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MORTGAGE

THES MORTCAGE ("Security Instrument”y is given on FEBRUARY 04, 1998

thewmonzgoris - ApETEN BANK OF CHICAGG, NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT NO. 7323,/%.TED DECEMBER (5, 1997

CBoreower”), This Sceority Instroment i~ given o

THE SOUTH SHORE ﬁ/.NK OTF CHICAGO :
which s orgamized and extsting sader the laws of LI Land whese address is
LARAMIE AND HARRISON CHICAGO, E g8£§4

C'Lendery, Borrower owes Lender the principal suny of

SIXTY THOUSAND AND Q0/100 —— DECEMBER, 1}, 1997
Daollars (LS. S 60 000,00 3o This debrisesidenced by Borrowers note dited (REREREJAX K i Rl ky

NRAAIRARE N o ! whicly provides Tor monthly pavoents, with the (il debt, o not paid cartier, due and payable op
DECEMBER 01, 1998 - Ths Security Bisbnent seenres o Lenders ) the repaynent of the deb
evidereed by the Noie, with interest and all renewals, eatensiopswnd modifications of the Note: (b) the payient of il other

s, with interest, advaneed under pacagzeaph 7 1o protect the secarinyof tis Security Tnstroments amd oo the perfornumee of
Horrowers covengiis and agreements upder this Secugity Dstrumersard the Note, For this parpose, Borrower does hereby
nortgage, grmtamd convey o Lender the Tollmving deseribed propertvaedoed in COOK

County. [linois:
THE WEST 1/2 OF THE NORTH 120 FEET OF LOT 411 IN AUSTIN'3  RESUBDIVISION OF BLOCK
9 IN THAT PART OF AUSTINVILLE, BEING THE EAST 1/2 OF THw NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13,EAST OF THE PRINCIPAL MERIDIAN, TN COOK COUNTY, TLLINOIS.

P.L.Y, 16-08-218-008

TH1S MORTGAGE SECURES THE ONE MILLION DOLLAR LINE OF CREDIT TO ILIE VENTER,
VENTER & ASSOCIATES, INC. ALL REMODELING, INC. DATED DECEMBER 11, 1997

which has the adidress of - 5715 WEST OHIQ, CHICAGO

1Steet|

IHtinois 60644 (" Propecty Address™y:
121 Caule|

SLLINOIS. Sigle Fomily - Fannic MaeFeedidic Mac UNFORM INSTRUMENT Furm 3L 9900 rpese £ of o pages,
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condemmaiion or other taking of any part of the Property, or (or convesaiee i liea of condemnation, wre hereby assigned and
hald e paid e Lender.,

Iy the event of o totl taking of the Property, the proceeds shadl be applied w0 the sums seeured by this Secarity
Istrmment, whether oe not then due, with any excess paid (0 Barrower, i the evem of i partial taking of the Property in
which the tair garket vadue of the Property immediately before the taking i equat 10 o7 greates tan she amaount of the sums
secured by this Seeurity Instrument immediately betere the taking, unless Borrower and Lender otherwise sgree in sriting.
the =ums secured by this Security Instrument shall be reduced by the amount of the sroceeds muliiplied by the Tallowing
fraction: (aj the tat) amwuat of the sums seeured imeediately helore the aking, divided by (b the Fair market vilue of e
Property immediately before the taking., Ay hakarze shadl be paid 10 Borrower, o the event of a partial taking of e
Property in which the Gair market vaiue of the Property immediately betore the taking is less than the amowt of the sums
seeured immediately hetore the tahing, unless Borrower und Lender otherwise agree in writing or unless applicabie: v
otherwise provides, the proceeds shiatl be applicd 1o the sums secured by this Seearity: Instrument whicther or ol the sums are
then duie

It the Propery is abandoned by Bortower, or i, after notice by Lender to Borrower that she condemnor offer to make
an awand or settfea claim for damiges. Bosrower tails 1o respond so Lender within 30 duays after the die the notice is given,
Lender is authidec o collect wnd apply the praceeds, at its option, cither o sestoration or repaic of the Property or o the
sy sectred v i Seenrity Instrument, whether or not then due,

Uinless Lender and Barrower otherwise agree in writing, any applivation ol procecds to pritcipal shall not exiend or
postpone the due date 0Fe menthly pavments reterred to 2 paragraphs 1 2 or change the amount ol sucli payiteeis,

H. Borrewer Soi Beased; Forbearunee By Lender Not a Waiver,  Extension ol the time for pasment or
modifivition of wmortizatis of the sunts secured by this Security Instrument granted by Lerider (o any stecessor in inlerest
of Borrower shall not operate 146 rdlease e Tiability of the vrigimd Borrower or Borrower's suceessors i interess, Lender
shiall ot be requised o comniencd proceedings against any suecessor in interest or refise 1o extend time {or ppvment or
olherss e modily amortization of the Qs sectred by this Seeurity Instrumem by reason ot iy demand made by the original
Buorrower or Borrowers sueeessors i1 iindrest, Any forbearance by Lender in exercising any right or remnedy stall nag be o
wativer of or preclude 1he exercise ol any right orrentedy.

12, Successors and Assigns Bounds geintand Several Linhifity: Co-signers, The covenants ammd agreements ol this
Seeurity Instrument shall biwd and benetit the Saecessors and assigns of Lender wnd Borrower, subject o the provisions of
pariggaph 17, Borrowers covenants and agreementsshall be joint and several, Any Borrower who cossigns this Security
Instrument but does not escente e Note: G is co-sigring this Seeurity instrunient only ta mordgage. grant and convey thal
Borrowers interest in Ui Fropety eader the terms o7 ihis S2euiity Instruments thy is not pevsonatly obligated to pay the suims
secured by this Seeuriy lstrumment: and (¢) agrees fran Lender and any other Borrower may agree o extend. modify, forbear
or mahe any acconnnodations witn regard 1o the terms of iy Seeirdty Instramient or tie Nete withont i) Forrowers
Coiseit,

13 Loun Charges, It tie ban secured by this Seeurity Inruraent is subject e law which sets maxomum s
charges. wnd tiat Jas s Tinally interpreted so hat the interest or other i chirges coliected o 1o he collecied in connection
with the foan evoeed the permitted limits, thens G any suel loan charge St} be reduced by the amonnt necessary o reduve
the charge 1o the permiited it and by any sums already collected from Bogrower which exeeeded permitied fimigs will be
refunded o Borrewer, Lender may choose to make this refund by reducing the princimal swed under the Note orby mahing a
direct payment o Borower, U aeelund reduees principal, e reduction sl e tieasad as a partial prepayment without
prepayment eharge under the Note,

14. Notices. Any notice 1o Borrower provieed Tor in this Security Instrument Sl de given by delivering it or by
matling it by first chiss mail uoless applicable Taw requires use of another methed. The notive s ladl be diveeted 1o the Praperty
Addiess or any other address Bosower designates by notice (o Lender, Any notice to Lender gl be given by first class
mail o Lenders address stated herein arany other address Cender desigres by potice 10 Bormer, Any notice provided Tor
i this Security dnstrument <hadl be decmad 0 bave been given o Borower or Lender when gsven provided i this
paragraph.

13, Governing Law: Severubility, This Sceurity fstrument shaii e governed by federal Jawtand=he Liw ol the
jurisdiction in wleich the Property o iocated, I the event that any provision or Clisse ol this Secunty Instreoicnton the Note
conflicts with appheable taw, sueh conflict shall notaffect oiher provisions of this Security nstrument or the Note witich cin
be given elfect without the conflicting provision. fo this end the provisions of thes Securily Istrument and the Note are
decluared to b severable,

1o, Borrower™s Copy, Borrawer shall be given one conformed copy of the Noie and aof this Sceurity lstrunent.

17, Transfer of the Peoperty or o Beneficial Interest in Barrower, 110k or any part of the Propenty o any inlerest in
i is sofd v transferred for iF s benelicial interest in Bortower is sold o iransterred and Borrower is nod o natura peeson)
without Lenders prior written consent, Lender may, abits opiion, require immediate payment in full of alb suims sccared by
this Security Tnstrument, However, this option shall nut be exercised by Lender it exercise is probibited by federal i as of
the slatte o this Seeurily Instrument.

I Lenher exercises this optivn, Lender shalt give Borrower aotice ol acceleration. The notice shall provide a period of
ot Tess than 30 days from the date the notice s de'isered ar maited within which Borrower must pay all sums seeured by this
Sevrity lastrument. 1 Bormwer fails to pay these sums prior o the expiration of this peried. Lender may invole any
retiedivs permitied by this Security Instrument witheut further notice or denuisd on Burrower,

18, Borrower's Right 1o Reinstate, {f Borower meets certain conditions, Borrower siall have the rizht 1o have
cirfoccement of this Security Instrument disconti tued at any time prior o the carlier of; G0 3 days Gor sueh oher peried as

Sl Famly - Fannie Mae Frediie M UNTFORM INSTRUMENT - Ungform Cuvetants 890 opuve o af & puyess
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applicuble Gw may specify for reinstaiement) betore sale of the Propesty: pursaant o any power of sae conlained in this
Seearity lastroments or (b entey o a judgment enfarcing this Security Instrument, " hose conditions are that Borrower: ()
Pays ender alf sams which then would be due under this Seeurity Instrument and the Note as il no aceeleration had
oceurred: thy cures wny default ol any other covenants o agreements; (o) pays all expenses incurred i enforeing tis Security
[astrument, nu.ludmg. bul ol fimited (o, reasonible atterneys” feesy and (d) wkes sueh action as Lender may reison lhly
reguire W assure that thie fien ol this Security Instrument. Lender’s righty in the Propeety and Borrowers ebligation to pay the
sums securcd by this Seeurily Instrument shall continge anchanged,  Lpon reinstatement by Borrower, tles Seeurity
Instrument and the obligations secured hereby shall yemiia Tulty effective as if no aceelertion had accured. Hewever, this
right to reinstate shall not apply in the case of aceeleration unider paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or o pariiad interest sy the Note (logether with ias Security
[rstrumenty may be sald one vr more Bmes widioul priod notice o Borrower, A sale may result ina chinge in the entity
ihnown as e “Loan Servicer™y that collects monthly payiments due under the Note and this Security Insirument. There also
miy be one or more chunges of the Loan Servicer unrehued toaosale aof the Note, 1 there s @ change of the Loin Servieer.
Borrower will be given written notiee of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of e new L Seevicer and the address e wlich pavments should be made, The notice will
abse contain anyotier infornistion required by applicable Taw,

20, Hazardows Substances, Borrower shall pot cause or permit the preserice. tise, dispesal, storage, i relesise of any
Hazardous Sulstigiorson or in the Property. Borrower shall not do, ner allow anyone clse o do. anything aifecting the
Properiy that is in visheion of any Eavironmental Eaw. The preceding two seateaces shishl not apply 1o the presence, use. or
starage on the Property o vmall gaantities of Hazardous Substances that are peneraliy recognized t be appropriate to noomal
residential wses and to nuasaieazace of the Property,

Horrawer shall promiply pive Lender written aotiee of any investigation, claint, demand, Jawsuil or other d on by iy
povermmental or regutitory agendsor privide party involving the Property amd any Hazardaus Substanee or Ensionmenta)
Faw of which Borrower has aciilanowledge. 11 Borrower Tearns, or i notified by any govermmental ov regidatory
authority. thit any removad or other festeazation ol any Hazarduns Substanee affecting the Property is nccossiry. Borrower
shalt prompily ke abl necessary remedial agsivis .lumd.um with Environmental La,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as wxic or tazardous st bstanees by
Erviropmental Liw and 1 Tolowing substanfes) easoline, kerasene, uther fammable or oxic petreleans prodiicts, 1oxie
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde, and rdiaetive materials, As
used in this paragraph 20,7 Envireamental Law" meapsfodernd Tows amd Taws of the jurisdiction where the Propenty is locuted
that relate w health, safety or eovironmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration: Remedies.  Lender shall give nolice b Borrower prior to acceferation fnlowing Borrower’s
breach of any covenant or .u,ruvmun in this Securily Instragent thut not prior (o aceeleration under parageaph 17
unless applu.ublu law provides otherwisel., The notice shall specifys (a) the defauil; ¢y the action required to cure the
defaults te) o dates nu! less than 30 days from the date the noticedsgiven (o Borrower, by whieh the delaall must be
cureds and (o) that failure to cure the default on or before the date spesitied | m the notice may resnit in seceferation of
the sums secured by this Securily Instrument, foreclosure by judicial proseeting and sale of the Property, The notice
shall Turther inform Borrower of the right to reinstate after acceleration anst e vight (o assert in the foreclosure
proceeding the nun-existence of u defanit or any other defense of Borrewed foaceeleration and foreclosure, 1l the
defautt is not cured on ar befure the date specified in the notice, Lender al s spiin spay require immediate pagment
i full of all sums secured by this Secority Instrument without further demapd-and nray foreclose this Security
Instrument by judicial proceeding., Lender shall be entitled to colleet all expenses incyived in pursuing the remedies
pfﬂ\ltl't'd in this paragraph 21, inchiding, bt nat limited to, reasunable attorneys” fees sad costs ol fitle evidenee,

22, Release,  Upon payment of all sums secured by this Seeurity Instrament. ende” shill refease s Seeurity
fstrument without charge o Botrower, Borroswer shall pay any recordation costs,

23, Waiver of Homestead, Rorrower waives all erehit ol homestead exemption i the Property.
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