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Autention: Loz Servieing

Account Nummker/630000828Y Space above this line for Recorder’s use

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this 16TH day of JANUARY. 1998, by

Aie Prudential Savings Bank, FSB

(:he "Subordinating Party”}, whose address_is Dntz Ravinia Drive, Ste 1000, Atlanta, GA 30346 and is being given
m

Norwest wioripage, Inc.

(the "Lender™), whose address is 7495 New Horizon War, Prederick, MD 21703,

RECITALS

WHEREAS, the Lender is making {or made) a mortgage 1oan fthe "Loan")1o

Christine M. Sobieski,

(the "Borrower") in connection with the acquisition or refinancing of certain prerises with a property address of

115 Bright Ridee Road, Schaumberg, lllinois 60194

which premises are more fully described in Exhibit A attached to and incorporated herein/tyreference (the
"Property ")

WHEREAS, the Borrower is the presemt owner of the Property or willat the time of the maxag of the
l.oan be the awner of the Property, and has exccuted or is about to execute a mertgage, deed of trust or other
security instrument encumbcrmg the Property in the sum of $55,000.00, in favor of the Lender (the "New

Mongage) W =S

WHEREAS, the Subordinaling P.my now owns or helds an interest as mortagee of the Property pursuant
10 a mortgage, deed of trust or other security insirument dated JULY 20,1995 (the "Existing Mortgage"), and
recorded on AUGUST 15,1995, at Book/Liber n/a, Page n/a, as Document No, 95538847, in the official records
for the County of Cock, State of !llinois (the "Rccordmg Office").
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WHEREAS, the Lender is aboul o make (or made) the Loan expressly upon the condition the
Subordinating Party unconditionally subordinates the lienof the Existing Mongage 1o the lien of the New Mortgage;
and

WHEREAS, it is the inient and desire of the Subordinating Party that the Existing Mortgage be made
subject and subordinate to the New Mortgage in favor of the Lender;

NOW, THEREFORE, in consideration of the sum of $1.00 and other good and valuable consideration,
the receipt and sufficiency of which is acknowledged by execution of this Agreement, the parties, intending to be
legally bound by this Agreement, agree as fullows:

1. Subordination of Existing Mortgape. The Existing Martgage is hercby subordinated to the lien of the
New Mertgage to the full extent and in the aggregate amount of al) advances made or to be made by the Lender,
and the e of the Existing Mortgage shall henceforih and forever be subject, subordinate and inferior infien, right
and dignity 2t ali limes to the lien, right and dignity of the New Mortgage and any cxtensions, renewals and
modificatioas of it

2. Effect of Subordination, The Subordination of the Existing Morigage (o the lienof the New Mortgage
shall have the same dorze and effect as though the New Morgage had been executed, delivered, and recorded in
the Recording Office prios+o the execution, delivery,and recordation of the Existing Mongage.

3. Entire Agreemen, This Agresment contains the whole agrecment between the parties as to the
mortgage loans, and the priority thaieef as Jescribed above, and there are no agreements, writien or oral, outside
or separale from this Agreement, and all prior negoliations, if any, are merged into this Agreemant. No
modification, release, discharge, or wiiver of any provision of this Agreement shatl have any force or effect unless
it is in writing signed by the parties,

4. Partics Bound. This Agreement sheil be binding on and inure to the benefit of the respective heirs,
successors, and assigns of the parties.

This Subordination Agreement isgiven,exccited,.and delivered by the undersigned on the same day and
year first written above,

Prudemtizi” Savirgs Bank, F.5.B,

By: i f,f:f’fﬂ"ﬁﬁ

Cheryl W, Geres
lts: Vige Presidsat

WITNESS:

ho L. GEass
‘} Liﬁf;ér."é::-:.@;..%@tﬂ«ﬁk [Comorate Seal

STATE OF _Georpa

COUNTY OF. __Dekalb

On this day af betore me. the undersigned, a Notary Public in and for
said county, persopally appearcd 10 me  Cheryl W, Gates  persomally knewn, who being
duly swam, did say that she is Yige President of Tig Prudengial Savinps Baok F.S.B, and
that forzgoing insiument was sigaed on Fehall of said corperation by autherity of 1s
Bourd of Directors. and she acknowledged the exccution of sud instrument fo he lie
voluntary act and deed of suid corporanon,

\\\“\
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Witness my hapd and poranial seal the day and year last abave wntlen,

o e
e gedi 'y

AR5 M

Orary
Y, A o
My commission expires: l//ﬂ‘wfltllu\\“\“\
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