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Prepared by:  KATHY KLECZYNSKI ' w&& Y ,:'..‘

RECORD AND RETURN TO: ", ¢ 1m
MORTGAGE SQUARE INC. ( *e‘..’l ant
5935 W. MONTROSE T L T
CHICAGO, ILLINOIZ 60634 . . . Jimorewwe i '

MORTGAGE Loan No. 09-2485895

THIS MORTGAGE ("Security Instrupent”) is given on February 6, 1998 . The mertgagor is
WILLIAM MCDONALD and SALLY M(‘DONALD,,HUSBAND AND WIFE
“also known as Saily A, Mebonald
.115;0 kriown as Wi bliase Mebonald

("Borrower™), This Security [nstrument is given (o
MORTGAGE SQUARE INC.

. fﬁl
4

which is organized and existing under the laws of ~ THE STATE(OT .ILLINOIS , and whose
address 1 59235 W. MONTROSE, CHICAGC, ILLINOIS 60634
("Caadar®), Borrower owes Lender the principal sum of
one Hundred Ninety Six Thousand Five Hundred and
: Dollars (U.S. § 196,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on March 1, «028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with inieresi, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Berrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
described property located tn COOK County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 23-36-303-124-1018 ‘
which has the address of . 7848 W. GOLF DRIVE PALOS HEIGHTS {Sureet, Ciiyf.

Iinois 60463 [Zip Code] {“Property Address”);
ILLINOIS-Singls Family-FNMA/FHLMC UNIFORM

v ¢.& )1 Ll INSTRUMENT Form 3014 9/90
@, SR1L) 950z Amended 5/93
VMP MORTGAGE F ORMS . 1BDO1521.7291
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this Security instrument, Lender may give Borrower a niotice identifying the tien. Borrower shall satisfy tie lien or take one or
mtore of the actions sct forth above within 10 days of the giving of natice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or herealter erecied on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includitg
floads of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance ¢arrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
aption, obtain coverage 1o protect Lender's righis in the Property in accordance with pasageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shatl promptly give to Lender all receipts of
pard premiums and renewal notices. In the event of toss, Barrower shall give prompl notice to the insurance carrier and Lender.
Lender may make prool of loss if ne. made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 7 the restoration o repair is economically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not ecotiomiically feasible or Lender's sceurity would be lessened, the insurance procee Js shall be applied to the sums
secured by this Secttity~Instrument, whether or not then due, with any excess paid to Borroveer. IT Borrower abandons the
Praperty. or does not answer, within 30 days a notice from Lender that the insurance careier has offered to settle a claim, then
Lender may collect the ‘nsarctive proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiear whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the moninly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd iy Lender, Borrower's right fo any insuranee policies and procecds resulting from
damage to the Property prios to the acquisition shalt pass 10 Lender 10 the extent of the sums secuied by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sne Protection of the Property; Borrower's Loan Application; 1.eascholds,
Sorrower shall occupy. establish, and use the Property 25 Borrowet's principal residence within sixty days after the exccution of
this Securily Instrument and shall continue to oceupy tie Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrzasonably withheld, or unless
extenualing clreumstances exist which are teyond Borrower's cantrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, of comunit waste on e Property. Borrower shall te in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerd<r’s good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the licn created by this Security Istrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ti actien or proceeding to be dismissed with a ruting
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer's interest in the Property or other material
impairment of the lien created by this Security tasirment or Lender's security intniest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate infurmaiiea or staiements (o Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
o, representations concerning Borrower’s occupancy of the Property as a principal residence. 1€ his Security Instrument is on 4
leaschuid, Borrower shali comply with all the provisions of the lease. )i Borrower acquires fre iitle to the Property, the
leaschald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1§ Borrower fails 10 perform the covenants and ~greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s righs in inz Property (such as a
proceeding in bankrupicy, probate, for condemnation oi forfeiture or Lo enforce laws or regulations), then tiendier may do amd
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Proenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ feces and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o7 Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to waintain the mortgage insurance in effxct. 1f, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in cffect. Borrower shall pay the premiums required to
BRI
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{t) a date, not less thar 30 days from the date the notice Is given to Bovrower, iy which th: default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result. In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-evistence of a default or any other defense of Barrower 1o acceleration and foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured by this Security lnstrument without further demund and may foreclose this Security Instrument by Judicial
proceeding. Lender shal) be entitled to collect all expenses fncurred in pursuing the remedics provided in this paragraph
21, including, but not limited 10, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payiaent of all sums securcd by this Security Instrument, Lender shail release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thiz Sccurity Instrument. If one or more riders are exceuted by Borrower and recorded 1ogether with this
Secunty Instrument, the covenants and agreements of each such ricer shail be incorporated into and shall amend and supplement
the covenants and agreemedts'of this Security Instrument as if the rider(s) were a part of this Security Instrument.

lChcck applicable box(es))

] Adjustable Rate Rider Ll Condominium Rider [ Ji1aF amily Rider

l_ ! Graduated Payment Rider @ Elanned Unit Devetopment Rider L] Biw cekly Payment Rider
l:] Balloon Rider _.d Rate Tmprovemeni Rider {_] Second Home Rider

[ VA Rider XX Other(s) [specify]

CCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepts and-agives to the terms and covenants contained in this Security Instrument and
in any ruder(s) cygcuwd by Borrower and recorded withi »

Witnesses:
¢ LA e et

Do,

" ) U (Seal)
WILLIAM MCDONALD Borrower

S P ‘o
RPN, _{:Mléx:'ld/ (Scal)

SALLY DOMALD -Borrower

I £. 1111 || N L L {Scal)
Borower Bortower

STATE OF ILLINOIS, ( (G b County ss:
LoLWG (Bl NS AR . a Natary Public in and for said coumty a:d state do hereby certify

that WILLIAM MCDONALD and SALLY MCDONALD, HUSBAND ANDY WIFE

, personally known to me to be e same person(s) whose name(s)

subscribed 1o the foregoing instrument. appeared belore me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and volurtary acl, for the uses and purposes therein set {orth.
Given under my hand and official seal, thus 6t day of  February , 1998

D et C}g hoo

Notsry Public

My Commussion Expires.
uif!l101hv17190060.990'0'
“CREICIAL SEALY
JOANNA JANKS

r(‘ﬂli)”Uu ﬂnd U LLhUh
S Coramiiss cib.m, L 10,20

L} ook kR

T TR L 2
P

orrtekevied”

@D, 6RiiL 6son0r  Pawooi  Form 3014 8190
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Loan # 09-248589%

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of February ,
1998 .and is incorporated into an shall be deemed to amend and suppiement the Morgage, Deed of
Trust or Security Deed (the “Sceurity Instrument’”) of the same date, givess by the undersigned (iite

**Borrower™} to secure Borrower's Nole (o

MORTGAGE SQUARE 1NC.
(the **Lender’)

of the same date and covering the Property described in the Security instrument and tocated au:

7848 W. GOLF DRIVE, PALOS HEIGHTS, ILLINOIS 60463
{Propeny Address)
The Property includes, out is not limited (o, a parcel of tand improved with a dwelling, together with other such
parcels and certain comimea areas and factlities, as described in
{the ‘' Declaration’).

The Property is a part of a planied unit development known as

{Nan ¢ of Planied Unte Development]
(the “'PUD'"). The Property also inciudes-Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arsas-and facilities of the PUD (the **Owners Association'’) and the uses,
henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Berrower and Lender further covenant and agree as ‘ollows:

A. PUD Obligations. Borrower shall pzrform ali of Borrower’s obligations under the PUD's Constituent
Documents. The **Constituent Documents'” aie the: (i) Declarasion; (ii) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Assocition; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly ar', when due, all dues And assessments imposed
pursuant te the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, -with & generally accepted insurance
carrier, a ‘‘master’* or *“blanket’ policy insurng the Property which is saitsiactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Léndér requires, including fire and
hazards included within the term *extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly, payment to Lender of the
yearly premium installments for hazard insurar ce on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard “insviance coverage on
the Property is deemed satisfied to the extent that the requited coverage is provided by the Cwriers Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

ithe master or blanket policy.

In the event of a discribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common ateas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shatl apply the proceeds (o the sums sceured by the Sccurily

Instrument, with any cxcess paid to Borrower,
C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3150 9/80
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LOAN NO. 09-2485895

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Qccupancy Rider is made this ~ 6th day of February, 1998 and is incorporated
into and shali be deemed to amend and sugplement the Mortgage, Deed of Trust or Security Deed {the
“Security [nstrument”) of the same date given by the undersigned (the "Barrowe:r"} to secure the

Borrower’s Note {tha "Note") 10 MORTGAGE SQUARE INC,
{the "Lender") of the same date and covering the property

described n.r0e Security Instrument and located at:

TR48 W. GOLF DRIVE, pALCS HEIGHTS, ILLINOIS 60463

(Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowar and Lerde: further covenant and agree as follows;

1. That the above described property will be personally occupied by the Borrower as a primary
residence commancing not later than thiry {30) days after the above date,

2. That if residency is not established as piuimisaed above, without further notica, the Lender will be
entitied to take any or all of the following actions:

(A} Increase the interes! rate on the Note by-ora-haif of one percent {0.50%) par annum, and
to adjust the principal and interest payments to the amcuris required to pay the loan in full within the
remaining term; and/or

(B) charge a penally fee of one ard one-half percent (1.65%i of the original principal balance
by adding that fee to the unpaid principal baiance of the loan at the tine this fee is determined to be
due and adjust the principal and interest payments to the amounts requirad to pay he loan in full within
the remaining term; and/or

(C) reguire payment 1o raduce the unpaid principal balance of the loan t5 the lesser of {1} 70%
of the purchase price of the property or (2! 70% of the appraised value at the time the 'oan was made.
This reduction of the unpaid principal balance shall be due and payable within thirty {30} days tollowing
receipt of a written demand for payment, end if not paid within thirty {30} days will constiiiite a default
under the terms and provisions of the Nole and Security Instrument; and/of

(D) declare a default under the terms of the Note and Security Instrument end bagin foreclosure
proceedings, which may result in the sale of the above described property; and/or

(E) refer what is believed to be fraudulent acts to the proper authorities for prosscution. It is
a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements
or reports for the purpose of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITi.E 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

Page t of 2
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Pl S1aT0n ] - Legal Addendun

PARCFL 1: UNIT 784% TOGETHER WITH 1'% UNDIVIDED PERCENTAGE
INTHREST TN THE "’?NM‘ ELEMENTS IN OAK HILLE CONDOMINIUM !
AL
e

DELINEATED AND EEFINED IN THE DECLARATION RECORDED AS
TMENT NUMBER ,3.4//’1“(;2, AS AMENDED FROM TIME TO TIME, 1IN
THE SOUTHWEST 74 OF SECTION 30, TOWHSHLE 37 NORTH, RANGE
Vo, BAST OOF CTHE CTHIRD PRINCLUPAL MERTDIAN, N COOK COUNTY,
CLLINOT S,

ARCEDL D BASEMENTS ADPURTENANT ‘1O ANE FOR TR BENERDT OF
FARUEL 0 FOROINGRESS AND BRGRESS AS ST FORTH AND DEFINBED IN
THE DECLARATION OF ASEMENTS RECORDE As DOCUMENT NUMEBSER
2ipadear AND SUPPLEMENTED FROM 'UIME 70 CTIME, ALL TN COOKR
COUNTY,  TLLINGLS,

TRAG AGRLE DRIVE

PALOSALLTGHTS, [T,

)
ot




