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MORTGAGE

THIS MORTGAGE (“Security lavevgient”) is given on - FEBRUARY 10, 1998 »The mortgugor is
ROBERT G, VERHAAR, SINGLE PERSON

("Borrower"), This Sceurity Instrument is given to
MBLO FUNDING, INC.

which is organized and existing under the laws of  THE STATE OF ILLINCIS . and whose
address is 21125 LAPORTE ROAD 3
MOKENA, ILLINOIS 60448 {"Lender*). Borrower owes Lender the prineipal sumof

ONE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. § 110,000.00 ) .
This debl is evidenced by Borrower's note duted the sume dule as tus Seeurity Instrument ("Nede"), which provides for <
monthly payments, with the full debt, if not paid earlier, due und payuble on MARCH 1, 2028 .
This Seeurity lnsteument secures to Lenders (n) the repayment of the debt evidenced 2y-ihe Note, with interest, and all runwuh. :
extensions und moditications ol the Notes (b) the puyment of alt other sums, with infevest, advanced under pargraph 7 to
protect the seeurity of this Security nstewaent; wd (¢) the performanee of Borrower's covernts aid ugrecments under (his
Security Instrument and the Note, For this purpese, Borrower does herehy mortgnge, grant and/ceavey 1o Lender the lollowing
deseribed property loented in- COOK County, |inais:
UNIT 22 IN EAGLE RIDGE CONDOMINIUM UNIT II, AS DELINEATED QN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

d
. o c
oGy IL9sE) -'e
27-32-400-027-1078 GGy ¢
RSNV :
G
Parcel 1D #: t
which hus the sddiess of 10650 LYNN DRIVE , ORLAND PARK Streat, Chty
Ilinois 60462 Zip Code ("Propenty Address");
ILLIN inplo Fumily FNMA/FHLME UNIFORM
Iutints g}j a INSTRUMENT Form 3014  9/90
@g@ TL) oo Amanded 8/96
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obtuiet coveruge substantiully equivalent to the mortgage insueance previously in effect, at o cost substantinlly equivalent to the

cost to Borrower of the mortgage insutunee previously in eftect, from an altersate mortgage insurer approved by Lender, If

substantislly equivalent mortgage insurmnes covernge is not aviilable, Borrower shall puy to Lender eaeh month o suim egqual o
ane-twelfth of the yearly mortgnge insuranee premivm being puid by Borrower when the insurmnee covernge lapsed or censed o
bu in etfect, Lender wilk aceept, use and retuin these paytients ws o loss reserve in fieu o mortgage insurance,  Lass reserve
puyments muy no fonger b required, ut the option of Lender, i mortguge insuranee covernge (in the smount and for the period
that Letder requires) provided by an insurer upproved by Lender again becotmes available and is obtuined, Borrower shull puy
the premiums reguived to muintain moetgage insstnee i elleel, o o provide o loss reserve, until the reguirenient for mortgage
insurnnee ends in weeardanes with uny wrilten agreement between Borrower nnd Lender or upplicable taw,

9, Inspeetion. Lender or its agent may make reasonable entries upon wid inspeetions of the Property. Lender shull give
Borrower notics st the tinw of or prior to a inspeetion specitying reansonuble cause for the inspection,

1), Condemmution. The proceeds ol any award or elaim for dumages, direct or consequentinl, in comneetion with any
condemuation or other king of any purt ol the Property, or for conveyanee in liek of condemnation, are hereby ussigned and
shull he puid to Lender,

v b eovent s tatad tuking ol the Propesty, the proceeds shadl be applied o 1he sums secured by this Security lnstrument,
whether or not then das, with any excess pold to Borrower, In the event of w partinl laking of the Propeety in which the fuir
murket value of the Peopoets imaedintely betore the taking is equal o ot grenter thun the umount of the sums secured by this
Security Instrument immwdintely before the tuking, unless Borrower and Lender otherwise ugres in wriling, the stns seeuoel by
this Seeurity Instrament shide e reduced by the amaount of the procecds altiplied by the fellowing fraction: @) the tolal
woutt of the sums secuted ingeatntely belore e tuking, divided by (b the Taie ket vadue of the Property isnmedintely
before the taking, Any bulunee shet=be paid Lo Bortower, In the event of  partind tking of the Property in which the fuir
mnrkat valie of the Property immedintay before the waking is less thun e wsount of the suins secured immedintely belore the
taking, unless Boerower and Leader othiereise agree in weititng or unless applicable low othervise provides, the proveeds shafl
b upplied to the sums secured by this Security Instrument whether or not the sins are then due,

I the Property is abandoned by Horeower, 60 alter notice by Leader (o Borrower thit te condemmor vifers to mmke an
wwaierd oe settle o cluim Jor dumages, Borrower Tl o "uwpum! to Lender within 30 duys elter the dute the notice is given,
Letdur is nuthorized to colteet and upply the proceeds,wiits aption, either (o rextortion or repair of the Property or to the sums
sectired by this Security Instrument, whether or not ten dup;

Unless Lender und Bortower otherwise ugree in welting.any application of proceeds (o principal shall not extend or
postpone the duw date of the monthly paynents eetereed o in paeseraphs 1 und 2 or climnge the amount of such payraents.

{1 Boreower Not Refensed; Forhewvanve By Lender NottaAYaiver, Extension of the time Tor payment or modilication
of wmortization of the sutus secured by this Seeurity (astvwment granted e Lender to any secessor in fnterest of Horrower sl
not opetate to releuse the Tinhility ol the orfginal Burrower or Borrowa's viecessors in bnterest, Lender shall not be cequired o
conmency provecdings aguinst any suceessor i interest or efuse o extend BaeYor payient or athesvise modity amortization
al the sums seeitred by this Seeurity [nstrument by rewson ol any demundongge by the orfgiml Botrower or Horrower's
sueeessors i interest, Any torbearance by Lender in exerelsing any vight ot sersedy shall not be w waiver of or prechide the
exercise of uny right or remdy,

12, Successors und Assigns Bowmwl; Jolnl and Seveenl Linbttiys Cosshoners,” The covenants and ugreements of this
Security [nstrument shall bind und benefit the suceessors wind wssigns of Lender and Borower, sibjeet 1o the provisions of
parngraph 17, Horeowsr's covenants and agrevinents shall be jolnt and severnl, Any Borrower who cossigns this Security
[nstrument but does not exeeute the Note! ) is co-signing this Security lnstroment only Lo mioggege, goanl und convey thal
Borrower's interest in the Property under the terns of this Seeurity tnstrument; (h) is not personaliy .)"”L.atq.d to puy the sums
secured by this Security Instrument; wnd () ngeees that Lender and any other Borrawer iy agree to exterdy modify, forbear o
muke any accommodations with eegand 1o the terms of this Security Instriment or the Note without thal Boerower's consent,

(3 Loun Chrges, 1 the loun secured by this Security Insteument is subjeel o o Jaw which sets maxinm lown churges,
uued bt baw {s fndly Jnterpreted so ot the interest or other toun chnrges collected of (o be collected in connection with the
lown exeeed the permitted limits, thent () any such loun charge shull be reduced by te rmout necessiry to reduee the chirge
to the permitted limits wud (b) uny swiny aleendy colfected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lutiler muy choose to make this refund by reducing the principal owed under the Note or by nwking o direct

e N

™~

peyment o Botrower, 11w refund reduces principal, the reduction will be teeated as w purtinl prepsyment withouwt any m '

prepaynent churge under the Note,

14, Nuthees, Any notice to Borrower provided fur in this Security nstrument shall be given by delivering 1t or by malling
it by first cluss i) unless applicuble faw requires use of wnother method, The tolice shull be direeted (o the Property Address
or any other achlress Borrower designutes by notice to Lender. Any notice to Lender shull be given by first cluss mall 1o

lnmuh@‘_

@b@-emm o) Hage d ol 6 Fortn 3014 9/90 DIS w2
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Insteument shall be deemud to have been given 1o Borrower or Lender wlhien given us provided in this prragraph.

{5, C‘mu*nm;.. Lasv: Severability, This Security: Instument shull be governed by federnl luw nnd the daw ol the
jurisdiction in which the Property is located, In the event that Hn}' pmvmun or clutse of this Sceurity Instrument or the Note
conflicts with wpplicable lnw, such conflict shall not affeet other prtwlauma ol this Security Instrument or the Note which can be
given eltect without the mnﬂu.lm;, provision, To this eml thu provisions of this Security Instrument and the Note are declared
to bue severable,

16. Borrower's Copy. Borrower shall be given urm-:..mﬂunuu:.l copy of the Note wnd of this Securily [nstrument,

17. Transler of the Property or 1 Beneticial Inferest in Borvower, 1 all or any purt of the Property or any interest in it
is sold or trunsfurped (or i o beneficial interest in Borrower is sofd or transfereed and Borrower s not 4 oatural person) withom
Lender's prior written consent, Lender may, at its option, reguire immedinte puyment in full ol all sums secured by this
Security lnstrument, However, this aption shiall not be exercised by Lender i exercise is profibited by federal i as of the dute
of this Security Insteument,

It Lender exercises this option, Lender shall give Borrower notice of gecelermtion, The notiee shall provide s period of not
less thun 30 dayx From the date the notice is dLlw cred or immiled within which Borrower must pay all sums secured by this
Seeurity fostrument, (1 Borrower fitils to pay these stutisoprioe to the expiration of this period, Lender muy invoke any remedies
perinitted by this Security [nstrument without further notice or demand on Borrower,

(8, Borrower's Right to Reinstute, M Borrower mieets cerain conditions, Borrower shall have the right o have
enforcement of this Seeurity lnsteument discontinued ut any tise prior to the earlice oft (1) § days (or such other period as
applicable low may spectfy Tor reinstatement) bofore sale of the Property pursuant 1o any power of sale contained in this
Security [nsteutnent; or (b) entry of o judgment entorcing this Security dnstrument, Thase conditions nre that Borrowers (#) pays
Lendur o) sums which then would be due under this Security Instrumeist and the Note ax il no aceeleration had oceurred; (b)
cures uny delnult ol uny other covennnts or agreements; (¢ pays all expenses incurred in enforeing this Security [astrunent,
including, but not limited to, reasonable attorneys' feess und () takes such action as Leader may reasonably require Lo assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation (o pay the sums sectired by
this Security Instewment shall continue unchanged, Upon reinstatetent by Borrower, this Security  Instrument amd the
obligations secured hereby shall remuin tully effective as il no scceleration had oceurred, However, this eight to reinstate shall
not apply i the case ol accelerntion under pacagraph 17,

19, Sule of Note; Chunge of' Loan Seevicer, The Note or o partinl interest in the Note {together with this Seeurity
lnstrument) may be sold one or more times without prior gotice to Borrower, A sule muy result in o change iv the enlity (Known
as the “Loun Seevicer”) thut ceffects motithty puymeats due under the Note and this Securily Instroment, ‘There also may b ofie
or more chunges of the Loan Servicer unrelnted to n sale of the Note, 11 there is u change of the Lomn Servicer, Borrower will b
viven written notice of the chunge in accordanee with paragraph 14 above s applicable fww, The notice will state the nume nad
address of the new Loun Serviceer nnd the address to which puynients should be mude. The notice will wlso contuin any other
inforimution requived by applicable lnw,

20, Hwanrdous Substaees, Boreower shall not couse or permit the presence, use, disposnl, storage, or release of nny
Huazardous Stubstances on or in the Property. Borrower shnll ot doy nor wllow anyons else to do, wnything aftecting the

LPropesty At s, in viclation- of any . Baviromsiental Liaw. The preceding two senteicey sbull not apply (o e presence, use, or
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RIDER - LEGAL DESCRIPTION

UNIT 22 IN EAGLE RIDGE CONDOMINIUM UNIT IT, AS DELINEATED ON A SURVEY
OF ''HE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART QF SQUTH EAST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12
EAST OF Thi.'PHIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS8 ATTACHED AS
RXRIBLIT "A" T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 91315593, AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS

UNDIVIDED PERCETAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOLS,

27-32-400-027-1078
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‘ CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER is amde this  10TH  duy of FEBRUARY |, 1998 .
and i incorporsted nto and shall he deeted o amend and supplement the Mortgage, Deed of Trast or Seeurity
Deed (the “Seeurity Instrument™) of the swme date given by the undersigned (the "Borrower™} o secure
Borrower's Note to

MBLO FUNDING, TINC.

{the "Lender™)
of the same date wmd covering the Property deseribed in the Seeurily Instrument and focated ut:

10650 LYNN DRIVE, ORLAND PARK, ILLINOIS 60462
Properly Addreas

The Property faeiwles nunit ing together with un undivided interest in the ecommon elements ofl w condominiim
projuect Keowet iy,
EAGLE RIDGE TCOMDOMINIUM UNIT IX

Name ot Cordominivm Projsot
{the "Cotdominiug Project s the owners assocluation or other entity which sets tfor the Condaminium Project
(the “Owners Associdtion®) Sadds tithe 1o property for the benefit or use of its members or shuseho'ders, the
Property also inchudes Bortawer's Tiiierest i the Owners Assoclation und the uses, proceeds wid benehits of
Borrower's inferest,

CONDOMINIUM COVENANTS ~In uddition 1o the covetmts and agreemenls made in the Securdly
Insteument, Borrower and Lender further cavcannt and agree as follows!

Ay Condominiom Obllgntions,  Borrower shadl pecfor ol of  Borrower's obligations under  the
Condominium Project’s Constituent Docusients, Ty *Constiluent Dogtiments® are the: (i) Declarition or any
oiher docuitent which ervates tie Condominiunt Pregaet; (6) by-lows; (i) code of repulitions; and (iv) other
euivithent documents, Bocrower shadl promptly pay, @bt die, wll dues and assessiments imposed pursusad to the
Conatituent Boeitiments.

B, Huaned Insuranee, 8o long ss e Owhers Associition nmintains, with o geoerdly accepted insprunee
varrier, o Tmuster” or “blinket” policy on the Condutminivm Pryect which is satisfoctory to Lender and which
providus fnsurittice covertge i the amounts, foe the periods, ancougaiast the hards Lender reguires, including
five and haaweds inchuded withia the teem “extended covetnge,” then!

(i) Lender waives the provision it Unitorm Covennnt 2 1od e monthly puyiment to Lender of the
vearly premiuat installiments for huzand suraiee on the Propettys s

(i) Horrower's obligation undet Unllorm Covenant § o mmintain hezard insurance covernge on the
Property is deetned satisfied ta the extent Bt the reguired coveruge is provided vy the Gwiters Associnbion
plicy.

Hortower shall give Lender prompt notice of any fupse it regaired bazard insamee zoverge,

1t the event of o distetertion of huzard insursinee proceeds in livw of restoration or e following o oss (o
the Property, whether to the wnit ot fo common elettients, any proceeds puyuble o Borrower ire hierelty assigned
andd shstt e paid to Lender for application to the sums seenred by the Secarity Instrtsment, with my excess paid to
Hurrower,

C. Pablic tiubility Tnsuraee, Bareower shall fake such setions as tmay be reasonuble to instiee it the
Owners Associgtion mintains u public labifity insutwnce policy acceptuble in form, amount, nd extent of
covernge W Lemder

MULTISTATE CONDOMINIUM RIDER Single Bamily-Fannle Moe/Fraddle Mac UNIFORM INSTRUMENT Form 3140 9/90
Paye § of 2 AT 2RRY
@b-u oMot VM BORTGADE FURMS - (1121705 5100 - 19001521428} lm“m(.
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ADJUSTABLE RATE RIDER

(f Yenr Treasury lngex - Rate Cops) 871071

\
THIS ADJUSTABLE RATE RIDER is mude this 10TH diy of FEBRUARY .

1998 , and is fneorporated into und shall be deemud 16 nmend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instruiment”) of the samwe dute given by the undersigned (the “Borrower") to secure

Borrower's Adjustuble Rate Note (the "Note®) to

MBLO FUNDING, INC.

(the" Lender™) of the same dale nnd covering the property deseribied in the Security Instrument und Tocuted ut:

10650 TYNN DRIVE, ORLAND PARK, ILLINOIS 60462
Froperty Atddresa
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEAND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BOARJWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COYANANTS, tn addition to the covenants nind agreements imnde in the Seenrity Instrument,
Boreowser and Lender further Conesant mad ggree sx follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initinl interese nite of 6.7500 %, The Note provides for changes in
the interest rte and the momthly puvments, vs foblows:

4, INTEREST RATE ARD MONTHLY PAYMENT CHANGES

(A) Chunge Dudes

The interest rute 1 will pay way clunge on the Rrsvday of MARCH 1 . 2001, und on thit
day every 12th manth therentter, Bach date on which my isderest rate conld chimpe s called w “"Change Date”

(13) The {ndex

Buginning with the first Change Dute, my interest mle weh be bused oo un (ndex, The “Index® is the weekly
averngy vield ot United States Trousuey securities ndjusted to 4 consim! muturity of 1 year, us nude weaituble by
the Federal Reserve Boned. The most recent Index ligure uvailubleas Gf the daie 45 days before vich Change Date
i5 enlled the "Current Tndex.”

If the fndux is no kirger available, the Note Holder witl choose s newondex which iv based upon comparable
informtion, The Nole Holder will give me notice of this choice,

{C) Caleututinn of Changes

Bofore encht Chunge Dute, the Note Holder wilf caleufute my new interest cate by adlding  TWO AND

SEVEN EIGHTHS pereentige poinit(s) ¢ 2.8730 %) o the Current

fdex, The Note Holder will then round the result of this addition to the nesrest one-cighiteaf one percentige paint
(0 125% ), Subjeet to the Hmits stated in Section 4(D) below, this rovnded winotnd will be sy aow interest rute until
the next Climnge Dute,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 5.2 - Singln Faunlly « Fannln MoofFreddis Mao Untorm lnsirument

Fage ) ol 2 /lg; 106
@682211 R EOHL2 VIR MORTGAGE FURMD - (BOOH2 -2 001 Fosn 3111 3/85 britiata: ﬁ .
L
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