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W81 BOTRY
AFTER RECORDING MAIL TO: ) .
. DEPT-01 RECORDING %3
Beverly Bank . 10007  TRAN 138% 02/318/98 15316
Loan Jervice Center e AL GG R D D L7
417 § e Streel . COOK CCUNTY RECORDER
Wilmiggtort, L 60481
LN# 501{1;55,02 “
) [Space Above ‘This Line For Recording Duta] Il' 1
YATICH 2w ! /@
S MORTGAGE N g
THIS MORTGAG ("Security tnstrument”) is givenon— February 9, 1998 . The mongugor js t
Tarek 0. Alimikiiand Mary L. Amorose, Hushand and Wife N ,

™

("Borrower"). ‘This Seewrity Instroment is given o Beverly National Bank

, which is organized and
existing under the lnws of Lird Upited States of Awerica , i whose aclidress is
417 S, Water Street, Wilmingteio, [L 60481
(*Lender"), Borrower owes Lender the principatsumof - One Hundred Thirty Eight Thousand
Dollars and no/100 Dollars
(U.8. $138.000.00 ). This debt s evidenead by Borrower's note dated the same dine as (his
Security Instrument ("Note"), which provides for monthly sayments, with the full debt, if not paid carlier, due
and payable on March 1, 2013 . This Semurity Iestrument seeures o Lenders (a) the
repaynient of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications
of the Note; (b) the payiment of ali other sums, with interest, adyanced under paragraph 7 o proteet the
security of this Sceurlty Instrument; and (¢) the performance of Bocrower's covenants and agreements
under this Seeurity Instrument and the Note, For this purpose, Borrower does bereby morlgage, grant and
convey 10 Lender the following deseribed property located in COJK

Coumy, 11 onis:

LOT 2 [N DUVAN'S RIDGE UNIT NUMBER 1, QF PART OF THE SOUTHWEST 1/4 OF SECTICN
17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCI¥AL. MERIDIAN,
ACCORDIMG TO THE PLAT THEREOF RECQRDED OCTOBER 12, 1978 nS-UGTUMENT NUMBER
24668086, IN COOK COUNTY, {LLINOIS

P.L.MN. # 28-17-316-002 VOL. MO.: 031

which has the address of 5329 Wast 157th Street . Dak Forestl .
[STREET] ICITY]
Ilinois 604he ("Property Address™h
|21 CODE|
ILEINOIS-SINGLE FAMILY =< FNMA/FIHLMC UNIFORM INSTRUMENT FORM 3014 /91
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Upon payinent i full of all swins secured by (s Securlty Instrument, Lender shall prowgptly refund o
Borrower any Funds held by Lender, I uider parageaph 21, Lender shall sequire or sell the Property,
Letder, priot to the uequisitton or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sule ns o eredit against te sums seeured by this Seeurity Istrament,

Jo Application of Puyments,  Unless applicable law provides otherwise, all piyments recelved by
Lender under paragraphs | and 2 shull be applieds sty w any prepasyment charges due under the Note;
second, tu wionns puyable under patageapl 23 thied, to uterest dues fouetd, to prineipal duey and fast, o
any late chaerges due utder the Note,

d, Chargest Llens,  Borrower shall pay alb tuxes, assessments, charges, fines and imposijons
antributable to the Property which may attain priochty over this Sceurity Instranent, and leasehold payiments
ot groundents, i any. Botrower shall pay these abligations it the smnner provided in parsgraph 2, ot if
teot padeh bt manner, Borrower shidl puy thers on thine direetly o the peeson owed payment. Borrower
sluall proptly denish to Lender abl notlees ol wisounts o be paid uider this paragraph. 3 Borrower iinkes
these paytients wredly, Borrower shall promptly Tuenlsh o Lender receipts evidencing the payiments,

Botrower shall bemptly dischaege any Hew which has priotly over this Seeardty strument unless
Borrower: (1) agrees iweradag o the payment of the obligntion secured by the Hen fn o manner seceptable
o Lender; (b) contests in/osod fadth the dlen by, or defends against enforcenent of the lien i, legal
proceedings which in the Lendse's opliton operate to prevent the enforeement of the Hens or (©) seewres
framt the holder of the Tlen weapizement satistuctory to Letider subordinating the Ylen 1o this Seeurity
[nstrument, 11 Lender determines thatcay part of the Property is subject to i llen which way attadn prioity
over this Security tustrument, Lended muay glve Borrower a notice Identitying the Hen, Borrower shult sutisfy
the lien or Like ofie or wote ol the agtiots sel forth above within 10 days of e glving of notiee.

S Hozurd or Property Insurnnee,  Qorzower shull keep the improvements now existing or herenfter
erected on the Property insured agabnst loss by Hee, hazards included within the term "extended covernge”
and iy other hezards, including Boods or Noodivg, tor which Lender requires insurance, This insutanee
shall be muintained Dy the mmounts and for the peraals that Lender cequires, The insurance carrier
providing the insurance shall be chosen by Borrowesapijeet 10 Lender's approval which shall not be
wnsensonably withheld, 1f Borroweyr falls to maintaln coveeegy deseribed above, Lender may, a1 Lender's
aption, obtait coverage 1o protect Lender's elghts tnthe Property i accordance with paragraph 7,

All insurance policies and renewals shall be peeeptable ‘s Lender and shall include @ standard
mortgage clause. Lender shatl lave the right 1o hold the policies and raesals. 1T Lender requires, Borrower
shall promptly give to Lender all receipts of paid prembums and rencwal notices, I the event of loss,
Borrower shall glve prompt notice w e insurance cartler and Lender. Bewler miay make prool ol loss 1
nat miade prawpdy by Borrower,

Unfess Letider and Borrower otherwise agree I wrlting, insurance proceeds shall be applied 1o
restoration or repalr of the Property damaged, i the restormtion o repalr s cconomically easible and
Lewder's security {s not lessened. 1f the restoration or repalr is nol cconomically qeasible or Lender's
seeurity would be lessened, the insurance proceeds shill be applied 10 the sums securea-by faie Security
Insteument, whether or nol then due, with any excess puld to Borrower, 1f Borrower abundors the Property,
or does not usswer within 30 days a notlee from Lender that the insuranee enrrer has offered 10 settle a
claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair onvestore
(he Property or lo pay sums seeured by thls Seeurity nstrument, whether or not then due, The 30-day
period will begin when the notice is given,

Uniless Lender and Borrower otherwise agree o wrlting, any application of proceeds to principal shall
not ¢xtend or postpone the die dote of the monthly payments relerred to in paengraphs | and 2 or change
the smount of the payments, 1 under paragraph 21 the Property is acquired by Lender, Borrower's right (o
any insurance policles and proceeds resubting from damage to the Property prior to the acquisition shall
puss to Lender 1o the extent ol the sums secured by this Seewrity nstrument smmediately prior to the
aequlsition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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10, Condemnatlon,  The proceeds of any award or claim for damages, direet or conseguential, in
contection with any condemnation vt other taking of aty part of the Froperty, or for conveyanee in e of
condenmation, are hereby assigned aand shall be paid fo Lender,

In the event of o total taking of the Property, the proceeds shall be applied (o the sums seeured by this
Sceurlty fnstrament, whether o not then due, with any excess pald o Borrower, Tn the event of o purtial
taking of the Property o which the Talr macket value of the Property innedintely before the wking is equal
to or grenter thap the wmount of the sutms seeured by this Sceurlty nstrament immedlately before ihe
takling, unless Borrower and Lender otherwise agree [ owriting, the swms seeured by this Security
[nsteametit shall be reduced by the smount of the proceeds mubtiplied by the following fraction: (a) the wtal
amount of the swins seeured Hmediaiely betore the taking, divided by (b} the fnfr nwrket vadie of the
Property hanwdintely before the taking, Any balanee stiadl be pald to Burrower, b the event of u partial
toking o the Property nowhich the fair market vulue of the Property tmmediaely before the taking s less
than the waotat of the swns secured Dmmedislely before the taking, unbess Borrower and  Lender
utherwise agroeaiewritlng or uiless applieable law otherwlse provides, the proceeds shil be applied o the
sums seeueed by this Seeurdty nstrutent whiether or ol the sums are then due,

U the Propertyds phasadoned by Boerower, or U, ailer notlee by Lender o Borrower thid the condenmor
offers to make nn asaedor setthe o cladin for dainages, Bortower falls o respond to Lender within 30 dnys
alter the dute the notiee Sgiven, Letder s authorbzed to colleet und apply the proceeds, ut its option,
clther 1o tiuslnrnllnn o bepule 21 e Praperty or o the sutns seeured by this Seeurity fnstrunent, whethier or
tiat thet due,

Unlesy Lender ated Borrower vilierivlse agree f writing, any application of proceeds to princlpu shatl
not extend or postpone the due date 6i e monthly paytients referred wo i parageaphs 1 and 2 or chiunge
the ittt of such puyioetits,

[l Horrower Not Releusedt Forbearince By Lentder Not o Walver,  xtension of the thne for
puyent or moditlention vt mnortzation of the sums seeured by this Seeutity Instrutment granted by Lender
to nty suceessor i lnterest ol Boetower shall notepesate to relense the Hability of the original Borrower or
Borrower's suecessors ininterest, Lender shall totbecequired to conumence proceedings nguinst uny
suceessor b fnterest or refuse o extetd Gie {or payties o otherwise modify smortization of the suins
secured by this Securlty Tnstrument by teason of uny denietavde by the ordgitat Borrower or Bortower's
suceessots in lnterest, Any forbeaenoee by Lender i exerelsing sy tght or remedy shiall not be o wilver of
or preclude the exereise of any right or remedy.

12, Successors anit) Assigns Bounds Jolnt and Several LinbibiycCo-sipiers,  The covenants and
agreetients of this Seeurity fnsteument shall bind and benelit the sucecssors und assighy of Lender and
Borrower, subject to the provisions of puragraph 17, Burrower's covenards zad ngreements shindl be juint
and severad, Aty Hoerower who ca-shins this Seeuelty istrument but does notexeute the Notet (a) is
co-signing this Seeurdty Insteument only 10 mortgage, grant and convey that Rorrower's Interest in (he
Property under the terms of this Securily Instruments (b) is not personally oblipaed w pay the sums
seetred by this Seeurity Instrarents and (o) ugrees that Lender and any ather Bosroser niy agree (o
extendd; modity, torbear oe make any secommodutions with regard to the terms ol this Seeudity Instratnent
or the Nute withou that Borrower's consent,

13, Lout Chaeges, 1 the Toan seeured by this Seeurity Dnstrument is subject to o e which sets
aximui loan chaeges, ad that law is fnally nterpreted so that the Interest or other loun charpes
collected o to ke colleeted in connection with the loan exceed the peemitted Hiits, the: () any sieh toun
charge shull be reduced by the amount necessuey to reduee the chinrge to the permitted Hinits and (b) any
sums oleeody colleeted from Bortower which exeeeded permitted ity will be refunded 1o Botrower,
Letdet thay choose to ke (hls retind by reducing the peineipal owed under the Note or by making o
dirvet paytient to Borrower. [£ o refubd reduces peinedpal, the reduction will be trented as @ purilal
prepayient without any prepaviment charge wader the Nole.
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) Substances that are generally recognized to be uppropeiate w nornl residential uses and o mainienance

[3 of the Property.,

i Borrower shall promptly give Lender writlen notice ol any investigation, claim, demand, [awsuit or other
" action by any governmental or regulatory agency or private party lnvalving e Property amd any
Efl Hazardous Substance or Environmental Luw ol whicl Borrower has actual knowledge. If Borrower leams,
K or is notifted by any governmental or regulatory authority, that any removal or other remedinton of any

Hazardous Substnnee aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances delimed as toxic or
hazacdous substances by Environmental Law and (he following substances: pasoline, kerosene, other
flammable or toxic petroteum products, toxic pesticides and herbicides, volatile sotvents, nuterials
containing  esbestos or fornaidehyde, and radionctive mterinls. As used in this paragruph 20,
“Environmentan Law" means Tedera! laws and laws of the jurisdiction where the Property is located thi
relate to healtiy safaty or environmental protection,

NON-UNIFQRa! COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceterutiony Kemedies, Lender shall give notlee to Borrower prior to aceelerution Tollowing
Borrower's breach of ony covennnt or agreement in (his Security Instrument (bhut not prior o
aceelerntlon wneler paragraph 17 unless wpplicable luw provides otherwise), The noliee shall
speetlys () the defantly (b) Giedaetion vequived to eure the defuudty (e} o date, not less than 30 dnys
feom the date the notiee bs glven 1o Borrower, by which the default must e cured; and (d) that fallure
to cure the defanlt on or before thedntespeeified n the notlee may result in neeeleration of the sums
secured by this Sceurity Enstrument, Yoreelpsure by judicta! proceeding und sule of the Property, The
nottee shall furtiter inform Borrower of the vipht to relnstate after neceleration and the right to ussert .
In the Toreelosure proceeding the nonsextsuimee of o default or any ether defense of Borrower Lo
aceeleration und foreelosure, [f the detualt is nat cored on vr before the dnte specilied tn the notiee, s
Lender ut its optlon may require immedinte pogment In full of alt sums seeured by (his Seeurity | 0
Listruntent without further demund and mas foreciose this Sccurlty  Instrument by judicinl ‘
proceeding, Lendee shall be entltled to colleet allCespenses invurred In pursuing the remedies
provided in thiy poeagraph 21, including, but aot Hmited .o, repsonnble allorneys’ fees ond costs of
titte evldence,

1

£R2.0L186

22, Relense,  Upon payment of wll sums seenred by this Seourivy Instrument, Lender shall velease
this Securlty Instrument withoul ¢harge to Borrower, Botrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower watves all right of honesteaaxsinidon bn the Property,

24, Riders tu thls Security steument, 11 one or more dders are excented by Borrower and recorded
together with this Security lnstrument, the covenants and agreements of cach such rider shall e
incorpornted into and shall wmend and supplement the covenants wad agreemens af this Secuelly
tustrunsent s i the rider(s) were o part of this Seeurlty Istrunient, |Cheek applicable vesei)

K] Auljustuble Rate Rider D Condominiun Rider D [-=b Fumily Rider

- ==
E] Gradunted Pavinent Rider LJ Planned Unit Development Rider D Biweekly Payment Rider
L] Balloon Rider U Rate Improvetuent Rider [:] Seeomd Home Rider

{:! Otherfs) Jspecity)

ILLINOSSINGLE FANMUY-ENMAFHLAMC UNTFORM INSTRUMENT FORN 3014 9490
INC/CMDTILAASY4/30 1400901, PAGE 7 OF 8
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ALWIKHT, TAREK LN# 5010350
ADJUSTABLE RATE RIDER

(1 Yeur Treensury Tnglex--Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 9th  day of  February, 1998 . and s
fucotporuted fnto and shall be deemed to nmend and suppletient the Mortgage, Deed of “Trust or Sveurity
Deed (the “Sceuwrity Instrument™) of te sume dote glven by the undersigned (lhe "Borrower™} to seeure
Borrower's Adjustible Rate Note ¢the "Nowe"yto - Beverly National Bank
(he " Lender™)
of the same date and covering the property deseribed in the Seeurlty Instrument and loeated ot

6329 West 157th Street.Oak Forest,[L 60452
(PROBERTY ADDIRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST Lo
RATE ANSUTHE MONTHLY PAYMENT. THE NOTE LIMIFS THE AMOUNT THE o
BORROWERS BNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM s
RATE THE BORQROWER MUST PAY, Cd
ADDITIONAL COVERNANYS, i addition to the covenants and agreements made in the Security ES
(nstrument, Borrower atd Lender Turther covenant and agree as follows: o
Ay INTEREST RATE AND MOYTHLY PAYMENT CHANGLES LW

The Note provides for an initial fterst rate of 6.5000 %. The Note provides for changes in the
interest rate and the monthly paytments, as {oMlews:

4, INTEREST RATE AND MONTHLY PaYMENT CHANGES

(A) Change Dutes

The Tnterest rate | will pay niay change on (he Tesvday of March, 2001 , il on thint day
every 12(h motth therealter. Each date o which my fntcrest rate could change is called o "Change Date.”

{11y "T'he Index

Beginning with the first Change Date, my interest rateaviil be based on an lidex, The "lndex™ is the
weekly average yield on United States ‘T'reasury seeurities adyusted o a constant mivurity of b yuar, as
made available by the Federal Reserve Board. ‘The most recent Jides figure available as ol the clntq_flﬁ
days betore each Change Date is called the "Current Index.” The inital "Current Index™ value is 5. 240

[ the Index is no longer available, the Note Holder will choose s new index which is based upon
compatable information. ‘The Note Holder will give me notice of this choice,

(C) Culeulntion of Chungoes

Before ench Changs Date, the Note Holder will ealeulate my new interest rite iy adding Two and
Three / Quarters pereentage points 2.7500° %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-vight!s o pne pereentage
point (0.125%). Subject to the Himits stated in Section 4(D) below, this rounded anwvatwill be my new
interest rate until the next Change Dawe.

The Note Holder will then determine the amount of the monthly payment that would besufficient to
repay the unpaid princtpal that 1 am expected to owe ut the Change Date in (ull on the maturity-dite o my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

(I Lintits on Intevest Rate Changes

The interest rate | am required to pay af the Tiest Change Date will not be greater than 8.500%
or less than 4.5000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more thun Lwo pereentage points (2.0%) trom the rate ol interest | have been paying
for the preceding twelve months, My interest rate witl never be greater than 12.5006.

MULTISTATE ADJUSTABLE RATE RIDER PAGR EOE2 FORM 3111 VW8S
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