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THIS MORTGAGE ("Sceurity Instrament”) is given on FEBRUARY 6, 1928
The Morngagor is
FEVA M. ORTIZ, MARRIED TO JAMES bICAETT

-

C

("Borrower™). This Security Instrument fs given to
MCA MORTGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN , and
whose address 1s 17 W 6€2 BUTTFRFIELD RD #300
OAKBROOK TERRACE, TL 60181 ("Lender™). Borrower owes Lender sae-principal sum of
EIGHTY THREE THOUSAND CNE HUNDRED FIFTY AND NC/100

Dollars (U.S. §  63,150.00 ).

This debt is cvidenced b Borrower's no ¢ dated the same date as this Security Instrument ("Note”™), which
provides for monthly payments, with the fubl Jebt, if nov paid cartier, due and payable on MARCH 1, 2028

" his Security Tnstiument sccures to Lender: ) the repaymient of the debt evidenced by the

Note, with interest, and all renewals. extensions and medifications of the No.e; (b) the payment of all other sums,

with interest, advanced und :r paragraph 7 to protect the security of this Securi'y Instrument; and (¢} the performance
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of Borrower's covenants and agreements under this Sceurity Instrument aind the Note. For this puspose, Borrower
does hereby  mortgage, gant and convey to the Lender the following  deseribed  property  located in
CGOK County, iflinvis:

LOT &4 IN BLOCKE 3 IN STOREYSS MILWAUKER AVENUE SUBDIVIGION QF THE
NORTHEAST 19 ACREL OF Tilk WEST 1/2 OF THE SQUTHEAST 1/4 COF SECTION 26,
TOWHSHIP 40 NORTH. RANGE 13, <AST OF THE THIRD PRINCIPAL MERIDIAN, IN
COGE COUNTY, TLLINOIS,

13-26-471+009

Pargel 1D #:
which tis the address of 3445 /WkST SCHUBERT AVEWUE, CHICAGO
60647 {Zip Code] (" Property Address”),;

{Street, Cityl,
Nhnois
TOGETHER WITH all the waprovements now or hereafier erected on the property, and all easements,

appurtenances and fixtures now ur hercafter a part of the property. All replacements and additions shall also be
covered by this Security !nstrument. All of tae Frregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower s awfully seized of the estate hareby conveyed and has the right to
mortgage, arant and convey the Praperty and that tne Proverty is unencumbered, exeept for encumbrances of record.
Borrower warranis and will defend generadly the title lo the Property against all claims and demands, subject 10wy
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covihans for mtional use and non-uniform covenants
with limited variations by jurisciction to constil fe a uniform secudity instrument covering real property.

Borrower and Lender covenant and agree i follows:

UNIFORM COVENANTS.

1. Payment of Principal, Iaterest and Late Charge, Borrower shall puy swhen due the principal of, and
interest on, the debt evidenced by the Note and ate charges due under the Note,

2. Monthly Payment of Taxes, Insuraice and Other Charges. Borrower shall include in each snonthly
payment, logether with the principal and interest as set forth in the Note and any late charges, 4 sum for (a) i xes and
special assessments levied o to be levied agsinst the Propersy, (b) leaschold payments s zround remts on the
Property. and (¢) premiums for insurance tequ red under paragraph 4. In any year in which the Lender must pay a
mongage insurance premiut o the Secretary »f Housing and Urban Developreent ("Secretary™),(or in any year in
which such premium would 1ave been require | if Lender still held the Security Instrument, cach maniily sayment
shall afsv include either: ¢i) a sum for the annud mortgage insurance premium to be paid by Lender 1o the Seeretary,
or (iiy a monthly charge instead of & mortgage asurance premium it this Secarity tnstrument is held by the Secretary,
in a reasonable amount by be detzrmined by e Secretary. Except for the monthly charge by the Secretivy, these
items are cadled “Escrow Liems” and the sums ©aid to Lender are called "Escrow Funds,”

Lender may, at any 1ime, collect and hol-| amounts for Escrow ltems in an aggregate amaount ot 1o e ceed the
maximum amount that may He tequired for B rrower’s eseraw acvount under the Real istate Sertiement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ see and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 10 tme C"RESPA™), except that the cushion or reserve permitied by RESPA for una ticipated
disburscments or disbursements before the B rrower's payiments are available in the accounl may not be dased on

amounts due for the mortgage wsurance prenunm.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be lield by RESPA, Lender
shall account o Borrower dor the excess funds o reguired by RESPAL 11 the amounis of funds held by Lender af any
time are not sutficient to pay he Escrow frems when dov, Lemder may notily the Berrower and require Borrswer 1o
nuke up the shonage 25 peemizted by RESPA.

The Eserow Punds are pledged as addivonal security for all sums securad by this Security Instrupent, f
Borrower tenders o Lender the full payment o) all such sums, Borrower’s gecaunt shal) be credited with thie balance
remaining for all insialiment flems g, o, and (0 and any mortgage insarance premium instalbment that Leder has
not become obligated to puy to the Seeretary. and Lender shall promptly refind any excess funds to Borrower,
Lmumediately prior o a forcetosure sple of the Praperty or its acquisition by Leader, Borrower's account shat! be
credited with sy Palance remaining for all instadbments for items (), (b, and (¢}

3. Appiceation of Payments. All paymems under paragraphs | and 2 shall e applied by Lender as follews:

First, toioe mortgage inssianee premiw. (o be paid by Lender 1o the Seerctary or ta thie monthly charpe by the
Seeretary instéad ot the monthly montgage inse aiee premivm,

Second, ta & taxes, special assessments, leasehold payments o ground eents, and fire, flood and othr hazand
insurance preniums, 2o wogaired.

Third, to interest ded woder the Noie;

Fourth, to amartization sfahe principal of the Note; and

Fifth, to late charges Jue utrder the Note

4, Fire, Flood and Other Haerdd Insurance, Borrower shall insure all improvernends on the Property, whether
now 10 existence or subsequently erectesd, apanst any hazards, casualties, and contirgencies, including fire, for which
Lender requires insurance. This insurcocehall be maimained in the amoums and for the periods that Lender
requires. Borrower shall also insure all san‘orvements on the Property, whether now in existence or subsequently
erecied, against loss by floeds 10 the extent 1easieed by the Secretary. Al insurance shall be carried with companies
approved by Leader. The insurance palicies ind dny renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable o, Lendir.

In the event of loss, Borrower shall give Lender tmrwoiate notice by mail. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concernad is hereby authorized and directed (o make payment
{for such loss directly o Lender, instead o to Barrower and’to) Lender jointly. All or any pant of the insurance
proceeds may be applied by Lender, at iis option, cither (aj to the reduct.on of the fndebtedness under the Note and
this Seeurity lnstrument, first 1o any delinguent amounts applied ivine opter in paragraph 3, and then to prepayment
of principal, or (b) (o the restoration or repair of the damaged Property, Aay application of the proceeds 1o the
princtpal shall not extend or postpone the ¢ date of the monthly payments svhich are referred 10 i paragraph 2, ot
change the atnount of such paymems, Any wess wsurance proceeds over an-apawd required 1o pay all outstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to the entity ‘egally entitled thereto.

In the event of fereclosure of this Seen-iy Instrument or other transfer of title 1 the Property that extinguishes
the indebtedness, alf right, title and inter-st of Borrower i and to insurance policies aa force shall pass w the
purchaser.

5. Occupaney, Preservation, Madnt nunce and Protection of the Property; Borrower’s Foan Applieation;
Leascholds.  Borrower shall occupy, establish, ard use the Property as Borrower™s principal res'dence within sixty
days after the execution of this Security lustrument (or within sixty days of a later sl or transler b1\ Property)
and shall contintie o occupy the Property as Borrower’s principal residence for ot Jeast one year after the date of
occupancy, unless Lender determines that requirement will catse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Dorrower's cantrol, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not conunit wiste or destroy, damage of substantially change the Property or allow the
Property to deteriorate. reasopable wear a-d tear excepted, Lender may inspect the Property if the Property is vacant
ar abandoned or the foan is in defanlt. Lender may take reasonable action 1o protect and preserve such vacane or

@;&HHL} 12608, Puggr 3 b 8 uhals._i'_m D .

1163024464

MEILAZi2-12096




R

UNOFFICIAL COPY ~"**

abandoned Propenty. Boriower shatl also be in default if Borrower, during the loan application process, gave
materiafly false or inaccwate information or statements to Lender (or failed 1o provide Lender with any rraterial
information) in connection with the loan evidenced by the Note, including. but not limited 1o, repres :ntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehald, Borrawer shal comply with the previsions of the lease, I Borrewer acquires fee title to the Property, the
leaschold and fee title shatl not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any wward or claim for damages, direci or consequential, in connec ion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemna-ion, are
hereby assigned and shali be paid 10 Lender o the ex ent of the full amount of the indebtedness thit remain s unpaid
under the Note and this Scerity Instrument. Lender shatl apply such proceeds to the reduction of the inde ntedness
under the MGte and this Security Instrument, first o any delinguent amounts applied in the order provided in
paragraph 3, @yl then to prepayment of princi-al. Any application of the proceeds to the principal shall rol cctend or
postpone the dug-tate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any cxrés: proceeds over an amou 1t required to pay all outstanding indebtedness under the Note and this
Security Instrument spathhe paid to the entity legally entitled thereto.

7. Charges to Borryer and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipas ¢harges, fines and impositions that are not included in paragraph 2. Borrower saall pay
these obligations on time directhy-to the entity which is owed the payment, If failure to pay would adverse y affect
Lender's interest in the Propeisy, apen Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform ay other
covenants and agreements cottained in this Sevirity Instrument, of there is o legal proceeding that may sign ficantly
affect Lenders rights in the Property (such as-a-oroceeding in bankruptey, for condemnation or to enforce faws or
regulations), then Lender may do and pay whatever is-necessary (o protect the value of the Property and I ender's
rights in the Property, inchuding payment of tades, hezard insurance and vther itcins mentioned in paragraph 2.

Any amounts dishursed by Lender under this perigrsph shall become an additional debt of Borrower and be
secured by this Security Instrament. These amounts shall Gezi imerest from the date of Jdisbursement, at the Note
rate, and at the option of Lender, shall be immetialely due and payable.

Borrower shall prompily discharge any livn which has priofity over this Securily Instrument unless Borrower:
(a) agrees in writing to the payment of the ovligation secured ty the lien in o manner aceeptable to Lencer; (b)
contests in good faith the lien by, or defends againsi enforcement of the Vien in, legal proceedings whict: in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢} «écmes from the holder of the ien an
agreement satisfactory to Leader subordinating the lien to this Security Instrumesi. i Lesder determines that any pant
of the Property is subject io a lien which may atam priority over this Secnity “Instrument, Lender miy give
Borrower a notice identifying the lien. Borrower shal® satisfy the licn or take one oy mere of the actions st forth
above within 10 days of the giving of natice.

8. Fees. Lender may cellect fees and charges autherized by the Secretary.

Y. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as finited by regulations issued by the Secretary, in the ease of payment
defanlis, require immediate payment in [ull of all sums secured by this Security Instrument .2
(i) Borrower detaults by failing to pay in Ml any monthly payment required by this Security Instument
prior to or on the due date of the neat monthly payment, of
(if) Borrower defaults by Faiting, for a period of thinty days, to perform any other obligaltions coi tained
in this Security lnstrument,
(b) Sule Without Credit Approval, Leader shall, if permitied by applicable law (including Seciion 41(d)
of the Garn-St. Germain Depository Instituticns Act of 1982, 12 U.S.C. 1701j-3)) and with the prior
approval of the Secretary, require imme fiate payment in full of all sums secured by this Security Instiument
i
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(1) All or part o/ the Property, or i tenefictal interest in a trust owning all or part of the Property. is sold

or otherwise transferred (other than sy devise or descent), and

(ity The Propery is ot occupied by the purcliaser or granlee os his or hier principal residence. or the

purchaser or grantee does so oc:upy the Property but his or her credit has not been appraved in

acvordance with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would pernnt Lender 1o require immediate payment in full. bul
Lender does not require such payments Lender does not waive its rights with respect (o subsequent cvents.
() Regulations of HUD Secretary. 'n many circumstances reguiations issued by the Secretary will limit
Lender's rights, in the case of paym.nt defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does rot authorize acceleration or foreclosure if not permitied by repulations
of Yl Jecretary.
(e} Morigage Not Insured. Borrawer agrees that if this Security lastrument andd the Note are not de ermined
to be eligible far insurance under the National Housing Act within 60 days (rom the date hereof. Lender
may, al itz ortion, require immediac payment in full of all sums secured by this Security Instrument. A
written staterrenr of any awthorized iigent of the Seeretary dated subsequent to 60 days from the dat2 hereof,
declining to insare this Security lastrument and the Note, shall be deemed conclusive proofl of such
ineligibility. Norwiasanding the foregoing, this option may nol be exercised by Lender when \he
unavailability of insurance is solely due to Lender’s failure to remit a mongage insurance preminm (o the
Secretary.

10, Reinstatement. Borrower hat a tigat to be reinstated if Lender has required immediate payment in full
becase of Borrower's failure to pay an-arernt due under the Note or this Security Instrument. This rig » applies
even after foreclosure proceedings are insti< e, To reinstate the Security Instrument, Borrower shall tender in a
fump sumn all amounts required t bring Borowe "« account current including, to the extem they are obli sations of
Borrower under this Security Tustrument, foreslosure vosic and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Unon reinstatement by Borrower, this Security Instriment and
the obligations that it secures shall remain in effect as il Lender had not required immediate paymet i full.
However, Lender is not required to pernit reinstatementAf> (i) Lender has accepted teinstatement afler the
commencemeit of foreciosure proceedings v ithin two years impiediately preceding the commencement of a current
foreclosure proceewag, (i) reinstatement wil) preciude foreclosw'e-on different grounds in the futwe, or (i)
reinstatemnent will advenely affect the priorty of the fies ereated by this Security Insteument,

11. Borrower Not Released; Forbearance By Lender Not a Wuiver! Exteasion of the time of payment or
modification of amortization of the sums sacured by this Security Instrumen: granted by Lender (o any saccessor in
interest . ¢ Borrower shall not operate to refease the liability of the original Doyprower or Burrower's successor in
interest. Lender shall oot be required to commence proceedings against any successor i interest or refuse 1o extend
time for payment or otterwise modify amesiization of the sums secured by this Secuiizy Instrument by reason of any
dematd made by the ar.ginal Borrower or 3otrower's successors in interest. Any forbearaice by Lender o exercising
zny ~ight or rentedy shall not be a waiver ¢f or prectude the exercise of aty right or remedy .

12. Successors and Assigns Bound; Joint und Several Linbility: Co-Signers, The covcnzre and agreements
of th's Security Instrument sliadl bind and benefit the successors and assigns of Lon ler and Borrowersubject to the
prov sions of paragraph 9(b). Borrower’s covenants and agreements shafl be joirs and several, Any-berrower who
co-signs this Security {nstrument but does not execute the Note: (a) is co-signing this Secwrity Instrurient only 1o
morigage, grant and cemvey tha Borrowe s itterest in she Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sunw secured by this Security Instrument; and t¢) agrees that Lender and any
other Borrower may ageee ta extend, mociy, forbear or make any accommodations with regard 1o the terms of this

Security Instrument ot the Nute without thii Bortower's consent.
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13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by fiest closs mail anless applicat e law requires use of another method. The notice shall be directed (o
the Property Address or any other widress Borrower designates by notice 1o Lender. Any notice o Lendet shall be
given by fiest class mait to Lender's address siaed herein or any address Lender designates by notice to Borrower,
Ay notice provided for in this Security Instrirnent shall be deemed (o have been given o Borrower or Lend'er when
piven as provided in this parageaph,

- 14, Governing Law; Severability. This sccurity Instrument shail be governed by Federal law and ih law of
the jurisdiction in which the Property is tocatsd. [n the event that any provision or clause of this Security In-trument
or the Note contlicts with applicable law, such comnflict shall not affect other provisions of this Security Instriment or
the Note which can be given cfiect without the conflictiing provision. To this end the provisions of this Security
Instrument apd. the Note are dectared 10 be seve able.

5. Bovzawer’s Copy. Borrower shall be given one conformed copy of the Nole and of this secunty

Instrument.
16. Hazardwas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o1 release

of any Hazardous Sutsraiees oa o in the Property. Borrower shall not do, nor allow anyone eise to do, inything
affecting the Propenty atdsan violation of ary Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or siorgs on the Property of small quantitics of Hazardous Substacees that are generally
recognized 1o be appropriate e normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leriier wrilten notice of any investigation, claim, demand, Tawsuit or other action
by any governmental or regulatory agepey-or private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actaal knowledge. If Borrower learns, ot is notified by any governmental
or cegulatory authority, that any removal of echer remediation of any Hazardous Substances aiTecting the Property is
necessary, Borrower shall prompily take all netesary remedial actions in accordance with Environmental Law

As used in this paragraph 16, "Hazardous Substances” are those substinces defined as toxic or haardous
substances by Environmental Law and the tolowing sabstances: gasoline, kerosene, other flamnable or toxic
petroleum products, toxic pesticides and herbicices, voiatiic solvents, materials containing asbestos or formaldchyde,
and radivactive materials, As used in this paragraph 16, "Favironmental Law™ means federal laws and laws of the
jurizdiction where the Property is Jocated that relate o health, szeewy or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveiant and agree as follows:

17, Assignment of Rents. Borrower unconditionafly assigns and «/ansters 1o Lender ali the renis and revenues
of the Property. Borrower athorizes Lender or Lender's agents 1o colleet the-nts and revenues and hereby directs
each tenam of the Propeny 1o pay the remts to Lender or Lender's agents. However, prior to Lender's noice to
Borrower of Borrower's breach ot any covenant or agreement in the Sccurity Instvisient, Borrower shall collect and
receive alh rents and reven tes of the Propenty as trustee for the benefit of Lender and Sorrower. This assignment of
rents constitutes an absolute assigurnent and not v assignment lor additionad security oniy.

If Lender pives notice ©of breach to Borrowur: (a) all rents received by Borrower shall be beld by Borrower as
trustce for beneht of Lender only, 10 be applied o the sums sccured by the Security Instrumedt: by Lender skall be
entitled o catlect and recerve wll of the rents of the Property; and (¢) each 1enant of the Property stall pay all rents
due and unpaid to Lender or Lender's agent on Leader's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will net perform any act that vould
prevent Lender from exercisirg s rights under this paragraph 17,

Lender shall not be required (o enter upon, take contrel of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any defaalt or invalidate any other right or remedy of Lender. This
assignmeni of rents of the Pronerty shall terminate when the debt secured by the Seeurity Instrnment is paid in fult,

[ ]
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{8. Foreclosure Procedure, 1€ Lender reguives inmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judizial proceeding. Lender shull be entitied to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys® fees und costs of title evidence,

‘:‘ If the Lender's interest in this Security Instrument is held by the Secretury and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sile

provided in the Single Family Mortgage Forvelosure Act of 1994 ("Act”) (12 U.S.C, 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender uider this Paragraph 13 or applicable law,

19. Release.. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
tnstrument witheat vharge 1o Barrawer. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waines all right of homestead exempition in the Property.

21, Riders to this Security Fastroment. 1f one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the-envenants of each such rider shadt be incorporated into and shail amvnd and
supplement the covenants and agreemens of th s Security Instrument as if the rider(s) were a part of this Sccutity
Instrument. {Check applicabie box(cs)]. ~

L_;l Condominium Rider .[:L_ / Girowing Equity Rider (x] Other [specify]
[ ] Planned Unit Dev:lopment Rider [ “Cfaduated Payment Rider ADJUSTARLE RATE RIDER

trutialy C;;r.{\‘b .
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrament mud in
any rider(s) exceuted by Botrover and recorded wr bt

Wilthesses: -‘ !,4,
'ﬂ( i
1 K 1
X\ k 2= "'g’ﬁ-—f/ JQO A X0 ‘(‘ (.)‘-‘vj e tScal)
mﬁ;s mw*j WHO 1S SIGNING THIS EVA M ORTIZ Buriowet
MORTGAGE FOR THE SOLE PURPOSE OF \
WALVING ANY AND ALL MARITAL AND S

_ASeal)

-Betrower

HOMESTEAD RIGNTS, . . o e

e T T e A Seal) e e e e, {Sead)
- wrower -Botrower
e e B N ¢ 11 e - (Seal)
Fornowes -Hurrower |
USSR P .11 1 — e e {Scal)
Jloriower -Hurrawer
( '
STATE OF ILLINOIS, U e ounty ss:
I, THE UNDERSICNKD ,  Notay2ublic i and for said county ad state do hereby cenify

that EVA M. ORTLZ AND JAMES PLCREVT, WIFE AFOAUSBAND

» personally knowis to me 1o be e ciine person(s) whose nime(s)
subseribed to the foregoing ivstrument, appeared before we this diy in person, and ackiowledged that - THEY
sighed and delivered the said insirument as THELR free and voluntary act, for th uses and purposes therein
set forth.

Given under my hand and official sead, this Lpl day of 1%’1&‘ \p({ l{

My Commission Expires:

.u.«mz;g""’Y Ak
a6 .G
DAY = e

0

Ay L . -~
'%'!1\”‘ ,‘,-'_d,ﬂ“!‘p'("

»
’
4
L
.
.
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ADJUSTABLE RATE RIDER

[FHA Cae No. B

131-9052882-729 J

THISADJUSTABLE RATE RIDER 15 made this 6TH day of FEBRUARY
199G . and is incorporated into and shatl be deemed to amend and supplement the Morgage,
Deed of Trodt or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower™) to Leeurs Borrower's Note ("Nole") to
MCA MOKTECAGE CORPORATION

tthe "Lender”y of the same date and covering the Property described in the Security Instrument and located
at:

3445 WEST SCHUERT AVENUE
CHICAGO, IL 60647

[Froperty Address|
THE NOTE CONTAINS PRGYV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THL PORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender further covenant and agree as fellows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Date

The interest rate may change on the first day of JULY . 1999 , and on
that day of each sneceeding year. "Change Date” means each date on which th¢ interest rate could change.
(B) The Index

Begirning with the first Change Date, the interest rate will be based on an'ltdex. “Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mgwrity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most vecsnt-Index figure
available 30 days before the Change Date. If the [ndex (as defined above) is no Jonger availshle, Lender
wilt use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary sreans the
Seeretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice
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of the new Index.
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(C) Calculution of Interest Rate Changes
Before cach Change Date, Lender will calewlate & new interest raie by adding a margin of
TWO AND THREE FOURTHS percentage poini(s)

{ 2.7500 %) to the Current Index and rounding the sum to the nearest one-eighth of one
perceriage point (C.125%). Subject 1 the limits stated in paragraph (D) of this Rider, this rovnded
amount witt-be the new interest rate unt.] the next Change Date.

(1} Lamis on Interest Rate Changes

The exisny interest tate will never increase of deerease by more than one pereentage point (1.0%) on
any single Change Sare. The interest 1.1 e will never be more than five percentage points (5.0%) higher or
lower than the iniiar e rest rate, as stoted in Paragraph 2 of the Note,

(E) Calculation of Tayment Chanze

I the interser rate charges on a Change Date, Lender will calculate the amount of monthly payment
of principal and wierest which would he necessary o tepay the unpaid principal balance in full at the
Maturity Date at the new imerest cate chrough substantially equal payments. In making such calculation,
Lender will use the unpaid principatbaiance which would be owed on the Change Date if there had been
no default in payment on the Note, retdecd by, the amount of any prepayments to principal. The result of
this calcufation will be the amount of the ey monthly payment of principal and interest,

() Notice of Changes

Lender will give notice 1o Borrower of zay change in the interest rale and monthly payment an-ount.
The notice must be given at feast 25 diys before ke rew monthly payment amount is due, and must set
forth (i) the date of the notice, (i} the Change Date, (180 fieold interest rate, (iv) the new interest rae, (v)
the new monthly payment amount, (vi) the Current Index angthe date it was published, (vii) the method of
calculating the change in monthly pivment amount, and (vililany other information which may be

required by law from time to time,

((3) Effective Date of Changes

A new interest tate caleulated in accordance with paragraphs (C) @ (D) of this Rider will brcome
effective on the Change Date, Borrower shall make a payment in the new nosthly amount beginning on
the first payment date which occurs at lcast 25 days after Lender has given Borrower the notice of changes
required by paragraph (Fy of this Rider. Borrower shall have no oblization to pay any increase n the
mouthly payment amount calculated in weordance with paragraph (E) cf this Rider fi-any payment dae
occurring less than 25 days afler Lenler has given the required notice, [If the montaly payment amount
caleulated in accordance with paragrapl: (E) of this Rider decreased, but Lender failed to givetimely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment Zmaent which
should have been stated in a timely novice, then Borrower has the optior: to either (1) demand wie<etarn to
Borrowe " of any excess payment, withh interest thereon at the Note rate (a rate equal to the inerest rate
which should have been stated in @ timely notice), or (i) request that any excess payment, with interesl
thereon at the Note rate, be applied as paymem of principal. Lender's obligation to return any vxcess
pavment with interest on demand is ot assignable even if' the Note is otherwise assigned before the

demand for return is made. .U
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BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

! 1 A .r.' \‘
g NG Lo Seal) e A SCAD
EVA'M CRTIZ o Jorrower Hor-ower

b {Seal e SeaD

Aorrower ‘Bornwer

oo (Sealy U 1 )|
Hortewer Borrrwer

S ASeah (Seal)

Bortower -Boreawer
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