
including without limitation Grantar), the indebtedness shall be consigered un)aid (or the purpose of enfercement
of this Assignment and this Assignment shall continue to be effective or shall’oe reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other insirurient or agreement evidencin
the Indebiledness and the Property will continue to secure the amount repaid or reccyered (o the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. [ Grantor fails to comply with any provision of this Assignmenrt, or il any action or
groceedmg is commenced that would materially affect Lender's interests in the F’_ropertx. tender on Grantot D

ehaif may, but shall not be requited o, take any action that Lender deems apgropnale_. ny amount thal Lend
expends in o doing will bear interest at the rate provided for in the Note from the date incurrea ¢+t aid by Lend
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (Bls .-
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments t o
become due during either (i} the term of any applicabie insurance policr\ or i) the remaining term of the Note, v
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment alsde® ™ -
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition {0 any otherg
rights or any remedins to which Lender may be entitled on account of the default. Any such action by enderery -
shall not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have '

had.

DEFAULT. Each of “he following, at the option of Lender, shall constitute an event ol default ("Event of Defaull™)

under this Assignment:
Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents.

Fatse Statements. Any warranty, represeniation or statement made of furnished to Lender by or on behall of
Grantor under this Assignment, (he Note or the Related Documents i1s false or misleading in any material
respect, either now or at the ime made or furnished.

Defective Collaferatization. This Assignment or any of the Related Documents ceases 1o be in full force and
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© 10-15-1997 ASSIGNMENT OF RENTS Page 5
Loan No 1109236 (Continued)

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
INinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

illinois.

No Modification. Grantor shall not enter into any agreement with the holder of .':1n¥1 morlgage. deed of trusl, or
other security agreement which has prionty over this Assignment by which that agreement is modified,
amended, extended!, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. f feasible, any such offending ?rowgfon shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and erforceable.

Successors and Aasigns. Subject to the limilations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the denefit of the parties, their successors and
assigns. |If ow,mrqu) of the Prcperty becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may d«al with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearancs 0 extension without reieasing Granlor from the obligations of this Assignment or liability
under the Indebledriess.

Time I8 of the Essence/ “me is of the essence in the performance of this Assignment,

Waiver of Homestead cCxamplion. Grantor hereby releases and waives ull rights and benefits of the
homestead exemplion laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lentc: snall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) uilese-cuch waiver is in writing and signed by Lender. No delar or omission
on the part of Lencler in exercising any right shall operate as a waiver of such right or any olher right. A
waiver by any party of a provision ol th’s Assignment shall not constitute a waiver of or prejudice the party's
right otherwise 1o tlemand strict compharea with that provision or any other provision.  NO prior waiver by
Lender, nor any course of dealing belween Leader and Grantor, shall constitute a waiver of any of Lender's
rights or any of tarentor's obligalions as to 2.y iuture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent-tv Lender in any instance shall not constitule continuing
consent to subsequint instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x__J:&& 4
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