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THIS MORTGAGE (“Seeurity Instesinont”) is given un FEBRUARY 63, 1998 The morgoger is

F37 ) "-75

FORD CITY BANK, A CORPORATION OF ILFLWOIS AS TRUSTER UNDER TRUST AGREEHENY
DATED MAY 29, 1975, AND KNOWN AS TRUSDP NU'MBER 1095
(" Borrower™), Phis Security Instrunient is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized wd existing under the laws of ''HE STANE OF DELAWARE ,and whose
adidressis 900 TOWER DRIVE, TROY, MI 48090

("Lendere Bottower owes Lender the principal sun ol
FOUR HUNDRED NINETY SIN THOUSAND AND 00/1C0

Dolbars (LLS. % 496,000.00 ). This debt is evidenced by Borrower's irite duted the samie dide as this Seearity
lstrment (“Note®), which provides Tor monthly payments, with the full deb i not paid carlier, due and payuble on
MARCH 01, 2030 - This Seeurity lastrutient seettes to Lensder () the repayment ol the debl

evideneed by the Note, with interest, and alf renewads, extensions and modifications o the Notes (b) the puytient o all
uther sutos, with interest, advabeed tnder parageaph 7 ta proiect the seearity ol thiz Seenrdty Instrunments and (<)
the performates of Borrower's covenaits ihd agreeiments under this Seeurity Instruneces und e Noteo For this
purpese, Burtawer does hetehy mortgage, prant and convey e Lender the Tollowing described propesty located in
VILLAGE OF PALOS PARK, COOK County, Hinais:
THE SOUTH 1/2 OF THR NORTH 2/5THS OF BLOCK 15 AND ALL OF BLOCK 16, TOGETHER

WITH THE BASTERLY L/2 OF VACATED MCKINLEY AVENUE LYING SOUTH OF THE CENTER

LINE OF VACATED 12IND STREET AND NORTH OF A LINE 152,412 FEET SOUTH OF THE

CENTER LINE OF WEST 122ND STREET, ALSO THAT PART OF THE SOUTHERLY 1/2 OF

VACATED 123ND STREET LYING EAST OF THE CENTER LINE OF VACATED MCKINLEY AVENUE

AND WEST OF THE BAST LIME OF BLOCK 16 BEXTENDED NORTH, ALL IN MONSUN AND

AMIPH'S 3RD ADDITION 10 PALOS PARK, HEING A SUBDIVISION OF THE BAST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD MERIDIAN, IN COOK COUNTY, ILLINOQIS, P,L. N, 43-27-116-002-0000

which hus the address bt 9202 W, MECARTHY ROAD, PALOS PARK [Steet, Chy).
Minuis 60464 Fp Code] (' Property Address™y,
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TOGETHER WITH ull the improvements now or hereafler crected on the property, and all easemens,
appurtenances, and fixtures now or herealter o part of the properly, Al replacements and additions shall also he covered
hy this Security Instrument, All of the foregoing is referred to in this Seeurity Instrument us the “Property,” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed und has the right o
mortgagie, granl and convey the Property and that the Property ix uneneumbered, except for encumbrances of reeord,
Borrowyr wartants and will defend generaliy the title 1o the Properly against all cluims and demunds, subjeet 10 any
encumbiinees 6f record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationul use and non-uniform covenants with

limited varintions by jurisdiction to constitute o uniform seeurily instrument covering rest property.

LUNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of und inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes nnd Insurance, Subject to upplicable law or to o written waiver by Lender, Borower shal] pay
(o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for ()
yearly tuxes and nssessments which may altuin priority over this Seeurity Instrument s a lien on the Property; (b) yearly

~ leasehald puymers or ground rents on the Property, if any; (¢) yearly hazard or property insursnee premiums; (d) yearly
{lood insurance premizms, il any: (€) yearly morigage insurance premiums, il any; and (f) any sums puyable by Borrower
[0 Lender,. in accordaree with the provisions of parmgraph 8, in fieu of the payment of mortgage thstranee premiums,
These items are called “acrsw liems.” Lender may, ot any time, collect and hold Funds in an amount not (o exeeed the
maximum amount o lender “ora federally refated mortgage loan muy require for Borrower's escrow aceount under the
federal Renl Estate Settlement #recedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), untess unother Juw (ne: applics ta the Funds sels g Jesser amount, If so, Lender may, at any time, gollect and
hold Funds in an amount not to ¢xeeed the lesser amount, Lender may estimate the smount of Funds duc on the basis of
current dnta and reasonable estimates af cypenditures of future Eserow Hems or otherwise in accordanee withapplicable
low,

The Funds shalt be held in an instituticn woose deposits are insured by a federal agency, instrumentality, or entity
(ineluding Lender, iF Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow Hems, Lender may nol churge @orrawer [or holding and upplying the Funds, snnually andlyzing the
eserow aeeount, or verilying the Bserow Hlems, uniess-Lender pays Borrower interest on the Funds and applicable Taw
permils Lender (o make sueh o charge. However, Lendermay require Borrower 1o pay a one-time chapge for un
independent real estate nx reporting serviee used by Lendler in connection with this loun, unless upplicable law provides

otherwise, Unless anogreement is made or applicable law reuires interest lo be paid, Lender shull not be required to pay
Bortower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that inferest shall
be puid on the Funds., Lender shall glve (o Borrower, withont charge, snannual secounting of the Funds, showing eredits
aned debits 10 the Funds and the purpose (or which cuch debit to the Frads was made, The Funds are pledged as additional
seenrity for al) sums sceured by this Seeurily Instrument, '

I 1he Funds held by Lender execed the smounts permitted o he helll by opplicable law, Lender shall secount o
Burrower for the exeeéss Funds in aceordanee with the requirements of applicabiedaw, 1 the smount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ftems when due, Lender may »e potily Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make op the deliziziey. Borrower shall muke up the
deficieney in no more than twelve monthly puyments, at Lender's sule diseretion,

Upon payment in full of alt sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Lender sholl seguire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shafl apply any Funds held by Lender st the time of sequisition or sale us wopadit against the suins
secured by this Security Insirument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by Lender under
puragraphs 1 and 2 shall be upplivd: (imst, o any prepuyment charges due under the Notey seeond, tosmounts payable
uncer paragraph 2; (hird, to interest due; fourth, to prineipal due; and bast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall puy ol taxes, assessments, chorges, (ines and impositions attributable 1 the
Praperty which may uttain priority over this Sceurity Instrument, und lenschold pnyments or ground rents, i sny,
Borrower shal! puy 1hese abligations in the manner provided in paragruph 2, or il not patd in that manner, Barrower shadl
puy them on time direetly to the person owed poyment, Borrower shall promptly furnish to Lender ull notices of amounts
{1y he puid under this puragriph, If' Borroser makes these puyments dizeetly, Borrower shall promptly fumish o Lender
recel pis evideneing the puyments,

Borrower shall promptly discharge any lien which bos privrity over this Seearity Instrument unless Busrower: ()
ngrees in writing to the puyment of the obligation secured by the Tien in o manner aceeptnble 1o Lender; () contests in
goud Faith the lien by, or defends against enforeement of the Tien in, legal proceedings which in the Lender's opinion
uperale 1o prevent the enforeement of the lien; or (@) secures from the holder of the len an agreement satisfhelory to
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U Lenwder suburdinating the len o this Seeurity lstrument, (1 Lendur detertnines that any purt of the Property is subjeet (oo
7 Tien which may ultain priority over this Security Instrument, Lender may give Barrower o nutice identilying the lien.
Mo Borrower shiall satisfy the Tien or take one of more of the actions set Torth above within 10 duys of the giving of
S notiee,

R 5. Huzavd or Property Insueanee, Borrower shall keep the improvemens now existing or herenfler ereeted on the
Peoperty insured aguins) loss by fire, huzards incfuded within the teem “extended eoveruge” and nny aither hazards,
inctuding flunds ur Roading, for which Lender requires insuranee, Phis insurance shall be maintained i the nimounts atid
= for the periods that Lender requires, The insurnee caerier providing the insurance shull be chusen by Borrower subject 1o
A Lander’s approval which shall nat be unreasonably withheld. I Bosrower (ails to maintain coverage deseribed above,
P Lender may, al Lender's aption, obtain covernge to proteet Lender's rights in the Property in aceordanee with purngraph

7.

Al insurance policies wid renewals shall be aeeeplable to Lender and shull inelude a stundurd mortgoge clause,
Lender shatl have e dght 1o hold the policies and renewals, 1 Lender requires, Borrower shull promptly give (o Lender
all receipts af puid premiums und renewal notiees, Inthe event of foss, Borrower shall give prompt notiee to the
insurance carrier and Lender, Lender tawy make prool of foss il not tnacde promptly by Borrower,

Untess Lender st Borrower otherwise agree nwriting, insuranee proceeds shall be applicd to restortion or repair
ol the Property divnzged, i the restoration or repair is cconomically feasible und Lender's seearity is not fesseied, 1 the
restoration or repair s pot cconotically fensible or Lender's seeurity would be fesseneed, the insumnee proceeds shadl be
applicd to the sims seearid by this Seearity Tnstrument, whether or nol then due, with any exeess paid to Borrower, 11
Rarrower abandons the Propesty, of does not answer within 30 days o notice from Lender that the insnrapsve carrier hus
offered o settle o elnim, o feender may colleet the insuranee proceeds, Lender may use tie proceeds ta repair or
restore the Property or to pay Surasseeured by this Sceurity hstrutaent, whether or not then due, The 30-day period will
hegin witen the natiee is given.

Unless Letder and Borrower otherZise agree it writing, ony application of proceeds 1o prineipal shall notextend or
postpobie the due dite of the monthly paymaits referred toin paragraphs 1 and 2 or change the amott of the paymenis, If
uncer purugraph 21 the Property i acquired by Lender, Borrower's rlght lo any insuranee policies wid proceeds resulling
fronn danage 1o the Property prior to the veoiisition shull puss o Lender 1o the extent of the sums seeured by this
Seeurity Instrutnent immedintely prior o the nequisition,

6. Qceupuney, Preservation, Muintenanes wad Protection of the Property; Borrewer's Loan Appliention
Lenseholds, Borrower shall oecupy, establish, ind usetie Praperty us Barrower's prineipud residence within sixty days
alter the exeeution ol this Seeurity strutnent and shall eontinue to veeupy the Property ns Borrower's priticipa
residenee torat leust one year after the dae of oceapuney | uedess Lender otherwise sgrees in writing, which consent shall
nat be uhreasonahly swithificld, or unless extenuating circometaress exist which are beyond Borrower™s control, Borrower
shall not destroy, damage or impair the Property, sllow the Propenty o deteriornte, or commit waste on the Property.
Borrower stinll be in definlt i1 uny (orleiture netion or proceedindg, swhether eivil or erimingl, is begen that in Lender's
coad Taith judgnient coutd resulCin forfeitare of the Property o othesseise materially impuir the Tien ereated by this
Sceurily Instroment or Lender’s seeurity interesl, Borrower may aire sueh o defbult and reinstite, as provided in
patagraph 18, hy causing the uetion or proceeding 1o be dismissedAavish o raling that, in Lender's god Taith
determination, preeludes forlviture of the Borrower's interest {n the Propestyorother material impainent of the len
created hy this Seeurity Instrwment or Lendee’s seeurily interest, Borrower shallbalsobe indelanll it Borrower, during the
foat applieation process, gave naterfully fulse or inneeurate information or stiencals to Lender (o fuiled @ provide
Lender with any materinl information) in contreetion with the losn evideneed by the Note ineluding, bl nol limiled 1o,
representutions coneerning Borrawer's aecupaney ul the Property s o prineipul residehee, 1 this Security Instransent is
o it beschold, Borrower shatl comply with all the provisions ol the lease, 11 Borrower acontsss Tee title to the Property,
the leasehold and the Tee tike shall not erge unless Lender agrees W the merger in writing.

7, Protection of Lender's Rights {n the Praperty, 11 Borrower Tnils (o perform the covenants and agreetnents
cutitaitied in this Seearity Instrument, or there is o legnl proceding that may significantly affect Lender's righls in e
Property (such as o proceeding in bunkeuptey, probate, for condetmnation or forleiture or o enforee faws v regatations,
then Lender oy do and pay Tor whatever is neeessary o prodeet the value of e Properly and Lender's sights in the
Praperty, Lendet's aetiotis mny include poving sy sums seeured by o lien which hus priority over this Seeurity
Instroment, appearing ineourd, paying reasonable attormeys® fees and entering on the Broperty tomake repuirs, Althoogh
Lender moy tuke action under this patagraph 7, Letder does not have odo so,

Any amounts disbursed by Letder atder this peragraph 7 shd] beeome udditonal debt of Borrower seeured by (s
Seeurity Instrument. Unless Botrower atd Lender apree w other tenns of paytment, these amounts shull bear inlerest
from the dite of disbursement st the Note mie and shisll be payabbe, with interest, upon natice from Lender to Barrower
recuesting payuent,

8§ Maovtgoge Isuennee, I Lender required wortgage insuranes us aeondition of muking the Toun seeured by this
Secarity Instrument, Borrower shall pay the premiuns required to maintain the morgage insuranee in effeet 11, foruny
reason, e morlgage insuranee coverape required by Lender fapses or ceases to be ineffeet, Borrower sholl pay the
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premiums required 1o obtuin coveruge substuntially equivaient 1o the mongage insurance previously in effeet, ul a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate
morgage: insurer approved by Lender, I substantially equivalent mortgage insurance coverage is rot available,
Borrower shall pay fo Lender each month a sum equal to one-twel{th of the yearly mortgage insuranee premium being

paid by Borrower when the insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retain these,
payments as o Joss reserve in lien ol mortgage insurance, Loss reserve payments may no longer he required; at the option

of Lender, if mortgege insurance coverage (in the amount and for the period thet Lender requires) provided by an insurer
approved by Lender ngoin becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage ibsuranee in effeel, or 1o provide a loss reserve, until the requirement for morlgage’ insurance ends in
aeeordunce. with any written sgreement between Borrower and Lender or applicable faw.

9. Ingpection. Lender or its ngent may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrawer riotice i the time of ot prior (o un inspection specifying reasonable cause for the inspeetion.

10, Condemnation. The proceds of any award or elaim for damages, dircet ar consequential, i conngetion with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are herchy
nssigned and shall be paid to Lender. '

In the eventf' & tota! laking of the Property, the proceeds shall be applied 1cthe sums secured by this Sceurity
Instrument, whether o7-not then due, with any excess paid to Borrawer, In the event of a partial taking of the Property in
which the fuir market 7aiie of the Property immediately befure the (aking is equal (o or greater ihan the amount of the:
siims secured by this Seenrity Instrument immediately hefore the wking, unless Bormawer and Lender atherwise agree in
writing, the sums secured by his Security Instrument shufl be reduced by the amount of the proeeeds muhiplied by the

{ollowing fmction; (1) the tolal amunt of the sums secured immediately hefore the taking, divided by (b) the fair markel
value of the Property immediatcly before the taking, Any balanee shall be paid 1o Borrower, In the event of a partial’

aking of the Property in which the fair markel value of the Property immediately hefore the taking is less than the

amountt of the sums secured immedinely elore the taking, unless Berrower and Lender otherwise ugrée in writing or

unless applicable losv otherwise provides, theproceeds shall be applied 10 the suma seeured by this Seeurity tnsirument
whether or ot the sums are then due, .

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dufe: the notice
is given, Lender is suthorized to colleet and apply the rocecds, al its aption, either to restoration or repair of the Property

-or fo the swms seeured by this Sceurity fnstrument, whethes ornot then dus,

Unless Lender and Borrower otherwise agres in writing, 2ny application of proceeds 1o principal shall not extend or

postpone the due date of the monthly payments referred toar paragraphs |and 2 or change the umount of such
puyments,

11. Borrower Not Relensed; Forbearance By Leuder Not.w Waiver, Extension of the time for payment or
‘madifieation of amortization of the sums secured by this Security insinement granted by Lender ta any suceessor in
interest of Berrdwer Shall not operate to release the liability of the original Bevrawer or Borrower's SUccessors in inferest.
Lender shall not be required (o commenee proceedings ngainst any suceessor Jn interest or refuse to exiend time for
- payment or otherwise modify amortization of the sums secured by this Secuiry Tnstrument by reason of any demand
mach: by the original, Borrower or Borrower's suceessors in inlerest, Any forhearance by Lender in exercising any right
ar remedy shall not be o waiver of or preelude the exercise of any right or remedy. _

12, Sucgpssors and Assigns Bound; Tnint and Severnl Linhility; Co-signers, Tle: covenants and agreements of
this SecurityInstrument shall bind and benefit the successors and ussigns of Lender and-Rorrower, suhject to the
provisians ol paragraph 17, Borrower's covenants snd agreements shiall be jointand several, Any Borrower who co-signs

this Securit y‘-}]ns]mmcn(. but does not exeeute the Note: (1) is co-signing this Security Instrumentorivio mortgige, grant |

and convey l'ihul;' Burrower's inlerest in the Property under the tenns of (his Seeurity Instruments/th},is not personally
ablignied o puy the sums secured by this Seeurily Instrument; and (¢) agrees that Lender and any ather Borrgwer may
agree to exignd, modify, forbear or make any accommodations with regard to the ferms of this Securily Instrument or the
Nule without thal Borrower's consent,

13, Lohn Charges, If' the Toan seeured hy this Security Instrument is subject to o law which sets muximum Juen
charges, ungl that law is finally interpreted so that the interest or other loan churges collected or 1o be collected in
comnection with the Joun execerd the permitted limits, then: {a) any such loan charge shull be reduced by the amount
neeessary (0 reduce the charge to the permitted limit; and {b) any sums already collectud from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose W muke this refund by reducing the principal vwed
under the Note or by muking s direet puyment 1o Borrower, If a refund reduces principal, the rediiction will he treated asa
purtinl prepityment without ony prepayiment charge under the Note, _

o 14, No?Llces.ﬂ Any notice 1o Borvower provided for in this Security Instrument shall be given by delivering itur by
maifing it by firt cluss mat) unless applicable Taw reguires use of another method. The notiee shall be dirceted 1o the
Property Address or nny other nddress Borrower designates by nolice to Lender. Any notice to Lender shudl be given by

N
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(st cluss maid to Lender's uddress stated herein or any other adedress Letder designates by notive to Borrower, Any nuotice
provided for in this Sceurity Instrament shall be deemed to huve heen given to Battower ar Lender when given as
provided inthis paragraph,

LS. Governing Lawvg Severability, This Security nstrament shall be governed by Tederl Jow atd the taw of the
jurisciction in whish the Property is located. In the event that uey - provision or elause of this Seeurity Instrument or the
Note conllicts with applicable law, siieh confliet shull nat aiteet other provisions uf” this Seearity [nsthument or the Note
which cun be given efteet without e eontlicting provision, To thisend the provisions ol this Seearity Instrument and the
Nute are deelared 1o b severuble,

L6, Borrower's Copy, Botrower shull be given abe confutmed copy of the Note and of this Seeurity Instrament,

17, Iransfer of the Peoperty orn Benelicind ntevest n Borrower, 1 all o asy part of the Properly or any interest
initissold or transleered (or 3 abenelicial interest in Borrower is sold ot teansteeeed wid Borraser is notu naurad person)
without Lenders prior written cotsent, Lender may. at its uption, require fnuediate payment in full of ol sums seeured
by this Seeurity Ihstramient, However, this option shall not be exereised by Lender it exercise is proliihited by Federsd lnw
as o the dute of this Sceurity thstrament.

U Leler exeivises this uption, Lender shudl give Borrower notiee of ueeeleration, The nutiee shall provide a peried
of 1ot lexs than 30<ays Trom the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity tsrezent, I Borrower fuils 1o pay these summs prioe o the expiration ol this period, Lender may invoke
any remudics permittedoz-this Seearity lsteuent without further notice or demmnd on Borrower.,

18, Borrower's Wkit-ta Relustate, I Borrower meets cettain conditions, Borrower shul) have the right 1o huve
enforcement of this Seeuriey et rament diseantinued at any time prior to the earlier of: () 5§ duys (orsuch other period us
applicable kaw may specity foracnstatement) befors sale of the Praperly puesuant touny power of sale comtained in this
Sceurity Instrament; or (hy entre 50w judgment enforeing this Seeurity fnstranent, These conditions are that Borrower: (n)
pays Lender alt sums which then would e due wnder this Seeurity Instrument and the Note as i o seeeleralion bud
aceurreds (h) eures wny defaudt of anyothier covenanls or ngreements; (¢} pays all expenses incurred in enforcing this
Seeurity lasteuanent, ielding, but not laied o, reasonuble attorneys® tees; and () takes such action as Lender may
reusanably require to ussure tad e Ben G As Seeurity Instrament, Lender's rights in the Property and Borrowers
abligation o pay the sums seeured by this-Seturity Instrument shall cominue unchanged. Upon reinstalement by
Barrower, this Seeurity Instrument nad the obliggtions seeured hereby shall remain fully effective as i no aceeleralion
D oceurred, However, this right o teinstate shall nataepay inthe ease of seeelerntion under paragraph 17,

19, Sule of Note; Change of Loan Servieer. The Noie or apartind interest i the Note ogether with this Scearity
Instrument) may be sold one or more times sithont priv gatee o Borrower. A sale miny result o change in the entity
(knowen as the “Loan Servicer”) that colleets monthly paymeatydue under the Note and this Seeurity lnstrusment, There
abss may he une or niore ehanges of the Loan Servieer unrelatéd o sule of the Note, IF there is o change ol the Lows
Suevicer, Borrower will be given wriltet natiee of the change i accorelanee with parngraph 14 ubove wnd applicable law,
“The natice will stute the tane and auddress of the new Loun Seevicsr and e acdress to which puyments should be made,
The netice will also cottainany other information reguired by applivabledaw,

20, Huzardous Substances. Borrower shall ot cause o permit the presassee, nse, disposal, storage, or release of any
Huzardous Substanees on or in the Property. Borrawer shall tot do, wor alldw aryone else 1o do, anyliing alTeeting the
Property that is in violation of any Environmental Law, The preceding two sentencsa shatl notapply tothe presenee, use,
ar storage un the Praperty of small quantities of Hazardous Substinces that aee geaeraily reeoghized o be approprinte o
normal residential uses atied lo maintenanee o' the Property,

Borpower shatl prompily give Lender written notiee ol any investigation, cluin, detund, luwsuil ar aiher action by
any governmental or regulatory sigeney ar privale parly involving the Property wnd apy Sezardous Substutiee or
Environmental Law of which Borrower hus actuol knowledge, 11 Borrawer learns, or is nolifiea by any governmental o
regulatory suitharity, tht any renwval or other remediotion of any Huzardous: Substanee affesing the Property s
neeessary, Burrowershall prompily ke all neeessary remudial aetions inaccordanes with Environiseninl Law,

As usec it this paragraph 20, “Huzardous Substatiees” gre those substanees defined as toxic or uzurdous substanees
hy Buvironmental Law and the Tollowing substanees: gasolite, kerosene, other ammuble or loxie petroletm products,
loxic pesticides ud herbiides, volutile solvents, materinds containing ashestos or formaldebyde, und radionctive
matterials, As used in this paragraph 20, “Bovironmental Law” means federd luws and lows of the jurisdietion where the
Property is foeated that relate to health, safety or envirommentul proteetion,

NON-UNIFORM COVENANTS. Borrawer ad Lender further covenantand ugree as {ollows:

21, Accelerations Remedivs, Lender shall give notice (o Borrower prioe to aceelerntion followlng
Borrower's hreuch of nny covennnt or agreement i this Security Insteument {(but not prior fo neceleration
uncler puragraph 17 unless applicable i provides ofherwise). The notice shall speeily: (n) the defauit; (b) the
anction regaired (o cure the defoults (@) o dute, not less than 3O days from the date the nofice Is given to
Barvower, by which the default must be careds and (d) that falure to cure the defanlt on or before the date

Form 3014 4790
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specified in the notice miy result in seeeleration of the sums seeured by (his Security nstrament, fbreclosure by judieid
proceeding und sale of the Property, The notive shull further inform Borrower of the right to reinstate after aceeleration
and the right 1 assert in the foreclosure pmu.Ldlm the non-existence of o defaull or any other defense of Borrower 1o
aceeleration and foreclosure, If the defaultis not eared on or before the date speeifivd in the notiee, Lender, at its option,
muy require immiedinte payment in full of all sums secured by this Seeurity Instrument without further demand and muy
forecose this Security Instrment by judicial proceeding. Lender shall be entitled 1o colleet all exXpenses ineurred in
pursuing the remedies provided in this pargraph 21, including, but not limited to, seasonable attommeys” fees and ensts of
title evidenee. -

22, Release, Upon payment of ull sums seeured by this Seeurity instrument, Lender shall release this Seeurity
Instrument wilhoul charge to Borrower. Borrower shall pry uny recordation eosts,

23 Wnivm' of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to (thied .".;urily Instrument, I one or more riders ure exectied by Borrower and reeorded together with
this Seeurity Instrument, soe govenunts and ngreements of eneh sueh rider shall be incurporated into and shalt anvend and
supplement the. covenunis wns aareements of this Sveurity fnstrument as 1 the rider(s) were a part of this Seeurity
tstrument. [Cheek applicable Loz (es)|

X} Adjustable Rate Rider J Condominium Rider (__] -4 Family Rider
Gruduated Payment Rider J Planned Unit Development Rider ] Biweekly Puyment Rider
Bolloon Rider e Rale Impmvumnl Rider ("1 Second Home Rider
V.A, Rider I"j Dther(s) [specily]

Truslee’s Exonaration [ider Afiaci e Herels And Nede A Perl Hereo!

BY SIGNING BELOW, Bormower nccepls and agres to the terms and covenants conlained in this Seeurity
Instrument and in any rider(s) excenled by Borrower and reeordad wvith it
Witnesses:
(Seal)

LOLE TAYLOR BANK la surcansdr by =
merger ta Ford Chy Bank and Trust
~GeRpany-anc.2lelergnceanerente

Ford Cly Bonk and - Trel FORD CITY PANK, A CORPORATION OF ILLINOIS

Company shall by dremed (o medn AS TRUSTEE UMUNR TRUST AGREEMENT {Seal)
Cole Tayla: dark. DATED MAY 29, 3.75. . ewmower
AND KNOWN AS TRUST IUMBER 1095

(Seal ,%’EZ,";/@ \iza-Prasident (Sea)

orrower

~Borrower

STATE OF ILLINOIS, Caju(m niy ss:

”f. i ‘MARITZA CASTILLO . Notary Public in and for said connty and state do herehy
centifly thi

FORD Cf‘t‘l“.{ BANK, A CORPORATION OF ILLINDIS
| . personally known fo me to be the sume person(s) whose
name(s ;suhsurlht.dmihuiorugmngumnnnun:.uppmru! hd‘uru me this day in person, and acknowledged thal

he A signed and delivered the ssid instrument as free und voluntary act, for the uses and purposes

therein set forth, //ﬁf

Given under my hand and official seal, this 38D of , 1998

My Commission Expires;

. \ mw,@,a(ﬁw
This Instrument was prepared by: JANICE OLSON o/ "M RFCL AL 3:’;,,4 L
@’-BRHL] {ado% Fage 8 of 8 ' }l‘..m ITZACASTHLLOD Form 3014  9/90

5568423 n:‘”,.l' Funi g Ih"" OF LU
I"\. I LT pag 1A

"‘“ BTETET
% ,r’“! ivﬁ' )




-

UNOFFICIAL COPYSLI0E1D., -, -

‘ ADJUSTABLE RATE RIDER 5560423

{1 Yeur Trensury Index - Rate Caps)

THIS ADJLSTABLE RATE RIDER is e this 3rD duy ul' FEBRUARY \ 1908 . aml i
inevrporated into-and shudt be deered to atend and supplement e Mongage, Deed of Trust or Seetrity Deed (the
"Seeurity Insteatreni of the sume dute given by the undersigied (the "Burrower”) o seeure Burrower's Adjustable Rude
Note (the “Note”) o FIRST CHICAUO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

ihe *Lender”) of the sate diteand covering the propetty desetibed in the Secutity Instruatnend and located at
2302 W, MCCARTHY ROAD
PALOS PARK, IL 60454

| Proprerty Adidtess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE Hle¥e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE YIWE AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. tn addition w the corenunts and agreciments muady it the Security Instrament,
Borrower and Lender Duether covenant and agree us follows:

A INTEREST RATE AND MONTULY PAYMENT CHANGES
Thu Nute provides Tor an initinl interest rate of 6.900 %. The Note provides for changes in the
interest rate witd the monthly puyments, as fullows:

4, INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest tate Twill puy may chiuge on the st day of MARCH . 2005 , amd on that duy every
E2th month thereatter. Bueh dute on which my interest rate eoudd change is ealled o “Cheeipe Dute.”

(B) The Index

Beginning with the {irst Change Dute, tmy intetest tate will be based on an Index, The “Index” is the weekly average
yivid o United States Treasury seeurities adjusted o w comstant maturity of 1 year, us madd seailuble by the Federal
Reserve Buard, The most recent Index lpure availubic as of the dete 45 days before each Change Date is called the
"Current fndex.”

I the Tndex is o longer available, the Note Holder will choose o new index which is based upon comparahle
informution, The Note Holder will give me notice of this clivice,

(C) Coleulation of Changes

Beltre cuel Churge Date, the Note Holder will enlendite iy new interest rte by adding
THREE AND 000/1000 pereeitage paint{s){ 3.00 Y ) o the Cusrenl
tdex, The Note Holder will then tound the result of this addilion e the nearest one-eighth ol one percentape point
(0,125%). Subjeet to the Hinits stawd in Seetion $(0) befuw, this rounded amount will be my new inferest ete until e
next Chinge Dale.

MULTISTATE ADJUSTABLE RATE RIDEN + ARM 5.2« Singrlo Famly

Mige bol 3
12200080309 -
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The Note Holder will then delermine the nmount of the manthly payment that would be sulTicieni to repay the unpaid
principal that 1 hm expected 10 pwe at the Change Date in full on the Maturity Date at my new ipterest rate in substantially
eqund payments, The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Inierest Rote Changes

The interese rute J am required to pay at the first Change Dale will not be greater than 8,900 % or
lexsthan 220 . Therealler, my interest rate will never be incpeased or decreased on any single
Change Date by tiore than two percentuge points (2.0%) from the mte of interest § hove been paying fur the preceding
twelve months, My inéreat rute will never be greater than 11.900 %,

{E) Effective Dnte or Tnanges

My new tnterest sute wit) erome effective on cach Change Date, | willpuy the amount of my new monthly puyment
beginning on the first monthly sayment dute afler the Change Date until the amount of my monthly payment changes
ngain. .

(F) Nolice of Changes

The Note Holder will deliver or mail o me n notiee of any changes in my interest rate and the amount of my monthly
payent before the effective date of uny ehupge, The notice will include information required by law to be given me und
also the title and telephane number of a person whio will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts and sgracs a the terms and covenants comained in this Adjustable Ratwe
Rider.

(Seal) _::;;’ zﬁifgi:ai? Vice-PragiderfSeah

=Barruwer -Bomower

FORD CITY RANK, A CORPORATION OF
(Sea)  ILLINDIS AS TRUSTEE UNDER TRUST (Seal)
otower  AGREEMENT DATER MAY 28, 1875, “Bormer
AND KNDWN AS THUST. NUMBER 1085

£OLE TAYLER BAHK is siccessor o
merges (o Ford Loy Bank and Vnis
Counmaty and sl references herein A
Frig vy Bary oand Trumt
Comogry shall be geamed (o mean
Col, “njior dink,

& -12200085 (1399 Page 2612
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A TTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by The Land Trustee, not personally but
as trustee as-aforesaid in the exercise of the power and authority
conferred upori jvested in it as such Trustee {and said Land Trustee,
hereby warrants tliat. it possesses full power and authority to execute
this instrument), and it-is expressly understood and agreed that nothing
herein or in said Note- contained shall be construed as creating any
liability on the said Trustee 'or on said Land Trustee personally to pay
the said Note or any interest that may accrue thergon, or any
indebtedness accruing hereunder; or to perform any covenant either
expressed or implied herein contaired, or on account of any warranty or
indemnification made hereunder, all suci liability, if any, being expressly
waived by Mortgagee and by every parson now or hereafter claiming
any right or security hereunder, and that 'sofar as the trustes and its
successors and said Land Trustee personally zre concerned, the legal
holder or holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall look solsiy to the premises
hereby conveyed for the payment thereof, by the enfurcement of the
lien hereby created, in the manner herein and in said Note provided or
by action to enforce the personal liability of the guarantor, ifany,




