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Loan No.: 5014022
MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon  February 16, 1998 . The mortgagor is
Noreen Winningham, a single zeison

This Security Instrument is givenw  New Americe Financial, Inc.

whose address is 3131 Turtle Creek Blvd. #1300, Dallas, TX 75219 ("lender™),

Borrower owes Lender the principal sum of one hundred rixrty three thousand six hundred and

NO/100ths Dollars (U.S.$  132,600.00 ). Tois debt is evidenced by Borrower’s note dated the same date
as this Security Instrument ("Note"), which provides for monthly paymzues, with the full debt, if not paid earlier, due and payable
on March 1, 2023 . This Security Instrument secures to Lender: (4) the repayment of the debe evidence by the

Note, with interest, and all renewals, extensions and modifications of the 1Jote: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and'(e) the performance of Borrower's covenants
and agreements under this Security lnstrument and the Note, For this purpose, borrorver does hereby mortgage, grant and convey
to Lender the following deseribed propesty located in Cock County, Hlinois, hereby releasing
and waiving all rights under and by vinue of the homestead  exemption {aws of this Stasg

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PA?Y HEREOF

73

4%

which has the address of 3922 Hull Street, Skokie
[Street] [Ciry}
1linois 60076 ("Property Address”),

|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenients, appurtenances,
and fixtures now or hereafler o part of the property.  All replacemems and additions shall also he cavered by this Security
Instrument.  All of the foregoing is referred tw in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thal the Property s uncncumbered, except for encutmbrances of record. Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines witiform covenanms for national use and non-unifornt covenants with lintited
variations by jurisiiction 1o congtitute a unifonm security instrunient covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Fands®) for: (1) yearly iaxes
and assessments’ which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Propery, ifany; (¢) yearly lazard or property insurance premiums; (&) yearly flood insurance premiums,
iFany; () yearly morigage insurance premiums, ifany; and (f) any sums payable by Borrower 1o Lender, inaccordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.  These items are called "Escrow lems.”
Lender may, at any taie, celieet and hold Funds inan amount not to exceed the maximum amount a lender for a federally rebated
mortgage loan niay require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to'tivde, 12 U.S.C. Section 2607 et seq. ("RESPA®), unfess another law that applies o the Funds sets a lesser
amount. 1f so, Lender mav, & any time, collect and hold Funds in an wnount sot o exceed the lesser amoun,  Lender may
estimate the amount of Ferds <ue on the basis of current data and reasonable estimates of expenditures of future Escrow Irems
or otherwise in accordance with 2pphicable faw.

The Funds shall be held fo/an institution whase deposits are insured by o federal agency, instromentality, or entity
(including Lender, if Lender is such an institution} or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [ltems. Lender may not charpe Eosiower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Soicower interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender niy require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless anplicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shail not be 1eouirad 1o pay Borrower any interest or carnings on the Funds, Borrower
and Lender may agrae in weriting, however, that interest shadl be paid on the Funds, Lender shall give to Barrower, without
charge, an annual accounting of the Funds, showing credits ahd debits to the Funds and (he purpose for which each debit o the
Funds was made. The Fumls are pledged as additional securivy dov all sums secured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted t4 he held by applicable law, Lender shall secount 1o Borrower
for the excess Funds in accerdance with the requirements of applicainly Tow, 11 the amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so rodfy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Boriawer shall make up the deficiency in no more than
twebve monthly payments, ar Lender's sole disceetion,

Upon payment in full of all sums secured by this Security instrument, Lendsr shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lewdler shall acquire or sell the Property ~Lesder, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale <5 eredit against the sums secured by
this Security [nstrunent,

3. Application of Payments. Unless applicable law provides otherwise, all payments receivesd-hy Lender under paragraphs
I and 2 shall be applied: fhst, o any prepayment charges due uiider the Note; second, to amousts cavable under paragraph 2,
third, to interest due; fourth, o principal due; and last, w any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all tixes, assessments, charges, fines and impositiotts afiricuable to the Praperty
which may attain priority over this Security lnstrument, and leasehiold payments or ground rems, ifany. Bomrzwer shall pay these
obligations in the manner provided i paragraph 2, or ifnot paid in that manner, Borrower shall pay them ontime directly to the
person owed payment, Bortower shall prompily furnish o Lender all notices of amounts o be paid under this paragraph.
Borrower mikes these paymens divectly, Borrower shall prompdy furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writhng to the payment of the obligation secured hy the len in a manner acceptable 1o Lender; (h) contests in good faith the
lien by, or defends against enforcement of the lien 2a, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or () secures from the holder of the lien an avreement satisfuctory o Lender subordinaiog the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumient, Lender may give Borrower a notice identifying the lien. Borrower shall satisFy the Tien or take one or
more of the actions set forth above within 10 days of the giving of nntice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or floeding, for which Lender raguires insurance. This insurance shall be mainmined in the amounts and for the periods that
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cLender requires, The insurance carvier providing the insurance shall be chosen by Borrower suhject to Lender’s approval which
. shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lemder’s option,

~phlain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

Al insurance policies. and renewals shall be acceptable o Lender and shall include a standard mortgage clanse. Lender
< shall have the right o hold the policies and renewals. {f Lender requires, Borrower shatl pmmplly give 1o Lender alt re(_clp(h
0! paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and
" Lender. Lender may make proof of loss if not made prc"nptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o reswration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is tot lessened. 1f the restoration
or repair is not economically feasible or Lender's seeurity would be fessened, tite insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to setle 4 claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
hy this Security instrament, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender-apd-Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
pastpone the due date of ieqnonthly payments relerred 1o i paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property/is scquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dunage to he Propenty prior 1o the scquisition shall pass to Lender 10 the extent of the sums secured by this Security tnstrument
immediately prior w the aequisition,

6. Occupancy, Preservation, {4a’nteaance and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Preverty as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue t occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agraes in writing, which consent shall not be vureasonably withheld, or unfess
extenuaring circumstances exist which are beyond Bolrotves's contral. Burrower shall not destroy, damage or impeir the Property,
allow the Property (o deteriorate, or commil waste o4 (e Property.  Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lend<r's yood faith judgmient could result in forfeiture of the Property or
otherwise materially impatr the lien created by (his Security Jasument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing-<h agtion or proceeding to be dismissed with a ruling diat, in
Lender's good faith determination, precludes forfeiture of the Borrawsi's hnerest in the Propenty or other miaterial impairment
of the Tien created by this Security (nstrument or Lender’s security interés', Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate informatior’ar statements to Lender (or failed to provide Lender
with any material information) in connection with the toan evidenced by the Nowe, including, but sot limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence, 1f thiy-Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title t the Froperty, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agrecments contained
in this Security Instrumens, or there is a legal proceeding that may significamly affeer Lendee’s rivhts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or ta entorce laws or regulagons), then Lender may do and
pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Propeitvo Lender's actions may
inchude paying any sums secured by a fien whicl has priority over this Security lustramient, appc.mn;, incpurt, paying reasouable
attorneys’ fees and enteriug on the Property to make repairs. Although Lender may ke action under this ravagraph 7, Lender
does not have o do so,

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument,  Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Noe e and shall be payable, with interest, upon natice from Lender to Borrower requesting paysient,

8. Mortgage Insurance. I Lender required morigage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 tintain the mortgage insurance ineffect. 1 for any reason,
the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired
1w obtain coverage substantially equivalent o the mortgage insurance previousty in effect, at a cost substantially equivilent 10 the
cast to Borrower of the morigage insurance previously in effect, from an alternate morntgage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is not available, Burrower shall pay to Lender each montdr a sum equal 1o
one-twelftit of the yearly mortgage insurance prentium being paid hy Borrower when the insurance coverage lapsed or ceased (o
be in effect, Londer will accept, use and retain these paymients as 4 loss feserve in lien of mongage insurance,  Loss reserve
payments may no longer he required, at the option of Lender, ifmorigage insurance coverage (in the amount and for the period
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2o that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay

the premiums required o maintin mortgage insurance in effect, or w provide o loss reserve, until the reguirement for morigage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

_ 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
" Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

i 10. Condemnation. The proceeds of any award or claim for damages, dingt or consequential, in connection with any

"o condemnation or other wking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

. shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstcument, whether or pot then due, with any excess paid to Borrower. In the evem of a partial aking of the Property in which
the fair market valug of the Property immediately before the taking is equat to or greater than the amount of the sums secored
by this Security instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securiv Instroment shall be reduced by e amount of the proceeds multiplied by the following fraciion: (1) the
total amount of the stws secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Aday balance shall be paid to Borrower. [ the event of a panial taking of the Property in which the fair
prarket value of the Propeoy Smmedinely hefore the taking is less than the amount of the sumy secured inmediately before the
taking, unless Borrower anc-Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 10 the sums secured by s Security instruntent whetlier or not the sums are then due.

[f the Property is abandon2d/ by Borrower, or if, after notice by Lender o Borrower (hat the condemnor offers (o make
alt award or settle a claim for damages, Rorrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security [nstrument, whetlier orot then dug,

Uniess Lender and Borrower otherw se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferred o in paragraphs 1 and 2 or change the amount of such paymeuts.

11. Borrower Not Released; Forbearance hy Lapder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instamment granted by Lender 1o any successor in interest of Borrower shall
not operate (o release the liahility of the original Borrower O Borrower's successors in interest.  Lender shall not be required
to commence procesdings against any successor in interest orrefise (o extend time for payment or otherwise modity amortization
of the sums secured by this Secarity Instrument by reasan of any depand made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or repierdy shall not be a waiver of or preclude the exercise aof any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity: Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lesaes and Borrower, subject to the provisions of
paragraph 17, Borrower's covenams and agreements shall be joint and several” Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to extend, modify, forbear
or make any accommuodations with regard to the terms of this Security Instument or the Moe without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security [nstrument is subject to a law winelsets maximum foan chasges,
and that law is finally interpreted so that the interest or other Juan charges collected or w be colleetad inconnection with the [oan
exceed the permitted limits, thew: (1) any such foan charge shalt be reduced by the amount necessziy-to reduce the charge o
the permitted Timit; and (b) any sums abready collected from Borrower which exceeded permitted Timits will be refunded o
Borrower, Lender may choose to make this refund by reducing e principal owed under the Note or by making a direct payment
1o Borrower, 1fa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address staled herein or any other addvess Lender designates by notice o Borrower.  Any notice provided for in this Security
Tnstrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is Jocated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Taw, such conflet shall not affect other provisions of this Security Instrument or the Now which can be
given effect without the conilicting provision. To this end the provisions of this Security lnstrument and the Note are deciared

to be severable.
16. Barrowee's Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument,

ILLINOIS- Single  Family - Fanoie Mae/Freddie  Mac Page 4 of 4 SHLCY 104
UNIFORM INSTRUMENT FORM 3014 9490

g1 40§ ey = i
CPOESTERE




UNOFFICIAL COPY




A R N I IR I R A I Y K

UNOFFICIAL COPY

17. Transfer of the Properiy or a Beneficial Interest in Borrawer. [fall ar any part of the Property or any interest in
it is sold or transferred (or ifa heneficial interest in Borrower is sotd or transferred and Borrower is nota naweral person) without
Lender's prior written conisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
. Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security lustrument.

' If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his

- Security Instruntent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security luserument withoul further notice or demand on Burrower,

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (h) tatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would bz due under this Security Instrument and the Note g8 ifuo aceeleraion had occurred; (b) cures any
default of any other colerants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited 0 reasonable argrneys® fees: and (d) kes such action as Lender may reasonably require to assure that the lien of
this Sccurity Instrument, Leeders rights in the Property and Borrower's obligation to pay the sums secured by this Security
[nstrument shall continue unchansed.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
fiereby shall remain fully effective 247 no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or a partial inwerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result ina change in the entity (known
as the “Loan Servicer") that collects monthly paywietits due under the Note and ihis Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated 7 sele.of the Nowe. 1f there isa change of the Loan Servicer, Borrower will
he given written notice of the change in accordance witlsparagraph 14 above and applicable law., The notice will staee the name
and address of the new Loan Servicer and the address 10 whizirpayments should be madz. The nutice willalso contin any other
information required by applicable law.

20. Hazardous Subsiances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not ¢o.der allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law, The preceding two sentnnes shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances (hat are genecally recognized to be appropriate o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any iqazardous Substance or Environmental Law
of which Borrower lias actual knowledge. |f Borrower learns, or is notified by any govsrvental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting the Property is necissary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as raxiv or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, other Nampiable or toxicpetroleum  products, toxic
pesticides and herbicides, volatile solvents, niaterials containing ashestos or formaldehydz, and radicaeave materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
(o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’shreach of
any covenant or agreement in this Security Instrument {but not prior 1o acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propurty, The notice shall further inform Borrower of the right o reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower o acceleration and foreclosure, If the default it not cured on or before the date specified in the nolice, Lender at
its option may require immediate payment in full of all sunis secured by this Security Instrument without further demand and
may fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence,
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22, Release. Upon payment of all sums secureil by this Security [nsteument, Lender shall release dhis Security Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrumennt,
~* but only if the fev is paid to a hird party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
/ T 24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
L. Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend ! supplement
. the covenants and agreements of this Secerity Instrument as if the rider(s) were @ part of this Security lnustrument,  |Check

7 applicable box(es)).

& Adjustable Rate Rider (] Condeminium Rider [ t-4 Family Rider
[] Graduated Paymem Rider D Planned Unit Development Rider [] Biweekly Payment Rider
(1 Balloon Riger ] Rute lmprovement Rider O Second Home Rider

D Other(s) [spesity]

BY SIGNING BELOW. Borrower accepts and agrees to the tems and covenants contained in this Security [nstrunient
and in any rider(s) executed oy 3orrower and recorded with it

Witnesses:

Newen i
LA AN \, ! AL 1{ f/‘(u‘f A1 {Seul)
Noreen W:..mmgham -Boemower
{Seal
Rorrower
A (Seal)
-Borrower
= {Seal)
-Horrower

fSpace Helow Tris Line For Ackrowledgment)
A State of Ulinois, Cook County ss:

g 7 - £
The foregoing instrument was acknowledged before me this /é% T day of 5%/5’42,35/6 , i‘)f'f

by Noreen Winningham } d’ ) ',?,}g' /‘n 2w,

PR DO e / ’//1
Witness mydund rand” offizial seal. "y /e C
'b,; Y ! < ',/:‘2,2! B - A 3
» Kidoo . ; Notary Puhlic
NI T S ‘
AT EEere
i‘:-‘r"*‘r'. R e L
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toan No.: 5014022 Winninghamn

EXHIBIT "A" - LEGAL DESCRIFTION
LOT 13 Iy RTOCK 1 IN EAST PRAIRIE ROAD CRAWFCORD ADDITION TO NILES CENTER,
BEING A SURDTVISION OF THE NORIH 10 ACRES OF THE SOUTH 20 ACRES OF THE
NORTHWEST 2,4'nF THE NORTHWEST 1,4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE 7THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #10-26-105-01S

Initials: [] —

Be - g
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G ADJUSTABLE RATE RIDER
: (LIBOR Index - Rate Ciups) Toan No.: 5014022
i
'l‘ T241S ADJUSTABLERATE RIDER is made this 16th day of February, 1998 .ud is
f} incorporated o and shall be deemed to amend and supplement the Mongage, Dead of Trust or Se.urity
i Deed (e "Security lnstrument”) of the same Jate given by the undersigned (e "Borrower™) 1o secure
1- Borrower's Adjusidni: Rate Note (the "Nowe')to New America Financial, Inc,

(¢he "Lender™)
of the same date and coveriag-the property described in the Security Instrument and Tocated at:

|

{' 3922 11l Street, Skokie, IL 60076
l [Propeny Address)

" THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST

"‘ RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
w INTEREST RATE CAN CHANGE A't ANY ONE TIME AND THE MAXIMUM RATE |

n} MUST PAY,

’[ ADDITIONAL COVENANTS. In addition 10 theCovemunts and agreements made in the Secnrity
| Instrument, Borrower ard Lender further covenant and agreeds iollows:

i

A, INTEREST RATE AND MONTHLY PAVMENTCHANGES
The Note provides foran initial interest rale of 10.750 . The Mot provides for changes i the

; interest rate and the nonthly payments, as follows:
‘ § 4, INTEREST RATE AND MONTHLY PAYMENTCHANGES
‘i (A) Change Dates
B The interest rate 1 will pay may change on the 1St day of  March, ~ 2000, and on da
; day every 5ix manths thereafier.  Each date on which my interest rate conlibchange 18 called 4
_ E "Change Date.”

{B) The Index
Beginuing with the first Change Date, my imerest rate wiltbe based on an Index, The “Jidex"is the
average of interbank offered rates lor six-month U.S. dolar-denominated  deposits in the London marker
1’ ("LIBOR"), as published in The Wall Street_Journal. The most recent Index figure available as of the first
! husiness day of te month immediately preceding the month i which the Change Date oceurs is called the
"Current [ndex.” -, (/ /

in‘tials: })-'1
MULTISTATEADJUSTABLE RATE RIDER - LIBORINDEN - Single  Family Form 3192 292
Paze 1ol 3 NGLIBRDT 10.95
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If the Index is no lunger available. the Note Holder will choose a new index which is based upon
comparable information. The Mote Holder will give me notice of this choice,

{C). Caleulation of Chianges

nefve each Change Date, the Notw Holder will caleulate my new inerest rate by adding

seven ard ~00/1000ths percenage poims { 7.500 %) 10 the Current lndex. The
Note Holder wil’ then round the result of this sddition w the nearest one-gighth of one percentage join
(0.125%). Subies to the fimits stated in Section 4(D) below, this rounded amount willbe my new inlerest rate
untit the next Changs Daie,

The Note Holter vl then determing the wmoust of wonthly payment that would be sufficient o repay
the unpaid principal that_ Fadi expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially et paymems  The result of this caleulation witl be the new amount of my
monthly paymen.

(D) Limits on Interest Rate Chianges

The inerest rate | um required-to-pay at the first Change Date witl not be greater than 13,750 %
or less than 10.750  %. Thereafier; sy interest rate willnever be increased or decreased on any siugle
Change Date by more that one anl 500/1000ths percentage point(s) { 1.50 %)
from the rate of interest { have bren paying for the preceding 81X manhs, My interest rare will
never be greater than 17.750 @ or lessthan ¢ 10.750 4%,

(E} Effective Date of Changes

My new interest rate will become effective oncasn Change Date. | will puy the amount of miy new
monthly paymient beginning on the first monthly payment Gar efter the Change Date undl the amoun of iy
monthly payment changes again,

(Fy Notice of Changes

‘The Note Holder will deliver or mail vy me a notice of any chenges in my interest rate and the amount
of my monthly payment betore the effective dute of any change. The aotive will include information requirad
by law 10 be given me and also the titke and telephone number of a person wha will answer any question § nay
huve regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumens is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [{all urauyipart of
the Property or any interest in it is sofd or transferred (or ifa benefivial interest in Porrower
is sold or mansferred and Borrower is not a watueal person) without Lender’s prior vritien
consent, Lender may, at iz opon, require immediate payment in full of all sums secured’ by
tis Security Instrument, However, this option shall not be exercised by Lender if excreise
is prohibited hy federal law as of the date of this Security [nstrument.  Lender also shall ot
exercise this option if: (1) Borrower causes to be submitied o Lender information required
by Lender 1o evaluate the intended transferee as if a new loan were hcing/m,udfs to the

Initials:

—— i —
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transferee; and (b) Lender reasonably detennines that Lender's security will not be impaired
by the loan assumiption and that the risk of a breach of any coverant or agreement in this
Security Enstrument is acceptable to Lender.
To the extent permited by applicable law, Lender may charge a reasonable fee as
' a condition 10 Lender's consent to the loan assumption.  Lender may also require the
. transferee 1o sign an assumption agreement that is acceptable (o Lender and thai obligates
: e trasicie o keep all the promiges and agreeme:ts made in the Nowe and in this Security
Instruieie < Borrower will continue o be obligated under the Note and this Security
Tnstrument “apfess-Lender releases Bovrower in Writing.
IT Lender exercises the option w0 require immediate payment in full, Lender shall give
Borrower notice-of acesleration,  The notice shall pravide 4 period of not less than 30 days
from the date the nities S5 delivered or mailed within which Borrower must pay all sums
i secured by this Security Ingteument, 15 Borrower fails (o pay these sums prior o the
" expiration of this period, Lender may invoke remedies perniitted by this Security Instrument
i without further notice or demid Jon Borrower.

BY SIGNING BELOW, Borrower ascpis and agrees w the erms and covenants contained in this
Adjustable Rate Rider,

) (C?t,g.f Ay = Y/ AL LS pL({{ﬂ t 417

Noreen Wmungham N (Honmovien) (Horrower)

{Botrower) {Borrower)

- MULTISTATEADRJUSTABLE RATE RIDER - LIBOR INDEX- Sinple Family Ve M9 Tm2
- Pape Jof 3 NOLIBKDY tHHYS
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