U NOFFICIAL CO F?M'Iu'f% s

Prepared by:
STAR BANK, N.A. Loan ID: 724708

6 Bast 4tk &E., 10th Floor

Cincinnali, OH 45202

800-.185- 7047 fwwd e
Residential Tii'e Services

1910 8. Highlana Avs., Suite 202 MORTGAGE
l.ombard, I (6748
THIS MORTCGAGE is made thts 13ith day of  February 1998 | between the Mortpagor,
DORIS I. FRANCO and “ILFREDO FRANCO, w:lt awny iushind

{(herein "Borrower"), and the Mortgagee,
STAR BANK, N.A.
, A carporation organized and
existing under the laws of The State of ORIZ , whose address is
6 Fast 4th St., 10th Fleor, Cincinnatid, 0OH 45202

(herein "Lender™).
WHEREAS, Borrower is indebted 1o Lender in the principa suma of US. § 108, 800,00 , which
indebtedness is evidenced by Borrower's note dated Februzry 13th, 1998 and cxlensions and renewals
thereof (herein "Note”), providing for monthly instaliments of principai 2ad interest, with 1hc balance of indebtedness, if not

sooner paid, due and payable on february 13th, 2013
TO SECURE to Lender the repayment of the indebtedness cvidenced by the Nele, with mtenst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the securily of this Morigage: and the
performance of the covenants and agreements of Borrower hescin contzined, Borrower does hereby mortgage, grant and convey
to Lender the following described property Jocated in the County of COOK .

Siate of lilinois:
LAND SITUATED IN COOK COUNTY, ILLINOIS DESCRIBED AS: SEE ATTLCHED
LEGAL DESCRIPTION

Icem #: 13-14-421-023

which has the address of 3234-36 WEST WARMER , CHICAGD
[Steced] {Cinvl

iitinois 60618 [21P Code) (herein "Property Address™);

ILLINGIS - SECOND MORTGAGE - 1/80 - FNMA/FHLME UNIFORM INSTRUMENT
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LOTS 19 AND 20 IN BLOCK | IN'W1LLIAM BOLDENWECK'S ADDITION TO GRANT PARK, SA

ADDITION BEING A SUBDIVISION INTHE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant and
camey the Preperty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal and interest indebtedness
evidenced by the Nole and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject (o applicable law or a writlen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(hercin *Funds“) equal to cne-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessifieats, if any) which may attain priority over this Mortgage and ground rents on the Property, il any, plus
one-twelfth of yearly rreinium installments {or hazard insurance, plus one-twellth of yearly premium ipstallments for mortgage
insurance, if any, all as ras¢nably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymentea %ie holder of a prior mortgage or deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to weuder, the Funds shall be held in an institution. the deposits or accounts of which are insured
or guaraniced by a federal or state agercy, (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance peeiniums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying ard compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permils Lender o make such a charge. Borrower and Lender may agree in writing at the time of
execulion of this Mortgage that interest on the-Fuzds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Leadér/shall not be required to pay Borrower any interest or camings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

1f the amount of the Funds held by Lender, together with the duture monthly installments of Funds payable prior to the due
dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessiments, insurance premiums and ground rents as they fall due, suct’excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds. !7the amount of the Funds held by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground rerts as vaey fall due, Borrower shall pay to Lender
any amount necessary lo make up the deficiency in one or more payments as Lender cauy require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promyitly irfund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Ualess applicable law provides otherwise, all payments recerver)’ by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to ‘Lrader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s\ebligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause lo be paid all taxes, assessments and other charges, fines
and irpositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term "cxtended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier praviding the insurance shali be chosen by Borrower subject lo approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lencer and shall include a standard mortgage clause in favor of and in a {orm acceptable to Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage. ‘

/
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o scttle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s nption either to restoration or repair of the Property or to the sums secured
by this. Morigage.

fi. Preservation and Maintenance of Praperty; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shal} perform all of Borrower’s obligations under the declaration ar covenants creating
or governing (he condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Profection of Lender's Securily. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if i ction or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's eption, »pun notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
fees, and take such actio as is necessary to protect Lender’s interest. I Lender required mortgage insurance as a condition of
making the loan secured Dy \his Mortgage, Borrower shall pay the premiums required to mainiain such insurance in effect until
such time as the requirement far such insurance terminies in accordance with Borrower's and Lender's written agrecment or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with intercst thercon, al the Note rate, shall become
additional indebledness of Borrower sicuied-by (his Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shail be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause o b: made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to ary such inspection specifying reasonable cause therefor refated 1o Lender’s
interest in the Property.

9, Condemnation. The proceeds of any awari or c'atin for damages, direct or conscquential, in connection with any
condemnation or other 1aking of the Property, or part thereaf, or for conveyance in [ieu of condemaation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morgage ~deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Weiver, Exiension of the time for payment or modificalion
of amortization of the sums sccured by this Morignge granted by Letiler<o any successor in inferest of Borrower shall not
operate Lo release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to extrad time for payment or otherwise modify
amortization of tie sums secured by this Mortgage by reason of any demand malie v the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successers and Assigns Bound; Joint end Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and (he rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall‘b¢ jeint and several, Any
Borrower who co-signs this Mortgage, but does nos execute the Nole, (a) is co-signing this Mortgage oniy (o mortgage, grant
and convey that Borrower's intcrest in the Property to Lender under the terms of this Monigage, (b) is not ersorally liable on
the Note or under this Morigage, and (¢) agrees thit Lender and any other Borrower hereunder may agree i0 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Fxcept for any nolice required under applicable [aw to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by maiting such natice by cenified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
nolice to Lender shall be given by certified mail o Lender's address staled herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed Lo have been
given to Borrower or Lender when given in the marner designated herein.

13. Governing Law: Severability. The stute and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this
Mortgage. In the event that any provision or claute of this Martgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mertgage or the Note which can be given cffect without the conflicting provision, and to

wm;;M' -

Q%’ISNLJ 195021 Puga 3 ol 5 Form 3814




UNOFFICIAL COPY




R S LA 1) A NSV TESNTY SN (VLI SIS B
UNOFFICIAL COPRPY:nze

this end the provisions of this Mortgage and the Note are declared to be scverable. As used herein, "costs,” "expenses” and
"attorneys’ fees” include all sums 1o the extent not probibited by applicable law or limiled herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Morigage at the time of
exccution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shail fulfilf ail of Borrower's obligations under any home rchabititation,
improvement, repair, or other loan agreement which Borrower enters inio with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16, Transfer of the Property or 2 Beneficial fnterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Maorigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender cxercisas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from(the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower [43i% 12 nay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further patice or demand on Borrower,

NON-UNIFORM COVENAN ., Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigege, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specilying: (1) the breach;
(2) the action required to cure such breact; (3, a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured;and (4) that failure 1o cure such breach on or before the date specified in
the notice may result in acceleration of the sums serard by this Morigage, foreclosure by judicial proceeding, and sule of
the Property. The notice shall further inform Borvovzsof the right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the nonexistence of a def<uit or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on ar before the Jate <oecified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage o be immedistoly due and payable without further demand and may
forecluse this Mortgage by judicial proceeding. Lender shall Le ¢ptitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonuble attorneys® fees'niid costs of documentary evidence, ahstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstinding Lender’s acceleratior of the sums secured by this Morigage due to
Borrower’s breach, Borrower shall have the right to have any proccedings hepun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums wiich
would be then due under this Mortgage and the Note iad no acceleraion occurred; (b) Eorruwer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonahle expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and in_:nforcing Lender’s remedics as
provided in paragraph 17 hereof, including, but not limiled to, reasonable attorneys' fees; and (d) Sorrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in tlic Piorerty and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Montgage and the obligations secured hereby shall renain in full foree and effect as if no acceleration had creursed.

19, Assignment of Rents; Appointment of Heceiver, As additional sccurity hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided thal Borrosver shall, prior Lo acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enler upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shal be applied first to payment of the costs of management of the Property
and cotlection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable atiorneys'
[ees, and then to the sums secured by this Morgags. The receiver shall be liable to account only for those rents actually

received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
lnil!uls.‘f&{ N '

21. Waiver of Homestead. Borrower hereby waives ali right of homestead exemption in the Properiy.
@057 B1iL.) a502) Pagud of § Form’ 2814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccured this Morigage.

; ,{4@.@ ¥ {;/4;_,4,4,_; (Seal)

DORIS 1. FRANCO -Borrower
WILFREDO UFRANCO -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Sign Original Only)
STATE OF ILLINOIS, 20 PAGE County ss:

A - . I \
L g QRS o .
a Notary Public in and for said county and State do hiicrz cenify that
DORIS I. FRANCO and WILFREDO FRANCC

» petsonally known to me to be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared befire me this day in parsan, and acknowledged that THEY
sipned and delivered the said instrument as THIIR free and vClvarary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 13th day of / february , 1938

My Commission Expircs:Q \a\,\\o\ "A/\’_‘_{E) (}vu& (\hﬂégﬂd\\

Neotary Public

VVAVAAMAANIWAY
OFFICIALL SEAL i:
RICHARD CHRERIVTCH ‘»

NOTARY PUBLIC, STATE OF ILLINDIS *a
MY COMMISSION EXPIRES: 00/24/01 «'
MAMAMWMVMMJ
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BALLOON RIDER

(Full Repayment Required at Maturity)

LOAN # 724708

THIS BALLOON RIDER is made this _13th day of February, 1998 , and is
incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed 1o
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Note to __STAR BANK, N.A.

{the "Lender") of the same daie

and covering the property described in the Seeurity Instrument and located at:

3234-356 WEST WARNER, CHICAGD, ILLINOIS 60618
(Property Address)

The interest race stated on the Note is called the "Note Rate”. The dale of the Note is called the "Mote
Date". !understand the Lexder may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security inztrument and this Rider by transfer and who is entitled to receive payments under
the Note is calied the "Note Holap:™,

The Note is a Balloon Note v hict: means that the amount of my monthly payment is insufficient o repay
the Note in full by Maturity. Therefore, ib< final payment will be significantly lacger than the other payments undes

the Note,
I understand that the Lender is under pe-cbligation to refinznce the Note or to modify the Note or reset

the Note Rate or to extend the Note Maturity Date orie Maturity Date of this Security [nstrument, and that I will
have o repay the Note from my own resources or find a lender willing ta lend me the money to repay the Note.

I further understand that should I not repay the'Nate on or before the Maturity Date, I will be in default,
and the Lender will have the right to exercise all of iis righis sg=inst me because of my default, including the right
10 foreclosure of the Security Instrument, or other remedies perzaited by law,

BY SIGNING BELOW, BORROWIIR zccepts and agrees 10 2ue terms and covenants contained in this
Balloon Rider.

e V ) 4 _“/" LA J
d/ Ly Cj (_,, LA f(f(,,/ (Seah

DORIS I. FRANCO -Bormwer

/ —%/
Y K/LLL’(E) tatC /L‘(ﬂl: O (Seal)

WILFREDC }l’}}mco -Borrower

{Scal)
-Borrower

(Seal}
-Borrower

Balloon Rider (8-2-05) JC-22205-11
WLSHI3. WP
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Loan #: 724708

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 13th day of February , 1938 .
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “‘Security Instrument’') of the same date given by the undersigned (the *‘Borrower™) to sccure

Borrower's Note to

STAR BANK, N.A.
{ihe *‘Lender')

of the sarie date and covering the Property described in the Security Instrument and located at:

3234-36 WEST WARNER, CHICAGO, ILLINOIS 60618
IPropeny Address)

14 FAMILY COVENANTS. 1n addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROUTEXTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to Lhe

Property described in the Security Ingirutaent, the following liems arc added to the Property description, and shall
also constilute the Property covered by-the-Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafter locaied-in, on, or used, or intended o be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or disributing heating, cooling,
clectuicity, gas, waler, air and light, fire prevention.and extinguishing apparatus, security and access conirel
apparaius, plumbing, bath tubs, water heaters, witer ulosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, (storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached flsorcoverings now or hereafier attached to the Property,
all of which, including replacements and additions theretc, sia!l be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foregdirg together with the Properiy described in the
Security [nstrument (or the leasehold estate if the Security Instrinent je-sn a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewst shalt not scek, agrec 1o or make a
change in the use of the Property or its zoning classification, unless Lender bas #igreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirericnis”of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot Wlow any lien inferior
to the Security Insirument to be perfected against the Property withoul Lender’s prior writtes permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss iil addition {o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Mae/Freddia Mac Uniform (nstrumeant Form 3170 3/93

Pogu ¥ af 2 }
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, cxtend or terminate the existing leases and 1o execute new leases, in Lender's sole
discretion. As uscd in this paragraph G, the word *‘lease’’ shall mean '‘sublease'” if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents™) of
the Property, regardless of 10 whom the Rents of the Property are payable. Borrawer authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shal! receive the Rents unmil (i) Lender has given Borrower notice of default
pursuanto naragraph 2! of the Security Instrument and (ii) Lender has given notice o the tenani(s) that the Remis
are to be paid o Lender or Lender's agent. This assignment of Rents constitutes an absofute assignment and not
an assignmer. for additional security only.

If Lender gives nolice ol breach to Borrower: (i) all Rents received by Borrower shall be held by Rorrower
as trustee for the béne’it of Lender only, Lo be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliec! and receive all of the Rents of the Property; (it} Borrower agrees that each tenant of the
Property shall pay all Kerts-duc and unpaid to Lender or Lender’s agents upon Lender’s written demand (o the
tenant; (iv) unless applicable jaw provides otherwise, all Rents collecied by Lender or Lender's agents shall be
applied first (o the costs of iaking control of and managing the Property and collecting the Rents, including, bui
not limited to, attorneys® fees, recéivel’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis-and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's zgents or any judicially appointed receiver shall be liable to accouru for
only those Rents actually received; and (vi; Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and collect-tive Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security

If the Rents of the Properly are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rems any funds expended by Yender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuziit to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execried any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerzising its rights under this paragraph,

Lender, or Lender's agents or a judicially appoinled receiver,-<hali not be required to cnler upon, take
control of or maintain the Property before or after giving notice of defzuit to Borrower. However, Lender, or
Lender's agents or a judicizlly appointed receiver, may do so a any time whena defaull occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminale when all the sums secured by the Sccurity Insto'ment are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nite ¢~ agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke »ay of the remedies
permitted by the Securily Instruiment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions comipcd in this 1-4
Family Rider.

»

I

/ -'i’ y ,'/- - ¥ U'J
Zﬁlfd/ (.4 C‘\,f/{.ﬂ?ﬂf g3 (Scal) (Seal)
DORIS 1. FRANCO -Borrower -Borrpwer

ol 4 o
‘/"Ir\ { ,{MC[O T Curadd, (Seal) (Seal)
HILFREDd‘ FRANCO -Borrawer -Bortower
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