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1
THIS MORTGAGE is made this day,  February 02, 1998, between the Mortgagor, (ﬂ
**RAYMOND GILBERT AND SANDRA K., GELBERT, HIS WIFE, AS JOINT TENANTS.
**SANDRA E.GILBERT IS EXECUTING THIS MORTGAGE SGLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
(hercin "Borrower"),

and the Manigagee, HORIZON MORTGAGE CORPORATION

4 corporation organized and existing under the \aws of ILLINOIS
TWC 84LT CREEK LANE
HINSD.ALE, L. 60521
WHEREAS, Borrower i5 indebled to Lender in the principal sum of U5, $30,000.00 | which indebledness is
evidenced by Borrower's note dated  February 02, 1998 anu extensions and renswals thereof (herein "Note"), providing for
monthly instatlments of principal and inerest, with the balwed of the indebtedness, i not sooner paid, due and payable on

February 08, 2

TO SECUé?f ’éu’ the re dymz.nl of th: indebtedness evidencer by the Note, with interest thereon; the payment of all
other sums, with the interest thereon, advanced in aceordance herewith Lo prutect the security of this mortgage; and the performance

of the covenants and agreemerts of Borrower herein contained, Borrower does 1 ereby mortgage, grant and convey to Lender, with
power of sale, the following described property focated in the County of COnX , State of Winois:

(herein "Lender”).
, whose address is

LOT 6 IN BLOCK 4 IN COBE AND MCKINNON’S 39TH STRELT AND WESTERN
AYENUE SUBDIVISION OF THE SOUTHEAST [/4 OF THE NORTAEAST /4 AND THE
NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 13, TOWNSE;P 38 NORTH,
RANGE {3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.  TAX NUMBER 4344338 )03 (2 - Aiom 024
?{?‘ ) (AN l:{mm‘;’ i J;' b I,\h,’ "Iu' s
o hoansla Bled D oD
Lonaard, L 82140
Ot 6% - Lo T
which has the address o 5716 S. MAPLEWOQD

CHICAGO. 1L 60629 (herein "Propenty Address”);
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TOGETHER with all MWIE\F l Ql Anlhn Lgmquc:mmum rights, appurtenances

« and rents, all of which shall be deemed 1o be and remain a part of the properly covered by this Mortgage; and all of the forugomg.
"+ together with said property (or leaschald estate il this Mortgagc is an a leasehold) are bereinafter referred to as the "Property.”

Borrower covenamts tha Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
. convey the Property, and that the Property is unencunibered except for encumbrances of record. Borrower covenants that Borrower
* warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Barrower shall promptly pay when due the principal and inlerest indebiedness
evidenced by the Notc amd late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymemis of principal and interzst are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") eoval o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments , if any) which may attain priority over this Mortgage, and ground renis on the Property, il any, plus one- -twetlth of
yearly premium installménts for hazard insurance, plus one-twellth of yearly premium installments for morigage insurance, if any,
all as reasonably estimated Saivally and from time to time by Lender on the basis of assessments and bills and reasonable cstimates
thereof. Borrower shall not be ohligated to make such payments of Funds lo Lender to the extent that Borrower makes such
payments Lo the holder of a prior tnorigage or deed of Irust if such holder is an insticutional lender.

If Borrower pays Funds to Linder, the Funds shalt be held in an institution the deposits or accounts of which are insured
or guaranized by a federal or state agency (inchuding Lender if Lender is such an institution). Lender shall apply the Funds o pay
said laxes, assessments, insurance premiuiis and ground rents. Lender may not charge for so holding and applying the Funds,

analyzing said account or verifying and compilirg sa'd assessments and bills, unless Lender pays Borrower inferest on the funds and
applicable law permits Lender to make such o cumige:, Bosrower and lender may agree in writing at the time of execution of this
Morigage that intercst on the Funds shall be paid to-Bariower, and unless such agreement is made or applicable faw requires such
interest to be paid, Lender shall not be required to pay “orrower any inicrest or earnings on the Funds, Lender shall give 10
Borrower, without charge, an znnual accounting of the Funds shawing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as wdditional security for the sums sccured by this Mortgage.

if the amount of the Funds held by the Lender, together with, the future monthly installments of Funds payable prior to the
duc dates of taxes, assessments, insurance premiums and ground redts, shall exceed the amount required to pay said 1axes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, ar Borrower’s option, cither promptly
repaid 1o Borrower or credited to Borrower or monthly installments of Furids. If the amount of the Funds held by Lender shatl not
be sufficient 10 pay 1axes, assessments, insurance premiums and ground rents asiicy fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall preiantly refund to Borrower any Funds held by
Lender. 11 under paragraph 17 aereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
taier than immediaiely prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of

application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments receiver 2 Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Leader first in payment of amounts payable to Lendes by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust of other security agreement with a tien which has priority over this Morigage, including Borrower’s
covenants 10 make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atain = priority over this Mortgage, and Ieasehold payments or ground rems, if

any.
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5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “cxiended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurance careier providing the insurance shall be chosen by Borrower subject {o approval by Lender; provided, that
such approval shali not be unreasonably withheld. All insurance poticies and renewals thereol shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form aceeptable 10 Lender, Lender shall have the right 1o
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ether securily agreement with @ tien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and lender, Lender may make proof of loss
if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seule a claim for insurance benefits, Lender is authorized to
colfect and apply the insurance proceeds ai Lenders option cither (o restoralion or repair of the Property or (o the sums secused by

this Morigage.

6. Preservatica antl Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments. Borrower
shall keep the Property ist_pond repair and shall not commil waste or permit impairment or deterioration of the Property and shall
comply with the provisions af.ny lease if this Morigage is on a leasehold. If this Morigage is on a unit in a condominium or a
planned unit development, Botrawer shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or plaanzd unit development, she by-taws and regulations of 1he condominium or planned unil
development, and constituent documeris,

7. Protection of Lender's Securfey. !f Borrower fails o perfonn the covenams and agreements contained in this
Mortgage, or if any action or proceeding is con'menced which materially alfects Lender’s interest in the Property, then Lender, at
Lender’s aption, upon notice to Borrower, may mae tuch appearances, disburse such sums, including reasonable atlorneys’ Tees,
and take such action as is necessary lo protect Lender's intesest. 1f Lender required morigage insurance as a condition of making
the loan secured by this Morgage, Borrower shall pay the’ semiwms required o maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance witil Borrower's and Lender’s wrillen agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragzaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securcd by this Morigage. Unlese Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

§. Inspection. Lender may make or ciuse to be made reasonable emries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior 1o any such inspection specifying reasenabie cause therefor relaled to Lender’s inerest

in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or ‘corsequential, in conneciion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of cotdemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agrzement with a lien which has a
priority over this Mortgage.

{0, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payricnt or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shalf not be required
to commence pracecdings against such suceessor or refuse to extend time for payment er otherwise modily amortization of the sums
secured by this Mong‘u,c by reason of any demand made by the original Borrower and Borrower's successors in inieresl. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be waiver
of or preclude the exercise of any such right or remedy.
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: + F1. Successors and Assigns Bound; Joint and cheral Liability; Co-Sipuers, The covenanis and agreements herein
s contained shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subject
. 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jeint and several. Any Borrower who

" co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey thal
* Borrower’s interest in the Property to Trustce under the terms of this Mortgage, (b) is not personally liable an the Note or under
." this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any
_* other accommodations with regard to the terms of this Morigage or the Note without that Borrower’s consent and without releasing
-~ that borrower or modifying this Mortgage as ux that Borrower’s interest in the Property.

12. Naotice. Except for any notice required under applicable law to be given in another manner, (a) any nofice 10
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certificd mail addressed 10
Borrower al the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
{b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or (o such other address as Lender may
designate by notice ru-dorrower as provided herein. Any notice provided for in this Mongage shall be deemed to have been given
to Borrower or Lended wiwn given in the manner designated herein,

13. Governing Lav: Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the propemy i5 located. The foregoing sentence shall nol limit the applicability of Federal law to this
Mortigage. In the event that any proyision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the 21ore are declared 1o be severable. As used herein, "cosis,” "expenses” and "attorneys’
fees” include all sums to the exient not prohibited Ly applicable law or limited herein.

14. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and this Morigage al the time of
execution or after recordation hercof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower oiters into with Lender, Lender, ar Lender's option, may sequire
Borrower 1o execute and deliver to Lender, in a form acceplable 1o Lender, as assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or serviZes in connection with improvements made Lo the property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 1021 or any part of the Property or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred andd Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate paymeirai fuil of alt sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federaldawras of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration | The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowes ‘st pay all sums secured by this
Mortgage. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoie any remedies permilted by
this Mortgage without further notice or demand on Borrower.

| App # AAA-98-0000096
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NON-UNIFORM COVYENANTS. Borrower and Lender lurther covenant and agree as follows:

17, Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
- or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage,
. Lender, prier to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specilying: (1) the hreach; (2)
~ the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to Borrewer, by
* - which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may
. Tesult in acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property,
. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure
proceeding the nonexistence of a defanlt or any other defense of Borrower to acceleration and foreclnsure. If the hreach is
not cured on or before the date specified in the notice, Lender, at Lender’s option may declare alf of the sums secured by this
Mortgage to be immediately due and payable without further demand and may forceciose this Mortgage by judicial
proceeding. Lender shall be entitled to eollect in such proceeding all expenses of foreclosure, including, but not limited to,
reasghable attorney’s fees, court costs, and costs of documentary evidence, abstracts and title reports.

18, Borrowir'sRight to Reinstate. Nawwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrewrshall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued
at any time prior lo entry ol ajudgment enforcing this Mortgage il (a) Borrower pays Lender all sums which would then be due
under this Morigage and the Neie had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contaired ‘n ‘nis Mortgage; (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenanis and agreements of Berrower contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hereof, including, but not limited to, reassivble attorueys' fees; and {d) Borrower takes such action as Lender may rcasonably
require (o assure that the lien of this Motigage;-Lender's interest in the Property and Borrower’s obligation (o pay the sums
secured by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligalions
securnd hereby shall remain in full force and effect s if no acceleration had occurred.

19, Assignment of Rents; Appointment ol Keceiver. As additional security hereunder, Boirower hereby assigns 1o
Lender the rents of the Property, provided that Borrawer shali, prior to acceleration under paragraph 17 hereofl or ahandonment of
the Property, have the right to coilect and retain such rents as ticy ‘oecome due and payable.

Upon acceleration under paragraph 17 hercol or abandotiroznl of the Property, Lender shall be entitled to have a receiver
appoinied by the court 10 enter upon, take possession of and manage (s Property and to colleet the rents of the Property including
those past due. All rents collecied by the receiver shall be applied first 1o v ment of the costs of management of the Property and
collection of rents, including, but not fimited 1o, receiver's fees, premiume. i receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o accoun't only (or those rents actually receives.

20. Release. Upon paymient of all sums sccured by this Morigage, Lender chalvdischarge this Mortgage without cost 10
Borrower. Borrower shall pay all eosts of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the-Praperty.
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REQUEST FOR NOTICE OF DEFAULT
Tt AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

_ Barrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
" priority over this Mortgage Lo zive Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any delault
~ under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has exceuted this Morlgage,

i Bl

RAYMOND GILBERT

P b a7 f
X é;MQZM 7 //,,/%w
Sandra K. Gilbert

STATE CF [LLINOIS.
[(m/f' e CAPACITY CLAIMED BY SIGNER(S):
{ | INDIVIDUAL(S) SIGNING FOR ONESELFITHEMSELVES

‘f%-é_ ’M)d’./mm /y;ud?)— (a/ndury

/}'Trjvllt in and for said coumy and state, do hereby cenify that” | [ § CORPORATE OFFICER(S)
Whynmo feilloet?” A2 F00R K difcer THIE
£¢0 ,,t—‘/g'f 'I
persunally known o me i be the sime persea(s) whose name(s) ﬁ;..",_c,_—': : Compuny
subscribed to the foregoing instrument, appeared before e this duy i i 4 PARTNERS) _
persen, and acknowledged that ?"hu%_ sigied and delivered the said Parnership
inslatment as ’/{”J“’b - free voluntary act. for the uses and | | ATTORNEY.IN-FACT PRRET

purpuses therein set forth,

| | TRUSTEE(S L
jm. under nyy hand and offigial sead, s __u-_,_jf_(f_, diy of Trust

Mkt R Ay .w;cf"A [ | OTHER __ e
7 e Tilels)

= —— [ ] OTHER __ ~ |
RONA Dﬂ?”‘zl-“?EAL vy Tillelsy

My Comnaission expires:

g §.25. gg‘

s 7.7 S
/\m.m P’uhlu.

(Space Below This Line Reserved For Lender and Recorder)
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