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MORTGAGE
(With Future Advance Clause)
1. DATE AND PAKRTIYS. The date of this Miortgage (Security Instrument) is 1'{]{!",/}77 ............. and the
parties, their addressesandax identification numbers, if required. are as foflows:
MORTGAGOR: MART!HA-M. MORRIS AND FATRICIA A. MORRIS, AS JOINT TENANTS
: WHO ACOUIRED TITLE AS MARTHA M. PIERCE AND PATRICIA A.
MORRIS, &S JOINT TENAMTS
7518 N. CLAREMONT
CHICAGO, IL 65845

e = Tt of Minods

LENDER: ARCHWAY CONSTRUCT:AS. COMPANY, INC.

eSS R

CHICAGO, IL 6061%
SQ73928102RMG

2. CONVEYANCE. For good and valuable consideration, the réeript and sufficicncy of which is acknowlcedged, and
to sceurc the Secured Debt (defined below) and Morigags:™s pesformance under this Security Instrument,
Mortgagor gants, bargains, sells, conveys, mortgazes and warrants (0 Lénder the following deseribed property:

LOT 8 (EXCEPT THE SOUTH 1 FOOT THEREOF) IN BLOCK 37 ZN)THE SUBDIVISION OF THE
WEST 838 FEET OF LOTS 1 AND 2 IN THE PARTITION OF LGTS i1, 10 AND 11 IN
ASSESSORS DIVLISION GF PART OF THE SOUTHWEST QUARTER OF/yRCTION 30, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, W11 COOK COUNTY,

TLLINOIS.

The property is Jocated il .. TR 1 OO SO AT

{Cuuniy}
7518 N. CLAREMONT o GHICAGO e 00N 0 30043
T Addiess) ' T (City) ) AP Coded

Together with all rights, casements, appurtenances, royalties, mineral rights. ol and gas rights, all water and riparian
rights, ditches, and waler stock and all existing and future improvements, structures, fixtures, and replacements that
Ay now, or al any time in the future, be part of the real estate described above (all referred 1o as “Property™}.
3. SECURED DEBT AND FUTURE ADVANCES. The term “Sccured Debt™ is defined as follows: S y
A. Debt ineurred under the (erms of all pramissary note(s), contract(s), guaranty(s) or other ¢vidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is ) é
suggested that you include items such as borrowers' names, note amownis, INferest raics, maltigty dajes, cic.) .
RETAIL INSTALLMENT HOME IMPROVEMENTS CONTRACT DATED: / ) / / C/ / 7”7 .
WITH THE INTEREST RAIE QOF 12.997 / /V

mﬂi :

ILLINGIS - MORTGAGE |NOT FOR FNMA, FHLMC, FHA OR VA USE) {pagn 1 01 6) / ™

44 1994 Bankars Systoms, Inc , St Cloud, MM {1.800-087-2341) Form HE-MTG-IL 11/20:95 - - \)
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in payment or partial payment on the Secured Debt after the balance is due or is aceeleracd or after fareclosure
proceedings are {iled shall not constitute a waiver of Lender's right 1o require complete cure of any existing defalt. By nol
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event & default if
it continues or happens again.

14 EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Morigagor will also pay on demand any amount incurred by Lender far insuring, inspecting, pniserving or
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the
payment until paid in full an the highest interest rate in effect as provided in the terms of the Secured Debl. Morigagor
agrees Lo pay all costs and expenses incurred by Lender in collecting, enflorcing or protecting Lender's rights and remedies
wnder this Sccurity Instrument. This amount may include, but is not limited 1o, aiorneys’ fees, court costs, and other fepal
cxpenses. This Security Instrument shall remain in effect until redeased.

—
h

ENVIRONMINTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without linitation, the Comprehensive Environmemal Response, Compensation and Liability Act (CERCLA, 42
U.5.C 9601 et sead, and al) oher Tederal, swie and local laws, regulations, ordinances, court orders, atlorney gencral
opinions or interpretise Lpters concerning the public health, saiey, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or comtaminani which has
characieristics which render e substance dangerous or potemtially dangerous to the public health, safety, wellare or
environment. The term included ~witkout limitation, any substances defined as "hazardous material,” “toxic suhstances,”
"hazardous waste,” “hazardous substanve,” or “regulated substance” under any Environmenta) Law.

Morigagor represents, warrants and agreey that
A. Except as previously disclosed and acanowiedged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. T Kis restriction does not apply 1o small quantities of Hazardous S sbstances
that are generally recognized to be approprigeeCesthe normal use and maintenance af the Property.

B. Except as previously disclosed and acknowledged wa writing o Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicabl( Frvironmental Law.

C. Mortgagor shall immediately noily Lender i 2 release or threwened release of a Huzardous Substance vceurs on,
under or about the Preperty or there is o violation of any Envireneiental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordancewith any Environmental Law.

0. Mortgagor shall immediately notily Lender in writing as soon as Mortgegor has twason (o believe there is any
pending or threatened investigation, claim, or proceeding relating to the reféase or threatened release of any
, Hazardous Subsiance or the violaton of any Environmental Law.

16, CONDEMNATION. Mortgagdr will give Lender prompt netice of any pending or threatencd acton, by private or public
entities 10 purchase or take any or al! of the Property through condemnation, eminent dorwatn, s any olther means.
Morigagor authorizes Lender Lo intervene in Morigagor's name in any of the above describec actions arclaims, Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or ther-tiking of all or
any pars of the Property. Such proceeds shall be considered payments and will be appliec as provided in this Security
instrument. ‘This assignment of proceeds is subject to the terms of any priar mortgage, deed of trust, sceurity agrecment or
other lien dogument,

I7. INSURANCE. Monigagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasenably associated with the Property Jue to its type amd location. This insurince shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject (o
Lender's approval, which shall not be unreasonably withheld. I Mortgagor fails o maintain the coverage described sbove,
Lender may, &t Lender’s option, obuin coverage to protect Lender’s rights in the Property eccording 1o the terms of this
Security Instrument,

:

SO Harwers Systeos, e, 51 Cloud. N 11 8O0 38723411 Form REMTGAL 11/20/9%
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All insurance policies and renewals shall be acceprable to Lender and shall include a standard "morigage clause” and,

where applicable, "loss payce clause.” Mortgagor shall immediately notily Lender of cancellation or termination of the
insurasice. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgager shall immediarely
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Morgagor shall give immediate notice w the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 10 the restoration or repair of the Property or 1o
the Securcd Debt, whether or not then due, at Lender's option. Any applicasion of proceeds 1o principal shiall not extend or
postpaie the due date of the scheduled payment nor change the amount of any payment. Any cxcess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting (rom
damage 1o the Property before the acquisition shall pass to Lender (o the extent of the Secured Debt immediately belore ihe
acquisition,

I8. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in o separate agreemens, Mortgagor may be required
to pay to Lender turds for taxes and insurance in escrow.,

19. FINANCIAL REPORTSE AND ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request, any

< Tinancial statement or informaion Lender may deem seasonably necessary. Mongagor agrees (o sign. deliver, and file any
additional documents or certifieziions that Lender may consider necessary to perfect, continue, and preserve Morigagor's
ehligations under this Seeurity Instnimeatand Lender's lien status on the Property.

20.00INT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS ANDY ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual 'L Morigagor signs this Security [nstrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mcrtnagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 10 be personally liable on the Secured Debt. I1 this Sccurity Instrument secures a guaranty
between Lender and Mortzagor, Marigagor agrees 1o wiave any rights tha may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under thelob igation. These rights may include, byt are not limised 1o,
any anti-deficiency or one-action laws, Mortgager agrees that Liender and any party 1o this Security Instrument may
extend, modily or make any change in the terms of this Security Instviaent or any evidence of debt without Morigagar’s
consent. Such a change will not release Morigagor from the rerms of tos-Security Instrument, The duwties and benefits of
this Seeurity Instrument shial) bind and henefit the successors and assigns of Morzugor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security tnstrument is governed by the Jaws of the
jurisdiction in which Lender is locaed, except to the extent otherwise required bty tha-taws of the jurisdiction where the
Property is located, This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modificd by oral agreement. Any section in this Security Instrument, attachments O any agreement refated 1o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresslyorimplicdly permits the
variations by written agreement. 1t auy section of this Security Instrament cannol be enforced acconding w its wrms, thal
section wili be severed and will not affect the enforceability of the remainder of this Security Instrumint. Whenever used,
the singular shall include the plurat and the plural (he singular. The captions and headings of the sections f this Security
Instrument are for convenience only and are nol to be used to interpret or define the terms of this Security Instrumen,
Time is of the essence in this Seeurily Instrument.

22 NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by {irst class mail
0 the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one morigagor witl be deemed to be notice to ali mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appriisement and homestead exemption rights
relating to the Property.

“H1994 Bankeey Systoms, Ine, SGC oud, MH 11-B00-397 2341 Fonn AL-MTGAL 11:20/95
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