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PEN-END MORTGAGE

Maturity Date of Secured Den* 02/11/18
The maximum ameount of the $amis Secured by this Mortgage is three times the amount of the line of credit

(described below).

WORDS USED OFTEN IN THIS DOCUMENT
{A) "Meortgage." This document, which is dated FEBRUARY 6, 1998 . will be called the "Mortgage".

(8) "Meortgagor." JONATHAN S, WHALEN AND JOHM .J. CONNOLLY, JOINT TENANCY

sometimes wil be called *Mortgagor”® and sometimes simniytl® or "me".

(C} Mortgagee." FLEET HOME EQUITY USA, INC
will ke called "Martgagee”. Morigagee is a corporation which exists.under the laws of DELAWARE
Mortgagee's addressis 377 E BUTTERFIELD RD., SUITE 375 LOMBARD, 1L 60148

(D) "Note" The Variable Interest Rate Revolving Loan Agreement anu Uiscleoure Statement signed by Mortgagor and
dated FEBRUARY &, 1998 , wil' he called the "Note".| The Mote shows that | owe Morigages
SIXTY THOUSAND AND 0O/10G

Dollars (U.S. S 60,000,00 |plusintersst. ) have promised to pay this debt iniiunthly payments and to pay the
debt in full by the Final Maturity Date of FEBRIJARY 11, 2018 . This Mortgage secures a consumer

revelving foan agreement, including both the Initial Advance of S1XTY THCUSAND AND- 004140

Dollars (U.S. 5 60,000,00 ), as well as all future advances that Lender may make from tims'tztire. The
maximum amount of debt, not including sums advanced to protect the security of this Mortgage, to e susured at any
one time under this line of creditis SIXTY THOUSAND AND 0G/100

Doflars (US.§ 62,000,001 Lawyars Title Insurancs Corporation i)

(E} “Property. The property that is described below in the section titled “Description of the Property." will be called the
"Praperty”.

{F) *Sums Secured." The amounts described below in the section titiad “Mortgager’s Transfer to Mortgagee of Rights in
the Property" sometimes will be called the "Sums Secured”.

11600A.02/0 /96 (IL: Open-End) WHALEM Page 1 of 10




UNOFFICIAL COPY




N S, ——— ek

e e

UNOFFICIAL COPY:3

MARITAL STATUS OF MORTGAGOCR(S)
The foliowing Mortgagors are married or single as indicated:

‘ ' 1 JONATHAN S. WHALEN s el &é

f| (Name of Mcrtgagor #1) ) ( arfied ar S|ngle)
| Y JOHN J. CONNOLLY s ,ﬁ:

:‘ } {Name of Morigagor #2) -

{Married or Single)
MORTGAGOR'S TRANSFER TO MORTGAGEE OF RIGHTS IN THE PROPERTY

I mortgage. warrant and convey the Property to Mortgagee, subject to the terms of this Mortgage, ta have and to hold
/{ all of the Property to Mortgagee, and to its successors and assigns, forever. This means that, by signing this Mergage, |
!

am giving Mortgagee those rights that are stated in this Mortgage and also those rights that the law gives to lenders
o who hold mortgages on real property. Those rights that the law gives to lendars who hold mortgages on real property
v include those rizints known as "Mortgage Covenants.” | am giving Mortgagee these rights to protect Morigagee from

; possible losses thatmight result if | fail to:

{A) Pay all the amouetsthat | owe Mortgagee as stated in the Note;

(B) Pay, with interest, any amounts that Mortgagee spends under Paragraphs 2 and 8 of this Morigage to 2rotect the
value of the Praperty and Mzrtoigee’s rights in the Property; and

{C) Keep all of my other promizes and agreemants under this Mortgage.

e REVOLVING LINE OF CREDIT SECURED

This Mortoage securaes 2 revolving line of Zredit and shall secure not only the amount which Mortgagee has presently

ar advanced to Mortgagor under the Note, buialas, any future amounts which Mortgagea may advance to Morngagor

: under the Note within twenty (20) vears from ie-Uate of this Mortgage to the same extent as if such future advances

i were made as of the date of the execution of this=vlargage, The revolving line of credit obligates the Mortgagee to
make advances to Mortgagor on the terms contained in the Note. Such advanzes may he made, repaid, and remade
from time 10 time, subject to the limitation that the total outitanding balance owing at any one time, net including
tinance charges on such balance at a variable rate as proviried in the Note, any termporary overages, other charges, and
any amounts extended or advanced, shall exceed the maxiniuri credit limit as provided in the Note (and set forth above,
in the definition of "Note"). Itis the intention of the Mortgagor upd HMorgagee that this Mortgage secures the balance
outstanding from time to time from zero up to the credit limit as provived in the Note, and any intermediate balance.

DESCRIPTION OF THE PROPERTY
| grant and morigage to Mortgagee the Property described in {A) through {H) balow:

" (A) The Property is located at: 332 EAST CENTRAL, ARLINGTON HEIGHTE ,” ILLEINOIS
- 60005
} . This Property is in County.

It has the following legal descriptiom
SEE ATTACHED

The permanent index numbaer of the Property is:
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Lot. one Hundred Nineteen (11%) in the resubdivision of lots 95 to 122 inclusive in
scarsdale Estates, being a subdivision of the East half (1/2) of the Southwest
quarter (1/4) and the West half (1/2) of the Southeast quarter of Section 32,
Township 42 worth, Range 11 Eaat of the Third Prineipal Meridian, (excepting the
Narth A85.4 faet therenf slan sxnanting tha Faat 40 anres of that nart of the Weat
half (1/2) of said Southeast Quarter (1/4) lying South of the North 685.4 feet
thereoi; and also excepting that part of the East half (1/2} of said southwest
Quarter (1/4) lying Westerly of the center line of Arlington Heights Road, (called
State Road) and Sonth of the North £85.4 feet thereof in cook County, Illineois.
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(B) All buildings and cther improvements that are located on the property described in sub-paragraph (A} of this section:
(C) All rights in other property that | have as owner of the property described in sub-paragraph (A) of this sention,
These rights are known as "easements and apputtenances attached 1o the propery”;

{D) All rights that | have in the Jand which lies in the streets or roads in front of, or next to, the Property described in
sub-paragraph (A) of this section;

{E) Al fixtures that are now or in the future will be on the property described in sub-paragraphs (A) and (B) ¢f this
section;

(F) All of the rights and property described in sub-paragraphs {B) through [E) of this section that | acguire in the future:
{G) All replacemenis of or additions to the property described in sub-paragraphs (8) thraugh (F) of this sectiun; and
{H) All procesds (including, without limitation, all insurance proceeds and refunds of premiums) from any sale or other
disposition of the Property,

MORTGAGOR'S RIGHT TO MORTGAGE THE PROPERTY AND MORTGAGOR’'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY

| promise that: () Jawtully own the Property; (B} | have the right to mengage, grant and convey the Property 1o
Morigagee; and {C) thers are no outstanding claims or charges against the Property, except far thase of which are of
public record.

| give general warranty o7 Nde to Mortgagee. This means that | will be fully responsible for any losses which Mortgages
suffers because someone uwar than mysell has some of the rights in the Property which | promise that ! have. |
promise that | will defend my cwriership of the Property against any claims of such rights,

PLAIN LANGUAGE MORTGAGE
This Mornigage contains promises and agreersants that are used in real property security instruments all over the
country. It also contains promises and agrosmants that vary, to a limited extent, in differant parts of the country. My

promises and other agreaments are stated in "olpin language."

COVENANTS
I promise and | agree with Mortgagee as follows:

1. MORTGAGOR'S PROMISE TO PAY
| will pay to Mortgagee or time principal and intarest due under-ns-Note and any renawal, extension or mndification of

the Note (if any) granted by Mortgagee.

2. MONTHLY PAYMENTS FOR TAXES AND INSURANCE

(A} Mortgagor's Obligations

| will pay for taxes, assessments, leaseheld payments or ground rents {if any), Wazzrd or property insurance cavering the
Property, and flocd insurance (il any).

(B} Escrow Funds

Upon providing me with thirty (30) days’ written notice, Mortgagee may require me t¢ pay o Margagee cn the day
monthly payments of prircipal and interest are due under the Note, until the Nota is paid in tali, 2 2um (the "Funds")
equal 16 one-twelfth of the yearly taxes and assessments (including condominium and planned vt davelopment
assessments, if any) which may attain priority over this Mortgage and ground rents on tha Propenty, if any, plus
one-twelfth of yearly prernium installments for hazard insurance, plus one-twelith of yearly premium instuiiments for
mortgage insurance, if ary, all as reasonably estimated initially and from time to time by Mortgagee on the: basis of
assessments and bills and reasonable estimates thereof. | shall not be obligated to make such payments of Funds 10
Mortgagee to the extent that | make such payrnents to the holder of a prior mortgage or deed of trust it such holder is

an ingtitutional lender,

It | pay Funds to Mortgagee, Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Mengagee if Mortgagee is such an institution). Meortgagee shali
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Mortgagee may not charge for
so holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Mertgagee pays me interest on the Funds and applicable law permits Mortgagee to make such a charge. Mortgagee
and | may agree in writing at the time of execution of this Mortgage that interest an the Funds shall be paid to me, and
unless such agreement is made or applicable law requires such interesi to be paid, Mortgagee shall not be required to
pay me any inferest or earnings on the Funds, Mortgagee shall give ma, without charge, an annual accounting of the

Page 3 of 10
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Funds showing the credits and debits to the Funds and the purpose for which each debit was made. The Funds are
pladged as additional sacurity for the Sums Secured by this Mortgage.

If the amount of the Funds held by Mortgagee, together with the future menthly installments of Funds payable prior to
the due date of taxes, assessmenls, insurance premiums and ground rents shall exceed the amount required to pay
such taxes. assessments, insurance premiums ard ground rents as they fall due, such excess shall ba, at my option,
either prompily repaid to me or credited to me on menthly installments of Funds. tf the amount of Funds held by
Mortgagee shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, |
shall pay to Mortgagee ary amount necessary to make up the deficiency in one or mere payments as Mortgagee may
require.

Upon payment in full of all Sums Secured by this Mortgage. Mertgagee shall promptly refund to me any Funds held by
Mortgagee. lf, under Paragraph 21 hereof, the Property is sold or the Property is otherwise acquired by Mortgagee,
Mortgagee shall apply, no later than immediately grior to the sale of the Property or its acquisition by Lender, any Funds
held by Mortgaree at the time of application as a credit against the Sums Secured by this Mortgage.

3. APPLICATION CF MORTGAGOR'S PAYMENTS
Unless the law requives otherwise, Mortgagee will apply each of my payments under the Note and under Paragraph 1
abave in the order providca)in the Note.

4, PROVISIONAL ASSIGNMENT OF RENTS

Mortgagor hereby assigns to Viertganee all rents from the Property: howevar, prior to default and acceleration of the
debt, Mortgagor shall hava the righ te evllect and retain such rents as they coma due. In the event of abandonmaent or
default and acceleration, without takirig poscassion, Mortgages shal! be entitled to collect such rents and apply them to
the Sums Secured by this Mortgage.

5. MORTGAGOR'S OBLIGATION TO PAY CHALGYS, ASSESSMENTS AND CLAIMS
[ will pay all taxes, assessinents, and any other chaiyes and fines that may be imposed on the Property and that may be
superior to this Mortgage. | will also make payments duva Under my lease if | am a tenant on the Property and will pay
ground rents {if any) due on the Property. (in this Mortgage. the word "person” means any parson, organization,
governmental authority or ather party.) | will do this either’bv making the payments to Mortgagee, cr by making the
payments on time to the person owed them. If | make direct payments, then promptly after making any of those
payments | will give Montgagee a receipt which shows that | have Zoms so. If | make payment to Marigagee, | will give
Mortgagee all notices or lills that | receive for the amounts due under this Paragraph b.

| will prampliy pay or satisfy all liens against the Property that may be superioric this Mortgage. However, this
Mortgage does not require re to satisfy a suparior lien if (A) | agree, in writing.tv pay the obligation which gave rise 1o
the superior lien and Mortgagee approves the way in which | agres to pay that okiig~tion; or {B) in good faith, | argue or
defend against the superior ather lien in 4 lawsuit sa that, during the lowsuit, the suberior lien may not he enforced; or
{C) | secure from the holder of that lien an agreement, approved in writing by Mortgages.'that the lien of this Mortgage
is superior to the lien held by that person. If Mortgagee determines that any part of the Prepeity is subject to a superior
lien, Mortgagee may give ma a notice identifying the superior lien. | shall pay or satisly the.suserior lien or take one or
more of the actions set forth above within ten {10) days of the giving of notice.

{ will prevent default on ary obligation secured by & lien that may be superior to this Mortgage. | wiilngt increase the
amount of any indebtedness, or modify the terms of any indebtednaess, secured by a lien that may be guperior to this
Monrtgage without the prior written consent of the Mortgagee.

6. MORTGAGOR'S OBLIGATION TO MAINTAIN HAZARD INSURANCE OR PROPERTY INSURANCE
| will obtain hazard or prope -ty insurance to cover all buildings and other improvements that now are or in the future will
be located on the Property. The insurance must cover loss or damage caused by fire, hazards normally covered by
*extended coverage" hazard insurance policies and other hazards for which Mortigagee requires coverage, including
floods and flooding. Tha insurance must be in the amounts and for the periods of time required by Mortgagee. | may
choose the insurance compiny, but my choice is subject to Mortgagee's approval. Mortgagee may not refuse to
approve my choice unless the refusal is reasonable. f { do not maintain the insurance coverage described ahove,
Mortgagse may obtain insurance caverage to protest Martgagee's rights in the Property in accordance with Paragraph

8 below.
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All of the insurance policies and renewals of those policies must include what is known as a "standard mortgage clause”
1o protect Mortgagea. The form of all polizies and renewals must be acceptable 1o Mortgagee. Mongagee will have the
right to hold the poiicies anc. renewals. 1f Mortgagaee reguires, | will promptly give Mortgagee all receipts of paid
premiums and renawal not ces that | receive.

if there is a loss or damage “o the Property, | will promptly notify the insurance company and Mortgagee. ff | do not
promptly prove 1o the insurance company that the foss er damage occurred, then Mortgagee may do so.

The amount paid by the insurance company is callgd "proceeds.” The proceads will be used to repair or to restore the
damaged Property unless [A) it is not economically feasible to make the repairs or restoration; or {B) the use of the
proceeds for that purpose veould lessen the protaction given to Mertgagee by this Montgage; or (C) Mortgagee and |
have agreed in writing not to use the proceads for that purpose. If the repair or restoration is not economically feasible
or if it would lessen Martgagee's protection under this Mortgage, then the procesds will be used to pay the Sums
Secured. If any of the prozeeds remain after the ainount that { owe to Merigagee has been paid in full, the remaining
proceeds will be paid to mre.

It} abandon the Pronerty, ot if | do not answer, witnin thirty (30) days, a notice from Mottgagee stating that the
insurance company has oifered to settle a claim, Mortgagee may collect the proceeds. Morlgagee may use the

proceeds 1o repair or restuia the Property or to pay the Sums Secured. The thirty-day (30-day) period will begin when
the notice is given.

if any proceeds are used 1o reduce thz amount of principal which | cwe 1o Mortgagee under the Note, that use will not
delay the due date or charge the arncup(of any of my manthly payments under the Note and under Paragraphs 1 and
2 above. However Mortgages and | may 2grae ir wiiting to those delays or changes.

If Mortgagee acquires the Property under Paragraph 21 below, ali of my rights in the insurance policies will belong 1o
Mortgagee. Also. all of my rights in any proceacs wihich are paid because of damage that accurred before the Property
is acquired by Mortgages or sold will belong to MeiTgagee. However, Mortgagea’s rights in those proceeds will not be
greater than the Sums Secured immediately before the “roperty is acquired hy Mortgagee or sold.

7. MORTGAGOR'S OBLIGATIONS TG OCCUPY THE PRORERTY, TO MAINTAIN AND PROTECT THE PROPERTY,
MORTGAGOR'S LOAN APPLICATION

{A) Mortgagor's Obligations to Occupy the Property

| will occupy the Property and use the Froperty as my principal rasicerics within sixty (60} days after [ sign this
Mortgage. | will continue 1o occupy the Property and to use the Property =5 1y principal residence for at least one
vear. The one-year period will begin when | first nccupy the Pruperty. Howavar, | will not have to occupy the Froperty
and use the Property as ry principal residence vsithin the time frames set foithiabove if Morigagee agrees in writing
that | do not have to do s2. Mortgagee may ot rafuse to agree unless the refusziis easonabale. ! also will not have to
oceupy the Property ant use the Property as my principal residence within the time raies set forth above if
extenuating circumstanaes exist which are beyand my control.

{B) Mortgagor's Obligution to Maintain and Protect the Property
1 will keep this Property i good repair. | will not destroy, damage or harm the Property, and | wiki pot allow the Property
1o deteriorate.

| will be "in datault" under this Mortgage if | fail tv keep any promise or agreement made in this Mortgage. | will also be
in default under this Mirtgage il any civil or crirninal action or progeeding for "forfeiture” {that is, a fegal action or
proceeding 1o require tha Property, or any part o the Property, to be given up) is begun and Morgagee determines, in
good faith, that this action or proceeding could rasult in a court ruling (i} that would require forfeiture of the Property, or
(i) that would materially impair the lien of the Morgage of Mortgagee's rights in the Fraperty. | may correct the default
by abtaining a court ruling that dismisses the legal action or proceedings, if Morigagee determines, in good faith, that
this court ruling prevents forfeiture of my interast in the Property and also prevents any material impatrment of (i} the
lien created by this Mortgage, or (i) Mortgaget's rights in the Property. It | correct the default,  will have the right to
have enforcement of this Mortgage discentinuail even if Mortgagee has required immediate payment if full.

YHALEBI Page § of 10
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{C) Mortgagor's Obligatinns fo Fulfill Any Lease iDbligations

If t do not own but am a tenant on the Property, | wilt fulfill all my obligations under my lease. 1 also agree that, if |
acquire fee title to the Property, my lease interests and the fee title will not marge unless Morigagee agrees to the
merger in writing.

(D} Mortgagor's Loan Application

I, during the application process for the loan that | promise to pay under the Note, | made a false or inaccurate
statement to Mortgagee about information important to Mortgagee in determining my eligibility for the lean, Mortgagee
will treat my actions as a cefault under this Mortgage. False or inaccurate statements about information important 1o
Monrtgagee would include a misrepreseniation of my intentiens to oceupy the Property as a principal residence. This is
just one exampls of a false or inaccurate statement of important infarmation. Also, if during the loan application
process | failed to provide Mortgagee with information important to Morlgagee in determining my eligibility for the loan,
Mortgagee will treat this as a detault under this Mortgage.

8. MORTGAGFL'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

if: {A) } do not keep/miv premises and agreements made in this Mortgage, or (B) someone, including me, begins a legal
proceecling that may significantly affect Mortgagee's rights in the Property (such as a legal proceeding in bankruptey. in
probate, for condemnsiior. or forfeiture, or to enforce laws or regulations), Mortgagee may do and pay for whatever is
necessary to protect the viive of the Property and lJiorigagee’s rights in the Property. Mortgagee’s actions may include
appearing in court, paying reassiable attornays’ feas and entering on the Property 1o make repairs. Although
Mortgagee may take action undrrinis Paragraph B. Mortgagee does not have to do so.

Fwill pay to Mortgagee any amounts, with interast, which Mortgagee spends under this Paragraph 8. [ will pay those
amounts to Mortgagee when Mortgagee g2nd: me a notice requesting that | do so. ! will also pay interest on those
amounts at the Mote rate. Interest on each-amraiunt will begin an the date that the amount is spent by Mortgagee.
However, Mortgagee and | may agree in writing to-werms of payment that are different from those in this paragraph.
This Mertgage will pretect Mortgagee in case | det o keep this promise to pay those amounts with interast,

9, MORTGAGEE'S RIGHT TQ INSPECT THE PROFERTY

Mortgac¢iee, and others authorized by the Mortgages, may eatér on and inspact the Property. They mustdo soina
reasonable manner and at reasonable times. Beforu or at the timz an inspaction is made, Morigagee must give me
naotice stating a reasonable purpose for the inspection,

10. AGREEMENTS ABOUT CONDEMNATION OFF THE PROPERTY

A taking of the Property by any gavernmental authcrity by eminent domain is known as "condemnation”. | give 1o
Mortgagee my right (A) to oroceeds of all awards o claims for damages resuling from condemnation or other
governmental taking of the Property; and (B} to proceeds from a sale of the Prepert,.that is made {0 avoid
condemnation. All of those proceeds will be paid te: Mertgages.

if all of the Property is taken, the proceeds will be used 1o raduce the Sums Secured. [tany rfthe proceeds remain after
the amount that | owe to Mortgagee has been paid in full, the remaining proceeds will be paid t5 me,

Unless Mortgagee and | agree otherwise in writing), if only a part of the Property 1s taken, and the fo'rmarket value of
the Property immediately belore the taking either 1s equal to, or greater than, the amount of the Sums Securad
immediately before the taking, the amount that | ewe to Mortgagee will be reduced only by the amouit of proceeds
multiplied by a fraction. That fraction is as follows: (A) the total amount of the Sums Secured immediately before the
taking, divided by (B) the fair market value of the Property immaediately before the taking, The remainder of tha
proceeds will be paid to me.

Unless Mortgagee and | agree otherwise in writing «r unless the law recuires otherwise, if only a part of the Property 1s
taken, and the fair market value of the Property imir.ediately before the taking is less than the amount of the Sums
Secured immediately befors the taking, the procecds will &2 used to reduce the Sums Securad,

If | abandon the Property, or if | do not answaer, within thirty (30) days, a notice from Mortgagee stating that a
governmental authority has offered to make a payimant or to settle a claim for damages, Mortgagee has the authority to
collect the proceeds. Mortgagee may then use the proceeds to repair or restore the Property or 1o reduce the Sums
Secured. The thirty-day (3C-day} pericd will begin when the notice is given.
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If any proceeds are used to reduce the amount of principal witich | owe to Mortgagee under Note, that use will not
delay the due data or change the amount of any of my moenthly payments under the Note and under Paragraph 1 and 2
above. Howaver, Mortgagee and | may agree in writing to those delays or changes.

11, CONTINUATION OF MORTGAGOR’'S QBLIGATIONS AND OF MORTGAGEE'S RIGHTS
{A) Mortgagor's Qbligations

Mortgagee may allow a person who takes over my rights and obligations to delay or 1o change the amount of the
monthly payments of principal and interest due unifer the Note or under this Mortgage. Even if Mongagee does this,
however, that person and | will both still be fully otligated under the Note and under this Mcrtgage.

Morigagee may allow those delays or changes for a person who takes over my rights and obligations, even if Mortgagee
is requested not to do so. Mortgagse will not be raquired 1o bring a lawsuit against such a person for not fulfilling
obiigations under the Nota or under this Mortgage even if Mortgagee is raquested to do so.

{B) N.ortgagee’s Rights
Even if Mortgagee caes not exercise any right of Mortgagee under this Martgage or under the law, Mortgagee will stifl
have all of those rigls and may exercise and enforce them in the future. Even if Mortgagee obtains insurance, pays
taxes, or pays other ¢ia’ns, charges or liens againat the Proparty, Mortgagee will have the right under Paragraph 21
below to demand thet | maie immediate payment in full of the amount that { ows to Mortgagee under the Note and
under this Mortgage.

12, DBLIGATIONS OF MORTGAGOP-AND OF PERSONS TAKING DVER MORTGAGOR'S RIGHTS OR OBLIGATIONS
Any person who takes over my rightz~¢ Zoligations under this Mortgage will have all ot my rights and will be obligated
to keep all of my promises and agreementsiade in this Mortgage,  Similarly, any person who takes over Mortgagee's
rights or obligations under this Mortgage vill havs all of Mortgagee's rights and will be obligated to keep all of

Mongagee agreements made in this Menigagq.

If more than one person signs this Mortgage as Moriyagor, each of us is fully obligated 1o keep all of Mortgager's
promises and obligations contained in this Mortgage. Martgogee may enforce Mortgagew’s rights under this Mortgage
against each of us individually or against all of us together. This means that any one of us may be required to pay all of
the Sums Secured. However, if one of us does not sign the Mate: {A) that person is signinig this Morigage only 1o give
that person’s rights in the Property to Mortgagee under the terms ol this Morigage: and (B) that person 1s not personally
obligated to pay the Sums Secured; and {C) that person agrees thativt.rtgagee may agree with the othar Mortgagors to
delay enforcing any of the Mortgages's rights or to modify or make am azcommeodations with regard 1o the terms ol
this Mortgage or the Note without that person’s consent.

13. LOAN CHARGES
if the toan secured by this Mortgage is subject to a law which sets maximum loan znarges, and that law is finally
interproted so that the interest or other loan charges collected or to be collected in ctnnasction with the loan exceed
permitted limits: (A) any such loan charge shall be reduced by the amount necessary 10 induce the charge to the
parmitted limit; and (B) any sums already collected from Mortgagor which exceed permittad fimits will be refunded to

Mortgagor.

14. NOTICES REQUIRED UNDER THIS MORTI3AGE
Any notice that must be given to me under this Mortgage will be given by delivering it or by mailing it 7, Jirst class mail
unless applicable law raquires use of another irethod. The notice will be addressed 10 ma at the address stated in the

section above titled "Dascription of the Property." A notice will be given to me at a different address if | give Mortgagee

a notice of my different address.

Any notice that must be given to Mortgagee urider this Mortgage will be given by mailing it to Mertgagee's address
stated in subparagraph (C) of the section above titled "Words Used Often In This Documunt”. A notice will be mailed 1o
Mongagee at a different address if Mortgagee gives me a notice of the different address. A notice required by this
Mortgage is given whan it is mailad or when it is delivered according to the requirements of this Paragraph 14 or of

applicable law.
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15, LAW THAT GOVERNS THIS MORTGAGE

This Mortgage 15 governed by Federal law and the laws of the State of [llincis. If any term of this Mortgage or of the
Note conflicts with the faw, all other terms of the Mortgage and of the Note which do not conflict with the law can be
separated from the remaining terms, and the remaining terms will stifl be enforced.

16. MORTGAGOR'S COPY
| will be given cne conformed copy of the Nota and of this Morigage.

17. AGREEMENTS ABOUT MORTGAGEE'S RIGHTS iF THE PROPERTY IS 50LD OR TRAMSFERRED

Mortgagee may require immadiate payment in fulf of all Sums Secured by this Mortgage if all or any part of the
Proparty, or if any right in the Property. is sold or {ransfarred without Mortgagea's prior written permission. Mortgagea
also may require immediate payment in full if a beneficial interest in Mortgager is sold or transferred and Mortgagor ts
not a natural pergson. However, Mortgagee shall not require immediate payment in full if this is prohibited by Federal
law on tha date of this Morgage.

if Mortgagee requivss immediate payment in full under this Paragraph 17, Mortgagee will give me a notice which states
this requirement. Toesiotice will give me at least thirty (30) days to make the required payment, The thirty-day (30-day)
pariod will begin on the'rate the notice is mailed or delivered. 1f | do not make the required payment during that pericd,
Mortgagee may act to‘enforcs its rights under this Mortgage without giving me any lurther notice or demand for

payment,

18. MORTGAGOR'S RIGHT TC1AVE MORYGAGEE'S ENFORCEMENT OF THIS MORTGAGE DISCONTINUED
Even if Mortgagee has required immadizte-paymant in full, | may have tha right to have enforcement of this Mortgage
discontinued. | will have this right al any tim=.bevore safe of the Property under any power of sale granted by this
Mortgage or at any time before a judgmen{ has'been entered enforcing this Mortgage if | meet the following conditions:
(A} | pay to Mortgagee the full amount that then would be due under this Mortgage and the Note as if immediate
payment in full had never been required; and

(8} | correct my failure 16 keep any of my other promises or agreements made in this Mortgage: and

{C) | pay al! of Mortgagea's reasonable expenses in enforzinig this Mortgage; and

(D) | do whatever Mortgagee reasanably requires o assire that Montgagee's rights in the Property, Mortgagee’s rights
under this Mortgage, and my obligations under the Note anc u~der this Mortgage continue unchanged.

[ | fulfilt all of the conditions in this Paragraph 18, then the Note and/his Mortgage will remain in full effect as i
immadiate payment in full had never been requirad. However, | will ixnt have the right 1o have Mongagee's

enfercement of this Mortgage discontinuad if Merigagee has reyuireg immedinte payment in full under Paragraph 17
abova.

19. HOLDER'S RIGHT TO SELL THE NOTE QR AN [NTEREST (N THE NOTE; MOFTEAGOR'S RIGHT TO NOTICE OF
CHANGE OF LOAN SERVICER

The Note, or an interest in the Note, together with this Mortgage, may be sold one or more times. | may not receive any
prior notice of these sales.

The antity that collects my monthly payments due under the Note and this Menigage 1s called thie “Lnan Servicer",
There may be a change of the Loan Servicer as « result of the sale of the Note; there also may be ura or more change of
the Loan Servicer unrelated to a sale of the Note. The law requires that | be given written notice of anv zhange of the
Loan Servicer, The written notice must be given in the manner required under Paragraph 14 above ana under
applicable law. The notice will state the nama and address of the new Loan Servicer, and also tell me the address to
which | should make my payments. The notice also will contain any other information reguired by law.

20. CONTINUATION OF MORTGAGOR'S OBLIGATIONS TO MAINTAIN AND PROTECT THE PROPERTY
The Federal laws and the laws of the state in witich the Property is located that relate to health, safety or enviromental
protection are calied "Environmental Laws." [ will not do anything affecting the Preperty that violates Envircnmental
Laws, and | will not allow anyone else to do so.

Environmental Laws classify certain substances as toxic or hazardous. There are other substances that are considered
hazardous for purposes of this Paragraph 20, Taese are gascline, kerosens, other flammable or toxic petroleum
nroducts, toxic pesticides and herbicides, valatiia solvents, materials containing ashestos or formaldehyde, and
radicactive materials. The substances defined as toxic or hazardous by Environmental Lavvs and the substances
coneidered hazardous for purposas of this Paragraph 20 are called "Hazardous Substances.”
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WHALEN



UNOFFICIAL COPY




UNOFFICIAL COBRYizooan

I will not permit Hazardous Substances to be present on the Property. | will not use or store Hazardous Substances on
the Property, and [ will not allow anyone elfse ti: do 0. | alse will not dispose of Hazardous Substances on the Property,
or release any Hazardous Substances on the Property, and | will not allow anyone else 10 do so, However, | may permit
the presence on the Property of small quantities of Hazardous Substances that are generally recognized as appropriate
for normal residential use and maintenance of the Property, and | may use or store these small quantities on the
Property,

If | know of any investigation, claim, demand, lawsuit or other action by the government or by a private party involving
the Property and any Hazardous Subsiance or Fnvironmental Laws, 1 will promptly notify the Monigagee in writing, If
the government notifies me (or | otherwise feain) that it is necessary to remove a Hazardous Substance alfecting the
Property or to take other remedial actions, | wil: promptly take all necessary remedial actions as required by
Environmental Laws.

21. MORTGAGEE'S RIGHTS IF MORTGAGOFR FAILS TO KEEP PROMISES AND AGREEMENTS
Mortgagee may require that | pay immediately “he entire amount then remaining unpaid under the Note and under this
Mortgage. If all ~f tha conditions stated in subparagraphs (A), (B) and {C) of this Faragraph 21 are met, Mortigages may
do this without makirg any further demand for payment. This requirement is callod "immediate payment in full.”

Mortgagee may also requirs itantediate payment in full if any of the events described in Faragraph 17 occur.

If Mortgagee requires imrnediaie savment in {u |, Mortgagee may bring a lawsuit 1o take away all of my remaining rights
in the Property and have the Property.2oid, At ihis sale, Mortgagee ar another person may acquire the Property. This is
known as “foreclosure and sale” tn any Ywsuit for {oreclosure and sale, Mortgagnie will have the right to collect all
costs allowed by law. These costs include rzazonable attorney’s tees and costs of title evidence. Mortgagee will also
have the right to obtain a judgment againsy.me for any amount by which the price received for the Property in a
foreclosure and sale proceeding fails to equal (ne amount due to Mertgagee under the Nute and this Mortgage.

Mortgagee may require immediate payment in “ull viier this Paragraph 21 only if all of the foltowing conditions are
met;

(A} 1fail 1o keap any promise or agreement made in this Mortzage, including the nromises to pay when due the Sums
Secured.

{B) Mortgagee sends to ms, in the manner desuribed in Paragraph 14 obove, a notice that states:
(i) The promise or agreement that | failed to keap:
{i) The action that | must take to correct the defauly;
{iii}y A date by which | must correct the default. That date must be at leas? thirty (30) days from the date on which
the notice is given;

(iv) That if | do not correct the default by the date stated in the nolice, Mortgage e rhay require immediate payment
in full, and Mortgages or another person may acquire the Property by means of foreslosure and sale;

(v) Thatif | meet the conditions stated in Faragraph 18 above, | will have the right 10 huve Mortgagee's
enforcernent of this Morlgage discontinued and to have the Note and this Mongage remain £ily effective as i
immediate payment in full bad naver been required; anc

(vi) That have the right in any lawsuit for toreclosure and sale to argue that | did keap my pignives and
agreements under the Note and under this Mortgage, and to present any other defenses that | may have.

(C) | do not correct the default stated in the notice from Mortgagee by the date stated in that notice.

22, MORTGAGEE'S OBLIGATION TO DISCHARGE THIS MORTGAGE
When Mortgagee has been paid all amounts dus under the Note and under this Mortgage, Mortgagee will discharge
this Mortgage by delivering a certificate stating “hat this Mortgage has been satisflied. | will not be required to pay

Mortgagee for the discharge, but | will pay all cests of recording the discharge in the proper official records.

23, PAYMENT DURING FORECLOSURE
| agree that Mortgagee may accupt rents from the Property, hazard insurance proceeds, condemnation awards, and any
other monies produced by the Property or paid lyy m2, aven though Monigages has demanded immeadiate payment in
full and begun foreclosure and sale under Paragraph 271 above. Mortgagee may use such monies to pay off part of the
Sums Secured atfecting Mortgacee's right to cantince foreclosure and sale.
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24, WAIVER OF HOMESTEAD
Mortgagor waives all right of hamestead exemtion in the Property.

25. RIDERS TO THIS MORTGAGE
If ane or more riders are signed by Mortgagor and recorded together with this Mortgage, the promises and agreements
of each rider are incorporated as a part of this Mortgage. [Check applicable box(es).]

Adjusiable Rate Rider [ Condominium Rider C] 14 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider ] Rate Improvement Rider
Second Home Rider L] Bi-Weekly Payment Rider [J Balloon Rider

Other:

BY SIGNING BELOW, | accept and agree to the promises and agreements contained in pages 1 through 10 of this
Mortgage and ir_any ridenis) signed by me and recorded with it.

JONATHAN S HHALEN B 4 }y"’/(/ﬁ{//

(Print or type name) Mon

{Print or type name) Mongf]g r
| v v"

JOHN J. CONNOLLY ~ qf,é/f\ﬂ// ’lvaff,p

{Print or type name) ' Mortgagor

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ILLINOIS 3

“ o®
COUNTY OF / ;fb‘/{ j |

e
On this _‘Qm_‘ day of . ZMM&M ,in the year _L__._ 4 ’fbefore me p onally appeared
the above-named /%f 7//1(17/%/7 Lj M/J (,«,/Lﬁ VV/;‘# 4/7 6}77/70 ,,/__

,tome known to be the inrividuals deseribed in and

who executed the Mortgage, and acknowledged that they signed the Mortgage as their free andveluntary act and deed,
for the uses and purposes therein mentioned, /’

]Lf / ‘
n / > |
Given under my hand and official seal this ﬂ day of 4/{’({/{ é_fét / . in the year /// %}-/
e — ) "/
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Residing at:

My Commission Expires:
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