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This Assignment of Rents prepared by:” PAN AMERICAN BANK
2627 WEST CERMAK ROAD

ti\: CcHICAGQ, IL 60608

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 13./1997, between WILLIAM E. SMITH and BARBARA
SNERLEY-SMITH, AS HUSBAND AND WIFEE WITH RIGHT O SURVIVORSHIP, whose address is 5931 ELM
AVENUE, BERKELEY, IL 60163 {referred to below as "Grantor’};-and Pan American Bank, whose address is
2627 W. Cermak Road, Chicago, {l. 60608 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis’ 4 vontinung security inlerest in, and
conveys 1o Lender all of Grantor's right, title, and interest in and to the feris ‘rom the following described

Property located in CODK County, State of lllinois:

LOT 4, 5 AND 6 IN BLOCK 3 IN JOHN F. EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRECIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3409 W. 63RD STREET, CHICAGS, 'L 60628, The
Real Property tax identification number is 19-23-201-014-0000.

DEFINITIONS. The lollowing words shall have the following meamngs when used in this Assignment. Terms not
otherwise defined in this Assignment shal: Fave the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shab mean amounts in lawful money of the Jnited States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without iimization ail assignmenrts and security interest provisions refati1g to the Rents,

Event of Defaull. The words "Ewvent of Delault" mean and include without limitation any of the Evenis ol
Defautt set forth tefow in the section titled "Events of Defaull."

Grantor. The word "Grantor” means WILLIAM E. SMITH and BARBARA SNEFILEY-SMITH,

indebledness. The word "Indebledness" means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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 Loan No 700212255 (Continued)

Properiy. including the coilection and application

Lendér' namé'_o-r m Gréﬁior‘s namé, to rent and manage- the
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Praperty as Lend3ar may deem
ai)proprrale and may act exclusively and so'ely in the place and stead of Grantor ang 10 have ail of the powers
ot Grantor for the purposes stated above.

No Regquirement to Act. Lender shal not be raquired to do any of the foregoing acts or things. and the facl
that Lender shall have performed ane or more of (he foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in conneclion with the Property shall be for
Granor's account and Lender may pay such cosis and expenses fram the Rents. Lender, in its sole discretion,
shall determine the apphcanon of any and aii Renls received by it however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agphed 10 the indebledness. All expendilures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pan of the Indebledness
secured by this Assignment, and shaii be payable on demand, with interest at the Nole rate from date of
expenditure unt’ paid.

FULL PERFORMANCE, If Grantor pays all of the Indebtedness when due and otherwise peforms alf the
obligations imposed unon Grantor under this Assignment. the Note, and the Related Documents Lender shail
execute and deliver 4 Sranlor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement an file evidencing Lender's securily interest in the Rents and the Property. Any
termination fee required Dy izw shall be paid by Grantor, i permitted by applicable taw. f, however, payment is
made by Grantor, whether vulumarily or atherwise, or by guarantor or by any third party, on the Indebteoness and
thereafter Lender is forcec te romit the amount of that payment (a{) 1o Grantor's lrusitee in bankruptcy or 10 any
simifar person under any fece/dl or state bankruptcy law or law for the rehel of debtors, (D) by reason ol any
judgment, decree or order of any <ourt or administrative body having jurisdiction over Lender or any of Lender's

roperty. or (C) DY' reason of any-seltemen! or compromise of any claim made by Lender with any claimant
Rncfudmg without limitation Grantor}, ‘the iiidetitedness shall be considered unpaid for the purpose of enforcement
of s Assigament and this Assignment shad continue 10 be effective or shali e reinstated, as the: case may be,
notwithstanding any cancellanon of this Assignment or of any note or other instrument or agreerrent evidencin
the indebtedness and the Property will continus-t0 secure the amount repaid or recovered to the same extent as |
that amount never had been originally received Ly Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating o the InCevtedness ar to this Assignment.

EXPENDITURES 8Y LENDER. If Grantor fdils to coriply with any provision of this Assignment, or if any action or
groceeding is commenced that would materialty alfect Lender's interests in the Property, Lender on Granlor's
ehalf may, but shall not be required to, take any action that Lender deems appropriiate. Any amount that Lender
expends in so doing will tear interest at the rate provided fJr in the Note from the dae incurred or paid by Lender
to the date cf repayment by Grantor. All such expenses, at lender’'s option, will {a' be payable on demand, (b)
be added to the balance of the Note and be apportioned amony urd be payable witr any instaliment payments {0
become due during either {i) the term of any applicable insuranue pchcy_ ar (i) the r2maining term of the Note, or
(c) be treated as a ballcon payment which will be due and payaiie al.-inz Note's maturity.  This /Assignment also
will secure payment of these amounts. The rights provided for in thi¢ paragraph shill be in addition 1o any other
rights or any remedies to which Lender may be entitled on account ut the default, Any such action by Lender
ghgll rot be construed as curing the defau!t so as to bar Lender from aay. remedy that it otherwise would have
ad.
DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an evert of default ("Event of Default®)
under this Assignment:

Detault on Indebtedness. Failure of Grantor to make any payment when due or t'ie indebled1ess.

Compliance Defauil. Failure of Grantor to comply with any other lerm, obligaiun, cavenant or condition
contained in this Assignmant, the Note ¢r in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lencer hv or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteadiag. in any material
respect, either now or at the time made or furnished.

Defeclive Coltateral:zation. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

Other Detaults. Failure of Grantor to comply with any 1erm, ohligation, covenart, or congdition contained in any
other agreement between Grantor and .ender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the agpoiniment of a receiver for any
part of Grantor's 'property. any assignment for the benefit of creditors, any type of creditor workoul, or the
commencement of any proceeding under ary bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of forecinsure or forfeiture p-oceedings, whether by judicial
proceeding, self-heip, repassession or any other method, by any creditor of (Grantor or by any governmental
agency ~Jainst any ol the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which i the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
oF a surety bond for the claim satisfactory to Lender.

Events AHecting Guarantor. Any of the preceding events occurs with respent to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokas ar ciispules the validity of, or iiabitity
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12-23-1997 ASSIGNMENT OF RENTS Page 5

Loan No 700212255 {Conlinued)
mwéé-nnot be so modﬁmdnlsha!lbe strwkencmd all roith;r -bro;:isioﬁs of this Ass;fgnmesnt in all other respéc!s shall
remain valid and enforceable.
Successors and Assigns. Subject {o the limilations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the henefit of the parties, their successors and
assigns, |f ownersmP of the Property becomes vested n a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with relerence (o this Assignment and the Indebtedness by
way of lorbearance or extension without releasing Grantar from the obligalions of this Assignment or {iability
under the Indebtedness

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of {ilino:s as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shalf not be deemed to have waived any rights under this Assignment (or
under the Pisted Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part £i wender n exercising any 'l?m- shall operate as a waiver of such right or any other right. A
waiver by any narty of a provision of this Assignment shall not constitute a waiver of or prejudice the _parl%s
right otherwise o dermand strict compliance with that provision or any other pravision. NO prior waiver by
Lender, nor any course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment. w2 granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequentinstances where such cansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TOiTS TERMS.

GRANTOR:
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WILLAAM El SMITH
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~BARBARA SNERLEY-8MITH
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