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SECOND MORTGAGE

THIS SECOND MORTGLGE, dated as of the |3th day of February,
1898, by SEGUIN BERVIANES, INC., an Illinois not-for-profit
corporation {"Borrower'l to ILLINOIS HOUSING DEVELGPMENT
AUTHORITY, an bedy politic and corporate of the Stane of Illineis
("Lender") .

WHIREAS, Borrower i1s indebted to Lender in the principal sum
of Thirty-Thres Thcuaard Threa/Hundrec Thirty-Thres and Ne/100
Dollars ($33,333.00) (the "Loan®),, which indsbtednzss is
evidencad by Earrowe:’s note dated NQVember 28, 19%7 [che

! !
"Nete

TO SECURE to Lender (a) the repavuent of tha: port“an of the
croceeds of the Loan advanced in ceonnection'with the purchase c¢f
Fropacty and indebtadness evidenced by the liste, the Faydu“t cf
211 othner sums advencad in accordance with thie Mortgage Lo
protsct the security of this Mortgage, and the /garformance ¢f the
agresments of Borrower concained in this Mortgaget and (b) the
repayment of any future advances made to Borrower by lLender

ursuant ©o Paragraph 6 ("Future Advances"), Borrowar MORTGAGES
Lo Lender the rea. estate legally described on @xhibid¢ s attachesd
¢ and made & part of this Mortgags, and located in the County of
Cco&, tate of Illincis (the “Real Estate"};

T

f‘

TOGETHER with all the improvements now or hereaftsr er
on the Real Bstate, and all easemsnts, rights, appurtensnce
rants, royalties, mineral, 211 and gas rights and profivs, water,
wiater rights ang water stock, and all fixtures now oY hereafter
atcached to the Real Estate, all of which, inczluding replacements
and additions to> them, shall be deemed to bsz and remain a parc of
the Real Escate. The Rsal Estate and the foregoing property
tocated on it are referred to in this Mortgage as the “Fropearcy?.

Lawygrs Titla 1
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Borrower and Lender agree as follows:

1. Payment of Principal. Borrower shall promptly pay when dua
the principal on ameount of (i) the indebtedness evidenced by the

Note, including any late ctharges as provided in the Note, and
(11} any Future Advances ind accrued interest on them that are
secured by this Mortgage,

2. Application of Payments. Unless applicable law prcvides
otherwise, all payments received by Lender under the Ncote and

Paragraph 1 shall be applied by Lender first to any late charges
due uider the Note, secornd, to interest and principal on any
Future Advaices and third, to the principal due undzr the Note,

3. Chargss: Liens. Borrower shall pay all taxes, assessments
and other chavages, fines and impositicons attributable to the
Property that may attain a priority lien over this Mortgage by
Borrower mzking/payment, when due, directly to the payee thereof.
Borrower shall promptly furnish to Lender all notices of amounts
due under this Paragraph 3, and if Borrower makes payment
directly, Borrower shall promptly furnish to Lender receipts
evidencing such paymenits., Borrower shall promptly discharge any
lien that has priority ower) this Mortgage, provided that Borrower
shall not ke required to diccharge any such lien so long as
Borrower agrees in writing to riie payment of the obligation
secured by such lien in a mann=r_acceptable to Lencer, or in good
faith contests such lien by, or defends enforcement of such lien
in, legal proceedings that operate (o prevent the enforcement of
such lien, forfeiture of the Property 4r any part of it or the
forfeizure of this Mortgage.

4. Hazard Insurance. Borrower shall keep rile improvements now
existing or hereafter erected on the Property insured in a manner
prescribed by the Senior Lender (as defined in Taragraph 16,

All insurance policies and renewals of them'shall include a
standard mortgagee clause in favor of and in form accepstable to
Lender. Borrower shall promptly furnish te Lender all renewal
notices of such insurance policies and all receipts of paid
premiums. In the event of loss, Borrower shall give promph
notice to the insurance carrier and Lender. Lender may make
proof of loss, if not made promptly by Borrower.

Subject to the rights of the Senior Lender, unless Lender
and Borrovier otherwise agree in writing, insurance proceeds shall
be appliec to restoration or repair of that part of tne Proparty
damaged, .f such restoration cor repair is economically feasible
and the security of this Mortgage is not impaired by such
restoration or repair. If such restoration or repair is not
economically feasible oz if the security of this Mortgage wculd
be impaired by such res:oration or repair, the insurance proceeds
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shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower. If the Property is
abandonaed by the Borrower, or if Borrower fails to respond to
Lender within thirty (30) days from the date nctice is mailed by
Lender <o Bcrrower that the insurance carrvier offers to settle a
claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds, at Lender's option, either to
restoration or repair of the Property or to the sums secured by
this Mortgace.

Unless Lender and Borrower otherwise agree in writing, any
such application cof proceeds to principal shall not extend or
postpone the due date of payments referred to in Paragraph 1, or
change thez amount of such payments. If, under Paragraph 17, the
Property 18 ecquired by Lender, all right, title and interest of
Borrower in &nd to any insurance policies, and in and to the
proceeds of themrresulting from damage to the Property prior to
the sale or acquisition, shall pass to Lender to the ex:tent of
the sums secured by~this Mortgage immediately prior to such sale
or acquisition.

5. Preservation and Maipienance of Property. Borrower shall
keep the Property in good-repair and shall not commit waste or

permit impa:ryment or deteriovration of the Property.

6. Protection of Lender's Secvriiy. If Borrower fails to
perform the agreements contained(in_ this Mortgage, or if any
action or proceeding is commenced “hat materially affects
tender's interest in the Property, including, but not limited to,
eminent domain, insolvency, building code enforcement, or
arrangements or proceedings involving a bamicrupt or decedent,

then Lender, at Lender's option and subject ro the rights of the
Senior Lenders, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is
necessary to protect Lender's interest, includirg, but not
limited to, disbursement of reasonable attorneys'' fees and entry
upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this
Paragraph 6, with interest on them, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless
Borrower ani Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrcwer requesting
payment of them, and shall bear interest from the cate of
disbursemen: at the rate of five percent (5%) per year in excess
of the interest rate of the Note, unless payment cf interest at
such rate would be contrary to applicable law, in which event
such amcunts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this Paragraph 6
shall require Lender to incur any expense or take &ny action
under this Mortgage.
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7. ZInsgspectinn. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provicded that
Lender shall give Borrower notice prior to any such inspection,

8. Condemnation. Subject to the rights of the Senior Lender,
the proceeds of any award or claim for damages, direct or
conseguential, in connection with any condemnation cr other
taking of the Property, or part of ir, or for corveyance in place
of condemnation, are assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall ke applied to the sums secured by this Mortgage, with the
excess, »f any, pald to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender ctherwise
agree in wrlnting, there shall be applied to the sums secured by
this Mortgags: such proportion of the proceeds as is equal tec that
proportion which<the amount of the sums secured by this Mortgage
immediately prion.-to the date of taking bears to the fair market
value of the Property immediately prior to the date of taking,
with the balance ol-tiie proceeds paid to Borrower.

If the Property is shandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor cffers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within thirty (30) days after the date such notice is
mailed, Lender is authorized t) collect and apply the proceeds,
at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

9. Borrower Not Releaged. Extensiorn ol the time for payment of
the sums secured by this Mortgage granted hy Lender to any
successor in interest of Borrower shall not ‘cperate to release,
in any manner, the liability of the original Rorrower and
Borrower's successors in interest. Lender shall not be required
to commence proczedings against such successor ur-refuse to
extend time for payment of the sums secured by this Mortgage by
reason of any demand made by the original Borrower oi-Borrower's
successors in interest.

10. Forbearance hy Lender Not a Waiver. Any forbearancs by
Lender in exercising any right or remedy under this lortgege, or
otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this
Mortgage, .

11. Remediem Cumulative. All remedies provided in this Mortgage
are distinct and cumulative to any cother right or remedy under
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this Mortgage or afforded by law or equity, and may be exercised
concurrently, independently or successively.

12. pSuccepesors and Assigns Bound: Joint and Several Liability:
Captions. The agreements contained in this Mortgage shall bind,
and the righkts under it shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of

Paragraph 17.

The captions and headings of the paragraphs of this Mertgage
are for convenience cnly and are not to be used to interpret or
define the provisions cf this Mortgage.

13. Nocigwe. Any notice, demand, request or other communication
that any party may desire or may be required to give to any other
party under {his Mortgage shall be given in writing, at the
addresses set . Lozth below, by any of the following means: (&}
personal service; -(b) overnight courier; or (c¢) registered or
certified United Shates mail, postage prepaid, return receipt
reguested.

Borrower : Seguin Services, Inc.
3100 .-%+~ Central Ave.
Cicerc, illinois 60804
Attention: John Voit

Lender: Illinois Housiag Development Authority
401 North Michigan Avenue, Suite 900
Chicago, Illinois £0611
Attention: Legal Department

Such addresses may be changed by notice to the other party
given in the same manner as provided in this Mortgage. Any
notice, demand, reguest or other communicaticm sent pursuant to
subsection {a) shall be served and effective upon_such perscnal
service. Any notice, demand, request or other coenmunication sent
pursuant to subsection (b) shall be served and effsctive one (1)
business day after depcsit with the overnight courieyr.  Any
notice, demand, request or other communication sent puisaant to
subsection (¢) shall be served and effective three (3) days after
proper deposit with the United States Postal Service,

14. Borrower's Copy. Borrower shall be furnished with a
conformed copy of the Note and of this Mortgage at the time of
execution or after its recordation.

15. Tranpgfer of the Property. If all or any part of the
Property, or an interest in it, is sold or transferred by

Borrowery without Lender's prior written consent, excluding (a)
the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest
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for household appliances or a transfer by operation cf law upon
the death of a joint tenant, all sums secured by this Mortgage
shall be immediately due and payable.

16, Subeordination. This Mortgage shall be subject and
subordinate in all respects to that certain mortgage dated as of
February |¥th 1998 between Borrower and Liberty Federal Bank (the
"Senior Lender"), recorded as Document No ()4 syry4qgy Wwith the
Recorder of Deeds of Cook County (the "Senigﬁtﬁé}iﬁték”),
securing a loan in the original principal amount of $68,833.00;

17. 2<geleration: Remedies. Upon Borrower's breach of any of
its agresments in this Mortgage, and/or a default, declared by
the Senior Lender, continuing beyond all cure periods and
permitting foreclosure under the Senior Mortgage, Lender, prior
to accelerat.cn of the sums secured under this Mortgage, shall
mail notice to Borrower as provided in Paragraph 13 specifying:
(1) the breach; /!2) the action reguired to cure such breach;

(2) a date, not less than thirty (30) days from the date the
notice is mailed tu Zorrower, by which such breach must be cured;
and (4) that failure to pure such breach on or before the date
specified in the notice may result in acceleration of the sums
secured by this Mortgage; <or foreclosure by judicial proceeding
and sale of the Property. -~ Tne notice shall further inform
Borrower of its right to reinskate after acceleration and the
right to assert in the foreclcsure proceeding the non-existence
of a default, or any cother deferse of Borrower to acceleration
and foreclosure. If the breach is upt cured on or before the
date specified in the notice, Lender. at its option, may declare
all of the sums secured by this Mortgage to be immediately due
and payable without further demand anda may foreclcse this
Mortgage by judicial proceeding. Lender shell be entitled to
collect, in such proceeding, all expenses 07 foreclosure,
including, but not limited to, reasconable atcorieys' fees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reingtate. Notwithstanding jender's
acceleration of the sums secured by this Mortgage, Boricwer shall
have the right to have any proceedings implemented by Lender to
enforce this Mortgage discontinued at any time pricr tolentry of
a judgment enforecing this Mortgage if: {a) Borrower pays lender
all sums that would then be due under this Mortgage, the Note and
notes securing Future Advances, if any, had no acceleration
occurred; (b) Borrower cures all breaches of any other agreements
of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the
agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 17,
including, but not limited to, reasonable attorneys' fees; and

(d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in
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~he Property and Borrewer's obligation to pay the sums sacured by
this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured by it
shall remain in £full force and effect as if no acceleration had

occurred.

19. Assignment of Rentas: Appointment of Receldvexr: Lender in
Posgession. As additional security under this Mortgage, Borrower
assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under Paragraph 17 or
abandonment of the Property, have the right to collect and retain
such rents as chey become due and payable.

Upon acceleration under Paragraph 17 or abandonment of the
Property, anc at any time prior to the expiration of any periocd
of redemption following a judicial sale, subject to the rights of
the Senior Lendex, Lender, in person, by agent or by judiciallvy
appointed receiver, shall be entitled to enter upen, take
possession of and manage the Property and to collect the rents of
the Property includirg those past due. All rents collected by
Lender or the receiver /snall be applied first to payment of the
costs of management of ‘tbs Property and ceollection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonukle attorneys' fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for thoie rents actually received.

20. Assumption. This Mortgage may ot be assumed.

21. Total Indebtedness. At no time ghall the principal amount
of the indebtedness secured by this Mortgage, excluding sums
advanced to protect the security of this orrgage, exceed the
original amount of the Note.

22. Release. Upon payment of all sums secured by this Mortgage,
Lender shall relszase this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if any,

23. Waiver of Homestead. BRorrower waives all right of homestead
exemption in the Property to the extent permitted by law!

24, Waiver of Statutory Rightg. Notwithstanding anything to the
contrary contained in this Mortgage, to the extent permitted by

law, Borrower (i} shall not apply for or avail itself of any
appraisal, valuation, stay, extension or exemption laws, ¢r any
so-called "Moratorium Laws," now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure of
this Mortgage, but waives the benefit of such laws; and (ii)
sxpressly waives any and all rights of redemption under any order
or decree of foreclosure of this Mortgage on behalf of Borrower,
except decrees of judgment creditors of Borrower acquiring any
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interest in or title to the Property subsequent to the date of
this Mortgage.

25. Illinois Morigage Forsclosure Law. If any provision in this
Mortgage is inconsistent with any provision of the Illinois
Mortgage Foreclesurs Law, 735 ILCS 5/15-1101 et seg. (1996) (the
"Foreclosure Law"), the provisions of the Foreclosure Law shall
take precedence ovar the provisions of this Mortgage, but shall
not invalidate or render unenforceable any other provision of
this Mortgage that can be construed in a manner consistent with
the Foreclosure Law.

If any provision of this Mortgage grants to Lender any
rights ol remedies upon defau’t of the Borrower that are more
limited than the rights that would otherwise be vested in Lender
under the Foreclosure Law in the absence of that provision,
Lender shall be wvested with tne rights granted in the Foreclosure
Law to the fullest extent permitted by law.

26. Non-Recourse. totwithstanding anything te the contrary
contained in this Mortgaye, for so long as Borrower i1s the fee
owner of the Property, -all of its liability under this Mortgage
snall be limited to Borrewzr's interest in the Property. Lender
waives any and all right te sue or recover against any cother
assets of Borrower. Notwithstanding the foregoing, if Lender
incurs any damage arising sclely from fraud by Borrower, or the
misapplication of loan proceeds oOr condemnation proceeds (in a
manner inconsistent with the requirements of this Mortgage), then
Lender may look to other assets of Eoxrower.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

SEGUIN SERVICES, INC.; an Illinois not-

for-profdl corpOZiti?S //;7

By: KM / //M&mii’
James R. Donoval '

Ity agent
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STATE OF ILLIROIS }

COUNTY OF COOK )

I, the undersigned, a No-ary Public in and for the County
and State aforesaid, certify rhat JAMES R. DONOVAL, personally
known to me to be the Agent of SEGUIN SERVICES, INC., perscnally
known t£o.me to be the same person whose name is subscribed to the
foregoing instrument, appearsd before me this day in person and
acknowledged that he signed and delivered the said instrument in
his capacity-as Agent of SEGUIN SERVICES, INC., as his free and
voluntary act and deed and as the free and voluntary act and deed
of the SEGUIN SFRVICES, INC., for the uses and purposes therein

set forth. \Eﬁi\

Given under my'bhand and official seal thisé%é%‘day of
danuary, 1988,

Tenivai
/ N

Notary Public

My-commission expires: ///u?j/ﬂ?

7T AANAAANAAAANB SIS

$° JOFFICIAL SEAL
KAREN L BALTRUS

NOTARV-DYLLIC, STATE OF LIRS
MY COMILSEION EXPRES: 1 Y288
NAVRRARRS LA L rot 20 0l ot B AAARAAAA,

Sy TEHTEY I cagivid o dee 2323017 hanrighge
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EXHIBIT A

That part of Lot 81 lying South of a line 208 feet North of the
center line of 14th Street ana lying North of a line 133 feet
North of the center line of 14th Street in Broadview, a
Subdivision in Section 22, Township 39 North, Range 12, East of
the Third Principal Meridian, in Cook County, I.linois

PIN 13-22-208~01Q, VYolume 171

2333 §.737Lh Rvenue
Broadview; 2llinois
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