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RETURN TO:

GMAC Mortgage Corporation
100 Witmey Road

Horsham, PA 19044-0961
AT Capiaa) Markets

hpuece Abave This Line Por Recarding Dida)

;}(J” o (,’)/.,ﬂ/—l;’ ,{’%"'// MORTGACE LOAN NO: 491178802

THIS MORTGAGE ("Secarby tnstrument*} Is given on - Februacy 12, 1998 »The mortgngor is
JefErey A, Young and 5. Lyan Young, Husband and Wife

("Borrower™), This Security Instrusient is giverto
GMAC Mortgage Covporation

1

which (s organized and existing under the taws of  Pennayleania , and whose
address iy 100 Witmer Road, INO. BHox 961, Horshain, BPA 19044
lender"y, Borrower uwes Lender the prinipal sum of

Che Hundrved Forty One Thousand and 00/100

Dollars (1185, % 141, 000.00 b
This debt Is evidenced by Barrower's tote dited the same date as this Seeurity aestrimment ("Nntc") which provides for monthly
pavments, with the full debt, i not pud carlier, due and payable on - Februavy ¥, o028 . This Secarity

Instrument secures to Lender: (o the repayment of the debt evidenced by the Note, vl interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, adviuced under paragraph 7 to protect the
seeurily ol this Security lustrument; amd (¢) the perforiginee of Bortower's covenants aid agreements under this Security
instrument atcl the Noteo For this purpose, Borrower does hereby mortgage, grant amd conzev-to Lender the {ollowing
desertbed property located in Cook County, Winois:
Bounded and described aceording to SCHEDULE "A" attached herete and nade. a

part hereof UNDER AND SUBJECT to certaln restrictions ag of record,

Lavvers Title Insurancs Corporation

which has the addiess of - 201§ Dwyer Ave, Arlington Htg [Street, Cliv],
Iingis 60005 (" Property Address™);

[2ip Cade)
ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM . CMS5.0012.1L (9500) Farm 301 90
Paga | at B 34500773 Initiate ﬂ j{yfj
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o 5. Haawrd or Property Insurance. Borrower shall Keep the improvements now L\;ng or hereafter crected on the

fPropcrlv insured against loss by lire, hazards included within the term “extended coverage” and any other hizards, including

2 Roods or ﬂumhm,. for which Lender requires insurance. This insurance shali be maintained i the amounts and for the perfods

.wth.u Lender requires. The tnsurasce caerier providing the insurance shalt be chosen by Borrower subject to Lender's approval

Lwhich shal) not be unreasonably withheid. 1 Borrower fuils 1o maintain coverage described above, Lender miay, al Lender’s
‘up!mn obtain coverage o protect Lender's rights in the Property In accordance with paragraph 7,

Fa

P

i

fol All insurance puticies s renewals shall be aceeptuble w Lender and shafl fnclude o stindard sortgage clause. Lender
i

1

H

) § shall have the right to hold the policies wird renewals, 1 Lender requires, Borrower shall prompuly give to Lender all receipts of
¥ paid premiums and renewal notices, [ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss (I not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoraton or repuir of the
Property damaged, il the restoration or repair is cconomically feasible and Lendur’s security is not lessened. I1 the restorition or
repair is not economically feasible or Lender's seeurity would be fessened, the fnsurance proceeds shall be applied Lo the sums
sectired by this Security Instrument, whether ot not then due, with any excess paid 10 Borrower, 11 Borrower abandons the
Property, or doer b answer within 30 days o notice from Lender that iie insurance carrier has offered to settle welaim, ten
Lender may colleet 2ie insurance proceeds, Lender muy use the procecds o repair or restore the Property ar 1o piy sums
sceured by this Security Bistrament, whether or not then due, The 30-day period will begin when the netice is given.

Unless Lender and Becrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postaote the due die of the mwinthly payments refeered 1o i prragraphs | and 2 or change e amount of the payments, [ under
parigraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resuliing (rom
dumage to the Praperty prior (o thegequisition shatl pass 1o Lemder 1o the extent of the sums secured by this Seeurity Instrument
itnmedintely prior o the acquisition,

6. Occupuney, Preseevation, Maintenunee and Protection of the Property: Borvower's Loan  Application;
Lenschotds, Borrower shall oceupy, establisl, and use the Praperty as Borrower’s prineipal residence within sixty days aiter the
execution of this Securlty tnstrument and shall contvwe 1w oceupy the Property as Borrower's prineipal residence lor at legst ope
year after the dite of oceupancy, unless Lender otharwise agrees i writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are boyand Borrower's control, Borrower shall not destroy, damage or impair
the Propecty, allow the Property 1o deteriorite, or commil #asie on the Property, Bortower shall be in deluult i any forfelture
action or proceeding, whether civil or eriminal, is begun ten in-Lender's good faith judgment could result i forfeiture of the
Property ar otheewise materially impaiv the lien created by this Seearity Instrutnent or Leader's security interest, Borrower may
cure stch a defimlt and relnstate, as provided in paragraph 18, by ewosing the action or proeceding to be dismissed with a roling
that, in Lender's good falth determination, preciudes torfelure of the dorrewer's interest i the Propenty or other material
impairment of the len created by this Security Instrutemt or Lender’s secarity interest. Borrower shull also be in defalt if
Borrawer, during the toan application process, gave materially flse or inaceusate information or statements (v Lender (r Talled
to provide Lender with any material information) in connection with the loan evideneed by the Note, including, but ot timited
to, representations cuncerning Borrower's oceupaticy of the Praperty as a prineipal_teshdence, If this Sceurity Instrument is on a
leaschold, Borrower shali comply witl ali the provistuns ol the lease. I Borrowerdequires fee title to the Property, the
teasehold and the fee ttle shall not merge unless Lender agrees t the merger in writing,

7. Protection of Lender's Rights i the Property. I Borrower [ails to perform the-covenmuts and ngreements contiined
in this Seenrdty Instrument, or there is a legal proceediog thiat may sigatlicanly affect Lender's righ's in the Property (such as a
proceeding in b.|-||~.ruptw probate, for condemmation or forfeiture or to enforee laws or regulatiorsyodien Lender may do and
pity for whatever {5 necessary to protect the vatue of e Property and Lender's rights tn the ProperiveLender's actions miy
include paying any sums secured by o lien which has priority over this Security Instrument, appeatiag In court, paying
reasonable attorneys® fees and entering on the Property o make tepairs. Although Lender may (ke aedonander his paragraph
7, Lender does not have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become addition] debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lender agree o ather terms of gayment, these amaotnts shall bear interest rom the
date of disbursemerit at the Note rae and shall be payable, with dnterest, upon notice from Lender - Borrower requesting
paytent.

8, Mortgage Insuronee, [ Lender reguired mortgage {nsuranee as & comdition of making the Joan secured by this
Security lnstrment, Borrower shall pay the premiums reguired to madntaln the mortgage Insurance in effeet, I, Tor any reason,
the mortgage insuranee coversge required by Lender fapses or ceases to be fneffect, Borrower shall pay the premiums cequired
to obtain coverage substantiaily equivadent w tie morigage tnsurance previously in elfect, ot i cost substantially equivalent (v
the cost o Borrower of the torigage insurance previously i elfeet, From an aliernate martgage insurer approved by Lender, i
substantially equivalent mortgage insurance covernge is not avallable, Borrower shiall pay 10 Lender cueh month & sum equal o
one-twellth of the yeatly mortgage insurance prentiain betng paid by Borrower when the insuranee coverage lapsed or ceased (o

Farm 301 9/00
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'_’P 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Tnstrartient,

1 17, Transfer of the Property or o Beneticinl terest in Worrower, 1 all or any part of the Property or any interest in it
i Is sold or transferred (or 11 a beneficld interest in Borrower is sold or transkerred and Borrower is not @ natural person) withoul
¢ Lender's prior writien consent, Lender may, a its opiion, require immedine payment in full of ali sums secured by this
3 Security tostrement. However, this option shall not be exercised by Lender i exercise is prohibited by federal fnw as of the date
1 of this Seeurily {nstrument.

H Lender exercises this option, Lender shialt give lorrower notlee of acceleration, The wotice shidt provide i period ol nol
less than 30 days from the date the notice is delivered ur mailed within which Borrower must pay all sums secured by ihis
Sceurity Instrument. 17 Borrower fuils & pay these sums prior to the expiration of tds pertod, Leuder may invoke any remedies
perntitted by this Security lnstrument without further ntice or demand on Borrower,

18, Borrower's Right to Reinstate, (F Botrower meets certatn conditions, Borrower shall have the right o have
entorcetent of this Security tustrument discontinued al any time prior (o the carier oft (@) § days (or such other period as
applicable Jaw muy specify Yor reinstatement) before sale of the Property pursuant o any power ol sale contained in thls
Securdty Tnstrumenz.or {b) eniry of a jJudgent enforeing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender alf sums wisich then wauld be due snder this Security tustrument i the Note as if no aceeleration had ocearred; (b}
cures any default of asy other covenapts or agreements; (©) pays b expenses incurred In enforcing this Seeurily fnstrument,
including, but not im0 4o, reasonible atiorneys” fees: and () takes such action as Lender may reasonubly require to assure
that the lien of this Secwrity dastrument, Lender's tights in the Property aid Borrower’s obligation (o pay the sums seeured by
this Seeurity fnstrument shal“continue unchanged, Upon reinstateent by Borrower, this Security Instrument and the
obligatians secured hereby shalidernain fully effective as i ne acceleration hi occurred, However, 1his vight to reinstate shal)
not apply in the case of aceeleration under paragraph 17,

19, Suale of Note; Change of Lews Servicer, The Note or a partial interest in the Note (ogether wilh this Securay
lustrument) may be sold one ar more tinies withaut prive nutice to Borrower, A sale iy result in a change in the eatity known
as the “Loan Servicer”) that collects monthly payments due under te Note and this Sceority nstrwment, There also may be one
or more changes of the Loan Servicer unrelaled (0.4 sale of the Note, {f there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordiee wath przeagraph 14 abuve and applicable faw, The notice will state the name and
address af the new Loan Servicer wud the address w0 whiel payeents should be made, The notice will also contain any other
informition required by applicable law.

20, Huzardous Substanees. Borrower shall not cause o permit the presence, use, disposal, storage, or release of iy
Hazardous Substances on or in the Property. Borrower shaii sob do, nor sllow aoyone else W do, anything allecting the
Property that {s in violtion of any Bevironmental Law. ‘Tl preceaivg twa sentences shall not apply to the presence, use, or
storage on the Propenty of smadl quastities of Hazardous Substances S are generatly recogitized to be appropriate 1w normal
residential uses ad to maintenanee of the Property.,

Borrower shall promptly give Lender weltten uotice of any investigation, claim, demind, laiwsuit or other action by any
governnental or teguiatory agency or private parly involving the Property and zav-Hazardous Substance or Environmental Liw
al which Borrower has actual knowledge. it Boreower learns, or is notified by any governmental or regilatory avthority, that
any removal o other remediaion of any Hazardous Substance affecting the Propenty baseeessary, Borrower shall promptly take
all necessary remedial actions {n accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as fazie or azardons substanees by
Environtental Law and the following substances:  gasoline, kerosene, other Sumnible o ovie- petroleum pracuets, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radieactive materials. As used in
this paragraph 20, "Eoavironmental Law” means Tedera) laws amd laws of the jurisdiction where S repesty s located (hat
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows;

21, Acccloratlon; Reniedles. Lender sholl pive notice to Borrower prior to acceleration Tollowing Borrower's
beeach of nny covennm ur ngreement fn this Seeurity lastewment (but not prior to weceferation under puragraph 17 unless
applicable taw provides otherwise), Vhe nutive shafl specify: (@) the delnulty (h) the wetion requived (o cure the defuult;
(¢ n date, not less than 30 duys Crom the dute tie notice §s given to Horrower, by which the defunlt must be cured; mnd
G that Fallure to cure the defuwdt on or hefure the date speeified in the notice muy result in aeceleratlon of the sums
seeured by this Sceury Instroment, loreclossiee by judictsl proceeding nnd sale of the Property, The notive shall Further
inform Borrower of the elght to eeinstate after aecelevation and the eight to assert by the Toreclosure proceeding, the
nineexistenee of w defanlt or uuy other defense of Borrower to seeelerntion und forectosure, I the defanlt §s not cured on
ar hefore the date specltied In the notiee, Lender, at 1y uption, iy vequire humedinte poyment fo full of ol suns
secured by this Security Instroment without Turther demand wind may foreclose tis Seeurity Insteranient by Judkeil
proceeding, Lesder shall be entitled to colleet o)l expenses incurred fn pursulng the remedies provided In this paragraph
31, Ineluding, hut not Himited to, vensonible nttorneys® Yees ang costs o title evidence,
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SCHEDULE A CONTINUEGL - CASE NO. 98-01210

LEGAL DESCRIPTION:

Lot 29 in Block & in fiinneci’s Arlington Holghts Resubdivision of Lot 2, 5, 6, 7, 10, 11,
13, 13, West 1/2 of id, West 1/2 of 15, all »f Lotn 1G, 17, 18, 19, 20, 21 and 22, in
campbell Avenue Addition Lo aArlington Heights, being a Subdivision of parts of Sections
30 and 31, Township 42 Mortb, -Range 11, East of the Third Principal Heridian, according
to Plat thoreof registered in bhn Office of the Regiotrar of Titles of Cook County,
Illinois, on August 13, 1955, au Locument Number 1613766, in Cock County, Illinois.
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