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RECORD AND RETURN TO:
PRISM MORTGAGE COMPANY

350 WEST HUBBARO-SUITE 222
CHICAGO, ILLINQIS 80310

Prepared by:
KAREN J, NEMEC
CHICAGD, 1L 80810

7810039415

MORTGAGE

THIS MORTGAGE ("Sccurity Instr(meat™ is givenon JANUARY 20, 1598 . The morigagor is
GEORGE C. KOUTOURAS, AM UNMARNTEDOMAN MARRTED WENDY L. KOUTOURAS & (. 2

v
Ny
Q

(\cg {"Borrower"). This Security Instrument is given to
~¥ PRISM MCORTGAGE COMPANY

,.Q which is organized and existing under the laws of THE STATE/OF ILLINCQIS , and whosc
\J address is 350 WEST HUBBARD-SUITE 222

'\ CHICAhGO, ILLINOIS £0610 ("Lesder"). Borrower owces Lender the principal sum of
:& TWO HUNDRED SEVEZN THOUSAND AND 00/100
ey Doiars (U.S, $ 207,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securitvapsirument ("Note™), which provides for
E}Qmomh!) payments, with the full debt, if not paid carlier, duc and payable on FEBRUARY 1, 2028
This Sezurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rr.newats
_)ct!cnsmns and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
L_ protect the security of this Security Instrument; and (c) the performance of Borrower's coveninls and agreements under this
, Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corvey jo Lender the following

| describud property located in - COOK County, [llinois:
UNIT E IN 1829 NORTH CLEVELAND AVENUE CONDOMINIUM, AS DESCRIZED ON THE

SURVEY OF THE FOLLOWING DESCRIBED PARCEL: LOTS 87 AND 88 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-332-310-074-1005

Parcel 1D #:

which has the address of 1829 NORTH CLEVELAND AVENUE, UNIT E , CHICAGO [Street, City],
{tlinois 60614 |Zip Code] ("Property Address™);

ILLINGIS.Sjngle Family-FNMA/FHLMC UNIFORM

irinals: _ 22, INSTRUMENT Farm 3014 9/30

@%’-SRIIL) {9608) Amended 8/86
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this Security Instrument, Lender may give Bprrower o notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice, .

5. Hozard or Property Insurance. Borrower shall keep the improvements now cxlstmg or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrowar fails 1o maintain coverage described above, Lender may, at Lender’s
option, abtain coverage 1o protect Lender’s rights in th Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be accxptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals, I{ Lender requires, Borrower shatl prompuly give to Lender ali reccipts of
paid premiums and renewal ncdices, In the event of loss, Berrower shall give prompt notice to the insurance earrier and Lender,
Lender may make proof of loss il not made promptly b Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not fessened. If the restoration or
repair is not econouticilly feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security- Instrument, whether or not tien due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not agswer within 30 days a notice from Lender thal the insurance carrier has offered to settle a tlaim, then
Lender may colleet the insurunce proceeds. Lender may use the proceeds to repair or restore ihe Property or 1o pay sums
secured by this Security instrume.n, whether or not ther. due, The 30-day perind will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principzl shall notl exiend or
posipone the due date of the month!y-payments referrisd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquived bv Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 1o the Property prior (o the acquisttion shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanceard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establisii, and use the Proptivvay Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Bo:rower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delerioraie, or commit waste 01 the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begu that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created iy this Security Insicument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the astion or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes farfeiture of the Borrowzr's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender's security inlriest. Borrower shall also be in default if
Barrower, during the loan application process, gave matvrially false or inaccurate infam ation ar statements to Lender (or failed
to provide Lender with any material information) in conuection with the loan cvidenced oy-ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrament is on a
leaschold, Borrower shall comply with all the provisiens of the tease. 1T Borrower acquires fee iitle 1o the Propenty, the
leasehold and the fee titic shall nov merge unless Lender @ grees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ails to perform the covenants and-apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in”the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforce laws or reguluions), then Leader may do and
pay for whatever is necessary to proicet the value of the Property and Lender’s rights in the Property. Lender's actions may
inctude piying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property t make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this
Security (nstrument. Unless Borrower and Lender aprec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noe raie and shall be payible, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall piy the premiums required (o

minims__oA. € 7,
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Lender's address stated herein or any other address Leader designates by natice to Borrower. Any notice provided for in this
: Security Instrument shall be deemed to have been given 1o Borrower or Leader when given as provided in this paragraph,
; 5. Governing Law; Severability. This Securiiy [nstrument shall be poverned by federal law and the law of the
© jurisdiciion in which the Property is located. In the event that any provisian or clause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not aflsct other provisions of this Security Instrument or the Note which can be
" * given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are declared
" 0 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of his Security [nstrument,

17. Fransfer of the Property or a Beneficlal Interest in Borrewer. If all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural person) without
Lender's prior written consent, Lender may, al its nption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less tlin 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni, §f'Berrower fails 10 pay these suris prior ta the expiration of this period, Lender may invoke any remedies
permitied by this Security-Yistrument without further rotice or demand on Borrower,

18, Borrower's Right 1+ Reinstate, Il Bornswer meets certain conditions, Borrower shall have the right to have .
enforcement of this Security ltstpdnent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for refastatement) before sale of the Property pursuant to any power of sale contained in this
Securiiy Instrument; ar (b) entry of"a judgment enforcing this Security Instrament. Those condilions are that Borrower: (a) pays
Lender all sums which then would be dur rnler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o1 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable attorneys’ iues; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security {nstrument, Lender's segh.s in the Property and Borrower's abligation lo pay the sums secured by
this Security Instrument shall continue unchanged. | Uppi reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’s' no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scryicer. The Notc-oio 2 partial inierest in the Nawe (together with this Security
Instrument) may be sold one or mare times withou! prior notice to Docrower. A sale may result in a change in the entity (known
as he "Loan Servicer”) that collects raonihly paymeris due under the Wmweand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If thieré 13 a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above env-applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mace, The notice will also contain any other
information required by applicable law.

20, Hoeznrdous Substances. Borrower shall not cause or permit the presence, wseodispasal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyons clie to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentenices shali nocapply to the presence, use, or
slorage on the Property of small quantities of Hazatdous Substances that are generally recogitized fs5-he appropriale to normal
resicential uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui £¢ ether action by any
governmental or regulaiory agency or privaie party involving the Property and any Hazardous Substance ¢rcnvironmental Law
ol which Borrower has actual knowledge. 1f Borrower learns, or is notified by any povernmental or regulaiesy authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all recessary remedial actions in accordance with Erwvironmental Law.

As used in this paragraph 20, "Hazardous Sibstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materia's comaining asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means fxderal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and lender further covenant and agree as follows:
21. Acceleration; Remedics, Lender shall gzive netice to Borrower prior to acceleralion following Borrower's breach
of any covenant or agreement b this Securitv Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT E IN 1829 NORTH CLEVELAND AVENUE CONDOMINIUM, AS DESCRIBED ON THE
SURVEY OF THE FOLLOWING DESCRIBZD PARCEL: LQTS 87 AND 88 OF
HAMBLETON’S SUBDIVISION OF BLOCK 43 CF CANAL TRUSTEE'S SUBDIVISION OF
THE MORTH HALF AND THE NORTH RALF OF THE SCUTHEAST QUARTER OF THE EAST
YALF OF THE SOUTHWEST OQUARTER O SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS
EXHIBIT A TO AND (ADE 2 PART OF THE DECLARATION OF CONDOMINIUM
OWNER3HIP RECORDEL AS DOCUMENT 24136419, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST ¥ THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
COMMONLY KNOWN AS 1829/ NORTH CLEVELAND, UNIT E, CHICAGO, ILLINOIS

60614.

14-33-310-074-2005

DPS 044

Fev. 034897
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CONDOMINIUM RIDER -

THIS CONDOMIMIUM RIDER is made this 20TH  dayof JANUARY | 1898 ,
and is incorporated into andd shalt be deemed 10 amend and supplement the Morigage, Deed of Trust ar Security
Deed (the "Security Instrumemt™) of the same date given by the undersigned (the "Borrower®) 1o secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same daie and covering the Propenty described in the Security Instrument and located at:

1829 NORTH CLEVELAND AVENUE, UNIT E, CHICAGO, ILLINOIS 60614
{Property Address}

The Property includes o unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1829 NORTH CLEVELAND AVENUE CONDOMINIUM

{Numi¢ of Condominium Project] .
{the "Condeminium Project”). 17 thz owners assoclation or other entity which acis for the Condeminium Project
{the "Owners Association”) holds rile 1o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iniirestiin the Qwners Association and the uses, proceeds and benefits of
Borrower's interest.
CONDOMINIUM COVENANTS. liddition 1o the covenants and agreements made in the Security
Instrument, Barrower and Lender furthes covenan) 2md apree as foltows:
A. Condominium Obligations. Borrower shal! perform all of Borrower’s obligations under the
Condomimum Project's Canstituent Documents. The "Constituent Docwnents” are the: (i) Declaration or any
pther document wiich cieates the Condominium Projec’; 4 by-laws; (i) code af regulations; and (iv) other
equivalent documents. Borrower shali prompuly pey, when cue; all dues and assessments imposed pursuant o the
Constiwent Documents. -
B. Hazard Insurance. So iong as the Owners Association maintains, with a generaily accepted insurance |
carricr, a "master” or "blanket" policy on the Condominium Project which:, is satisfaciory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverape,” then:
(1) Lender waives the provision in Uniform Covenant 2 for the meoatry payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Unifor:n Covenant 3 to maintain hazand insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Gwners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribwion of hazard instrance proceeds in lieu of restoration or repair follow.ng a loss (o
the Property, whether to the unit or fo common elements, any proceeds payable 10 Barrower are her::by assigned
and shall be paid to Lender lor application o the sums seenred by the Security instrument, with any excess paid to
Borrower,
C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
QOwners Association maintains a public Hability insurance policy acceptable in form, amount, and exiemt of

coverage 10 Lender.

MULTISTATE CONDOMINILM RIOER-Singl: Family-Fannla Mee/Fraddie Mae UNIFORM INSTRUMENT Form 3140 390
Page 1 of 2 DPS 2889
@b@-a ik ReR VMP HQRTGAGE FORMS - (3 ' 1263.8100 - (B0MI52).7281 Iriiale: é .C. _,%'
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