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Stuate of l‘iimm.s MORTGAGP _: [L1319U47666

THIS MORTGAGE ("Security [nstrument” ) is givan on Jacuary 23, 1998 . The Mort zugor 18
CHRISTOPHER G LADNER., AND JUDITH L LADNER, HUSHAND AND WIFE AS TENANTS BY

THE ENTIRETY

CBorrower' ). This Securty Insirument is given 1o

COUNTRYWIDE HOME LGANS, INC, \
which 1s urganized and existing under the laws of - NEW YORX . and whose address is
4500 PARX GRANADA, CALABASAS, [A 91302-1613

("Lender”). Borrower owes Lender the princapal sun: ol

OME HUNDRED TWENTY FIVE THOUSAND SEVEN HUNDRED NINETY NINE and Q0/1F0

Dollars iUS. S 125,799.06 oThis debt i evidenced by Borrower's note dated the (same date as this
Security Tnstrument ("Note™y. which provides for monthly payments, with the tfull debt, i not pad eaitier, Jue and
payable on February 1, 2028 . This Security [nstrument secures W Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, :xtensions and modifications of the Note; (b the payment of ail
other sums, with nterest, advaneed under prragraph 7 W protect the seeurity of this Security Instrument; anc. (¢) the
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CASE {ff: 111319047666 LOAN #: 6704374
performanee of Borrower's covenants and ayreemants under this Securily Instrument and the Note. For this pumose,
Burrower does hereby miottgage, grant and comvey o the Lender the Jollowing described property fociuied in

C00K County, Hlinos:

LOT 6 [N HERZOG FIFTH ADDITION TO DES PLAINES, BEING A SUBODIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 7 AND PART OF THE NORTHWEST 1/4 OF SECTIOW
18, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDJAN, IN

COOK COUNTY, [LLINOIS.

PIN#E: 05:07-306-034-0000

el 1D #: 09 07 306 Q34000
which has the address of 197 N HAPRINGTGN RD,DES PLAINES
[REHCE Y|
Wins 60016 {Propenty S ddies™n
Zap Coded

TOGETHER WITH all the improvements sow or hereatter erected o the property, aml all casements,
appunenances and fixtures now or hereatter @ part of e praperty. All replacements and additions shatl abse Fe covered
by this Sccunty hustrament, Al of the foregoing is reberied tedin this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawtally scized of the estae hereby conveyed and has the right 1o
mongage, gemt and convey the Praperty and that the Propenty +s uaencumbered, excepl for encumbrance s of record,
Borrower warrants and will defend generatly the title 1o the Propenyagamst all claimys and demands, subject e any

cachmbriances o record.

THS SECURITY INSTRUMENT combines uniform covenants [or natiopal wse and non-uniform co/cnanls with
Lmited v ariations by jurisdiction 0 consgngte & uaionm security imstroment cover, real property.

Rorrower atd Lemder covenimt and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the preacipal ob end interest
on, the debt eviderced by the Note and late charge s due under the Note,

2. Monthly Puyment of ‘Faxes, Insurance and Other Charges. Borrower shall inchude in each monihly payment,
twyether with the principal and interest as set forth in the Note and any fate charges, & sum Jor (a) a5 .nd speiial
assessments fevied or to e levied against P Property, {b) teaschold payments or ground repts on the Prouverty, and (¢)
premiums jor insurance required under pargraph 4, T any yeae in which the Lender must pay & mongiee insuranee
premium o the Seeretary of Honsing and Urhan Development ("Seerctary™, or - any year in which s ich premium
would have been reguired 1) Lender stll held the Security Instrument. easch monthly paynient shall also inel e cither: (1)
asun for the anrtaal moertgage msurance premim 1o be paid by Lender to te Secretary, or () 2 monthly charge instead
of & mortgage fnsurance prom il his Sceurily Instrument is beld by the Secretary, m a reasonpble imount to be
determined by the Secretary. Except for the muonthly charge by the Secretary, these tems are called "Escrew lems” and
the sums picd to Leader are cadled "Escrow Funds.”

Lender may, at any me, collect and hold amounts for Escrow [lems i an aggregate amount aol o exceed the
maximum amount that may be required or Borower’s escrow account under the Keal Estate Seidement Procedures Act
of 1974, 17 U.S.C. Seeton 2601 ¢ aeg. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time o tine CRESPA”}, except thot the cinstion or reserve permitied by RESPA for unanticipated +hshursements
or disbursements before the Bogrower's payments, are available m the account may not be based on amounts due for the

MOFAES INSUTance premium,
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CASE ff: TL1315047660 LOAN #: 6704374

I the amounts held by Lender Tor Eserow Ters exceed the amounts permitied W be held by RESPA, Lender shall
account W Borrower for the excess tunds as requared by RESPA. TF the amounts of Tunds held by Lender at any time
are not sutlicrent o pay the Bscrow Ttems when due. Lender saay notify the Borrower and require Borrower to make up
the shortage as permited by RESPA.

The Escrow Funds are pledged as addational secueity for aff sims sevured by this Security tnstruinam, 11 Borrower
terders to Lender the full payiment of alf such sums, Borrower’s account shall e eredited with the balance remaining {or
all nstallment ttems Gy, (v, and () and any mongage insurance premium mstaliment that Lender has not become
obligated to pay o the Secretary, and Leader shall promptly refund any excess funds to Borrower, Immediately prior o
a forecloswre sale of the Propenty or 1ts acquisnion by Lender, Borrower's account shall be eredited with any balance
remiiining {ud ol instaltments lor items {a), (0. and (c).

3, Application of Payments. AN payments wnder paragraphs 1 ind 2 shall be applied by Lender as folows:

Fiest, o the nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead 0Fang monthly mortgage insurance promium,

Secand. o any bxs, special assessments. Jeaschold payments or ground rents, and lire, flood and other hazard
SHSUFINCS pPremiums, as ogueed:

Thyrd, to interest due Gnieethe Note;

Fourth. to amortizaton ol theprineipal of the Noie; and

Fittd, o late charges due uniied the Note,

4, Fire, Flood and Other Hazard surance. Borrower shall msure all improvements on the Property, whether
How 0 existence or subsequently erectooasinst any tazands, casualties, and contingencies, including fire, for which
sender requires insurance, This insurance shaithe maintined in the amounts and for the periods that Lender requires.
Borrower shall alse insure all mprovements okt Property, whether now in existence or subsequently erected, against
Toss by floods to the extent required by the Secretary. Albinsurance shall be carried with companies approved by Lender.
The insurance podicies and any senewals shatd be eld by Lender and shall nchade Joss payable clauses i Tavor o, and
ina form acceptable to, tender.

[n the event of loss, Borrower shall pive Lender immediate notice by mail. Lender may make proof of Toss if ot
made prompily by Borrower. Each msuranee company concerned is-asreby authorized and directed o make payment lor
such loss directly 1o Lender. mstead of 1o Borrower and t Leader joindy. Allor any part of the msurance proceeds may
be applied hy Lender, ab its option, cither (0 10 the reduction of the metchredness under the Note and this Security
Tnstrument. finst 1o any delinquent amounts applivd 1 the order in paragrioh 3and then o prepayment of principal, or
(b 1o the restoration or repair of the damaged Property, Any appliction of the grozeeds 1o the principal shall not extend
ar postpone the due date o the monthly paymests which are referred 0 0 paragzaph’ 2, or change the amount of such
payments, Ally excess insurance procectds over an amaount required o pay il outstaziding indetwedness under the Note
and this Security [nstrutient shall be paid w the entity legally enutled therelo.

In the event of dorectosure of this Security Instrumient or other wanster of titde w the Praperty that exunguishes the
indebtedness, all right, ttle and interest of Borrower it and to insurance policies in force shall pass o the purchaser.

S, Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution ol this Seeurity Tnsteument {or within sixey days of a later sate or transfer of the Pripeny) and shall
continue to oceupy the Property as Borrower's principal residence Tor at least one year after the dale of occupancy,
unless Lender determines that sequirement will cause undue hardship for Borrower, or unless extenuating circumstances
oxist which are beyond Borrower's control. Borrower shall notity Lender of any extenuating circumstanees. Borrower
<hall not commit waste or destroy, damage or substantially change the Property or allow the Properly Lo deteriorate,
reasonahle wear and tear excepled, Lender may mspect the Property il the Property is vacant or abandoned or the loan is
i default. Lender may ke reasomable action 0 protect and preserve such vacant or ahandoned  Propeny.
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Borrower shall also be m defanlt il Borrower, during the foan application process, gave materially false or inaceurste
information or statements to Lender (or failed w provide Lender with any material information) in connection with the
loan evicenced by the Note, meluding, but not limited 1o, representations concermsg Borrower’s oceupancy ol the
Property e g principal eestdence. I this Security lstrument iy on a leasehold, Borrower shall comply with the
provisions ol the lease. If Bortower acquires fee title 1o the Property, the leaschokd and fee tie shill not be merged
unless Lender agrees to the menser i writing,

6. Condemnation. The proceeds of any award or claim Tor damages. direct or consequenttal. in coniection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby
assigied andd shasl be paid o Londer o the extent of the full amoun of the indebiedness tat remains unpaid under the
Note and thissecurty instrument. Lender shiall apply such proceeds o the reduction of the indebtedness undes the Not
and this Securies dnstrument. (U<t any delinguent amounts wpplicd i the order provided s paragraph 3, and then ©
prepayment of priscial, Any application of the proveeds o the principal shatl not extend or pustipone the due date of the
mutthly payments, witid are reerred to n paragraph 2, or change the amount ol such payments, Any excess procecds
ovet an amount required sopay all outstinding mdebredness under the Note and this Secarty Instrument shall be paic 1o
the enity legally entiled thereba

7. Charges to BorrewZoand Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal chargesines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on ume directly o e erny which is owed the payment. 11 tailure to pay would adversely affect Lender’s
iterest in the Property. upon Lander's réquest Borrower shall prompily furnish o Lender receipts evidencing these
payments.

It Borrower fals to make these paymeteve-the payments regnired by paragraph 2, or Gails 1o perform any other
covenants and agreements contamed i tis Secud Instryment, or there is a fegal proceeding that may signilicantly
aftect Lender's rights in the Property (such as a poocegsing in bankrupley. for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever is neeessary o protect the vilue of the Propenty and Lender’s nights
i the Property, including paymer.t of taxes, hzard insuranc? il other tems mentioned in paragraph 2

Any atuounts dishussed by Tender suder this paragrap’ sial become an additional debt of Borrower and he
secred by this Security Iistrument. These amousits shall bear meresbirom the dite ol disbursement, at the Note rate,
and a1 the option of Lender, shall be immediatety due and payable,

Burrower shall promplly discharge any lien which has privrity over this-Secarily Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien i o manned aceeptable to Lender; (b) contests in
poedd faith e ien by, or detends against enforcement of the lien i, legal proveadings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (¢) secuses from the holder of Hie Nen an agreement satisfactory o
Lender subordinating the hien to this Security Instrument. T Lender determines that any part of the Property is subject to
a fien which may attain priority ever this Security Instrument, Eender may give Borrowera notce identifying the lien.,
Rorrower shall satisfy the Yen or wke one or more of the actions set forth above within 10 day 2ol the giving ol nalice.

8, Fees. Lender may collect fees and charges euthorized by the Secretary.

4, Girounds for Acceleration of Debt.

ta) Default, Lender may, except as limited by regulations issued by the Secretary. in thelcase ol payment
detfanits, require immudiaie payment in full of alt sums securcd by this Security Instrumen it
(1 Borrower defaults by laiting o pay in fuil any monthly payment required by this Sceurity Instrument
pruse tror o e due date of the next mondily payment, or
{iy Borrower defaults by Tailing, tor a period of thirty days, o perform any other obligations congined in
thns Security lnstrument,
th) Safe Without Credit Approval, Lendzr shall, it permitted by applicable taw (including Section 341(d} of
the Garn- St Germain Depository Institutions Act of 1982, 12 US.C. 1701)-3td)) and with the prior approval of
the Seeretary, require immediate payment i full of all sums secured by this Security Instrument it
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CASE #: 1L1319047666 LOAN {f: 6704374
i) Allor part of the Property, or a beoeticnd mterestin a st owning ol or part of the Property, s sold or
therwise tansierred (other thai By devise ordescenty, amd
(i) The Property is not occupied by the purehiaser or grantee as ity or her principal residence, or the
purchaser or grantee does so ocenpy the Property but bis or Ber credic has not been approved s accordance
with the requiretnctts of the Secrctary.
te) No Waiver, 1f civcumstances ueeur it would permit Lender w require immediate pavment in full, but
Lender does not requine sueh payments, Lender does ot waive iy ngis with respect 10 subsequent everits.
(d) Regutations of BUD Secretary. I many circemstances regukations issued by the Secretary will fimit
Lender's rights, in the case of payment defiautts, w require immediate payment in tall and foreckose il mot pad,
This Sreurity Instrument does not authenize aceeleration or foreclosure il not permittedd by regulations of the
Secrelely,
(e} Morigyge Nt Insured, Borrower agrees that i this Security Instrument and the Note are not determined 1o
he eligibledornsarance inder the Natienal Housmg Act within 660 days fram the date hereot, Lender may, at
fts option, fequire, mmediate payment it fidl ol all smns secured by this Security Instrmuent. A wrilien
statement of anyaidiorized agent o the Seeretary dated subsequent 10 60 days from e date hereof, deciining
W inspre this Secun Instrument ad the Note, shadl e deemed concfusive prool of such cligibility.
Notwithsianding the Jorgghing, tis option may not be exercised by Lender when the unavalabadity of
insurance is solely dus to fesder's fikuie o remit a mortgage insurance promium o the Seerctary.

10. Reinstatement. Borrower has ¢ right W be reinstated o Lender has reguired immediate payment i full because
of Borrawer's failure te pay an amonnt darinder the Note or this Seeurity lstrument, This right applies even after
foreclsure proceedmgs are nstitwted, To reiait: the Secanty Instrument, Borrower shiall tender i s lump sum all
amounis required o bring Borrower' s account corent inchading, t the extent they are obligations of Borrower aider
this Sccurity Instrument. Toreclosure costs ared reasgaanle and customary aftorneys’ fees and expenses properly
assoviated with the Toreclosure procecding. Upon reinststement by Borrower, this Security {nsrument and - the
obligations thal it sccures sl renan da offect as 11 Lendes hiad not required inumediate payment m (Wl However,
Londer is Got reguitred o permil reinstatement 1 () Leder Yaveaccepted reinsiatement after the commeicement of
foreclosure proceedings within twe years immediately  preceding” the comumencement of 8 vurrent foreelosure
proceeding, (1) reinstatement will preciude toreclostre on different saedunds e the future. or (i) reinstaement will
adverscly affect the priority of the lien created by this Secanty Instrunent.

11, Borrower Not Released: Forbearanee By Lender Nota Wadeers Extension of the line of payment or
madification of amortization of the sums secured by this Seeurity Instrument gemted by Lender o any successor in
interest of Borrower shai! nor aperate to release the lability of the ordgtimad Borrowdr o2 Borrower's sugeessor in interest.
Lender shall not he required to commience proceedings against any suceessor i inceestor refuse 1o extend time log
payment or otherwise medity amortizalion o he sums secured by this Sceurity instrunint by reason of any demand
made by the onginat Borrower ar Borrower's suecessors in interest, Any forbearance by Lesgder in exercising any right
or remedy shial! not be o waiser of or preclude the exercise of any right or renedy.

12, Successors and Assipns Bound; Joint and Several Lisbility; Co-Signers. The covenaits and agreements of
this Security Insteument shall bind and benetit the suceessors and assigns of Lender and Borrower.csubject 1o the
provisions of paragraph Mb). Borrower's covenants und agreements shall he joint and several. Any Borrower who
co-sighs this Security [stment hut does not esecnte the Noter () is co-signing this Security insrument only fo
morigage. grant and convey that Borrower's iterest in the Property under the terms of this Secarity tnstrument; (h) is
not personally obiigated (o pay the sums secured by this Security Instrutment; and (v) agrees that Leader and any other
Barrawer may agree 1o extend, madify, forbear or make any accommodations with regard to the terms of this Security
Tastrument or the Note wathewd hat Borrower's conseni.
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I3, Notives, Any notice o Borrower provided (or in this Security Instramient shafl be given by delivering 1t or by
mailing it by first class mad wnless applicable ke reguires use of another methind. The gotice shall be dirceied W the
Property Adutess or any other wddress Borrower designates by notice o Lender. Any notice o Lendder shall be given by
First chass manl to Cender’s whidress siaked heremn or any address Lender designazes by notice o Borrawer. Any notice
provided for in this Security Gostrument shall be deemed 1 have been gaven o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law: Severability, This Sccurity Instrument shall be governed by Federal faw and the law ol the
surtsdiction in which the Progrerty is located. [n the event that any provision or cause of this Secunty Instrument or the
Note conithictsavith apolicable 'aw, such conthict shall not affect other provisiors of this Seeurity Instrument or the Note
which can e given etect without the conflicting provision. To this end the provisions of s Security Instrument and
the Note are dedtared to e sevorable,

15, Borrower's Copy, Borrower shall be gaven one contormed copy ol the Note and of this Seeurity tnstrument.

16. Hazardous-Suistances, Borrower shall not canse or permil the presence, use, disposal, storage, or release of
any Hazardous Substances giver i the Property. Borrawer shalt not do, nor sllow anyupe else t do, anything affecting
the Property that is in viekation ot any Environmental Las. The preceding two senlences shall not apply 1o the presence,
e, ar storage on the Progicdy ol small quantities of  Hazardous: Substarces thal are generally recognized o be
appropriate to sermal residental niesan b maintenanee of the Property.

Borrower shall promptly gisve Lenderssnuten notice of any ipvestigation, ckum, demand, lawsuit o other action by
any povernmental or regulatory agency or prvate party mvolving the Property and any Hizardeus: Substnee or
Environmental Law of which Borrower has actea) knowledge. 1f Borrower learts, or s notfied by any govertimentil or
repulatory authority, that any removal or olidr_repiedimion ol any Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all aecessarr remedial actions m accordance with Environmental Law.

As wsed i this paragraph 16, “Hazardons Subsiances” are those substances defined as wxic o hazardous
substances by Environmental Law and the follow ing subsiasces: gasolme, kerosene, other flammable or toxic petroleum
products, toxie pestiendes and herbicides, volatile solvers materiads contaming ashestos or formaldefiyde. and
radioactive materials. As @20 i s paragraph 16, "Envirormontal Law” means Jederal Taws and laws of the
junisdiciion where the Property i located that relite w health, safely o ehviranmental protection,

NON-UNIFORM COVENANTS. Borrower ind Lender Turther covenant atd agtres as follows:

17. Assignment of Rents, Borrower unconditonally assigns and transiess 2e Lender all the rents and revenses of
the Property. Borrover authorizes Lender or Lender's agents o collect the rentsapd-revenues and herchy directs cach
femant of the Property 10 pay the rents to Lender or Lender’s agents. However, priorisiander's nolice o Borrower of
Horraser's broeach of any covetiant or agreement in the Seeurity tnstrument, Borrower shidleolleet and receive all rents
and revenues of the Propesty as trustee tor the benetit of Lender and Borrower. This assignmearol rents constintes an
abwolute assagnmicnt and ot an assignment for alditional security only.

0 Lender gives notice ol breach o Borrower: @0 all rets recaived by Borrower sttt o'tized by Borrower as
trinstee for benelit of Lender only, to be applicd 10 the sums secured by the Security nstrument; <ty Getider shald be
enttled 1y collect and receive all of the rents of the Property: and () cach wnant of the Property shall pay. il rents due
and unpaicd w Lender or Lenides™s agenton Lencer’s written deniand w 1he wenant.

Borrewer has not exeetted any prior assignment of the rents and has not and will not perlorm any act that would
prevent e from exercising its rghts under this paragraph 17,

Lender shall nor be required (o enter upon. Lake controf of or uxuntain the Property before or alier giving nolice ol
breach w0 Rotrower. However, Lender or a judicially appointed receiver vy do so at any time there is o breach. Any
applicatior of rents shall oot cure or waive any default of invalidate wny other right or remedy of Lender. This
assignment of rents of e Property shadl terminate when the debt seeured by the Security fnstrument is paid in full,
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18, Foreclosure Procedure. 1If Lender requives immediate payment in {ull under paragraph Y, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to. reasonuble attorneys' fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretury requires

immediate payment in fall under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3781 e seq) by requesting a
foreclosure commissioner designated under the Act o commence foreclosure and (0 sell the Property as
provided in-the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available (o2 Lender under this Paragraph 18 or applicable faw.

19. Release/Upon paviment of all sums secured by this Securily Bnstrun:emt. Lender shali refease this Secuny
Instrument withoatwtirrge W Borrower. Borrower shall pay any reconlation costs.

20, Waiver of Homesierdl. Borrower wiives all right of homestead exemption in the Property,

1. Riders to this Security Instruzent, 1 one or more riders are exectted by Borrower and recorded together

with this Security {nstrugient. the covenanis of caeh such rider shafl be incorporated wio ind shall amend and
supplerient the covenants and agreements 0L his Security Instrament as iU ihe rider(s) were @ part af this Sceurity

Instrument [Check apphicable box{esii.

L. Condomminm Rider o Grofing Equny Rider L. Other fspecity
U Planned Unis Developaent Rider - Graduatzd Paymient Rider

3%
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BY SIGNING BELOW, Borrawer aveepls and agrees to the lerms conkised in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded walt it

Wit sses:
¥ : -
CHRISTQPHER G LADNER -[farrewet
/ . N e F oA .
P\ Se ~_Seah
JUDITH L LAONER Harrower
_ SRR B Y11
Hertower
- e e A SN
-Horrower
(A ‘
STATE OF HLINOIS, County ss:
L0 Lo ',‘f:y; ’_ o i Negry2ublic i and for said coundy andstale do hereby cernily
/ i
that

"_“ﬁ(\ v 35\‘(“4 o _.n(T'f'rJ(/' S r”' A A -}'(ﬁ,\. {"

(

. personally Known W s o be fie sae person(s) whose nume(s)
subscribed e the foregoiig instrument, appeared heore me tis day i person, and acknowiedged-that he
wises therein

signed and defivered the said instmment as 440/ free ad volugtary uct, Tor the ases amd p
o f ‘.
set lorth. : . U//
Given under my hand and otticial seal. this 4 vl day ol |7 )04 e
wven under my hand and ofticial scal, ths /r) ¢ ay ol p )
. -
My Comtssian Eapires: : . v

[ .
e
Notary Publi "

ey i

. “QFFICIAL S.EAL"
Bonnie ], Miller
Notary Public, State of Iliinols
My Commiusion Bxplros Feb.2, 1999
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