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MORTGAGE
{Direct)

This mortgage made and ntered into this 26ih day of November (997, by and between Macitza Muno, joiacd by her
husband, Leopoldo B, Morales, ang Teoftle Munoz and Ada Munoz, husband and wife, 3049 Nouh Kenneth, Chicugo, Ulinois
6064 1-5305 (hereinafter referred s mungagnr) and ihe Administrator of the Small Business Administration, i agency of the
Government of the United Staes of Ameiics thereiniflier -eferred to as morigagee), who maintaing an offiee and place of business
w PO, Box 12247, Birmingham, :\)‘ab;rma. 35202-2247

WETNESSETH, diat for the consideration nereinater stated, receipt of whicly is hercby ucknowledged, the mortgagor does
hereby mongage, sell, grant, assign, and convey unid tfwe/monigagee, his successors and assigns, all of the following deseribed
property situated and being in the Couny of Covk, Stat ~t linels:

LOT 37 IN BLOCK 2 IN PAULINGS BELMONT AVENYE-ADDITION TO CHICAGO IN THE EAST 112 OF THE
NORTHWEST 1/4 OF SECTION 27 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD BRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PN 13- 27-1Y- 004 - 0000

More commonby known as: 3049 North Kenneth, Chicago, linots, 6064 1-3303

Mortgagor, on beheif of timselt” and cach and every person claiming by, through, orunaer the Morigagor, hereby wibves any and
all rights 10 redemption, siatatory os otherwise, without prejudice to Morgugee's right to any remedy, legal or equitable which
Morigagee iy pursue tu enforce payment or 1 effect collecton of alt or any part of the indebieduess secured by this Mongage,
and without prejudice of Morigagee's right 1 a deficiency judgiment of any other #ppropriate reviel ipahe event of foreelosure of this

Mongage.

Topether with and including all buildings, all fistures inchuding bui ot limited 1o ol plumbing, heating, lighting, vennlatng,
refrigerating, incinerating, air conditioning apparaius, and elevators (the mortgagor hereby declaring that s whed that the lems
hereln enumerated shall be deemed o have been permanenity installed as part of the realty), and all improvements now or hereaticr
uci%{ing shereon: the herediaments and appurtenances and all obier rights thereunto "iUﬂ”iHé\ or in anywise appertaining, amnd the
reversion and reversions, remainder and remainders, all rights of rademption, and the renis, issues, wod prolits of the above deseribed
nroperty (provided, however, that the wengagor shatl be entitled ©2 the pusm._s.szon of said property and 1o collcet and refain the rems,
issues, and protits untid default hereundery, To hase and (o hOJi Tihe same unto e mortgagee and the successars i interest of the
mortgagee furever i tee simple or such other estane, (any, a8 18 stated hu’un free from all righes and beaeflt vader apd by virtue
of the homesicad exemption laws. Mortgagor hereby seleases ,mf{ watves all rights under and by virtie of the homestead gxempiion

fauws of s stare,

The mortgagor covenants that e is Lwiully scized and ponsessed of and has the right to sell and canvey said property; it
b same bs (ree from all encumbranees except as hereiwnbove reciicds and that he ..uw) binds himsel{ and his successors finserest
o warrant and defend the tthe aforesatd thereio and every part thereo! against the claims o all persous whomsoever,

Thiz instrutnent is given to seeur i}"" pn_\'mcnt of o promossory note daed November 26, 1997 in the principal sum of
$78,200,00 wnd waturing on November 20, 2023,
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MUNOZ, Maritza and Teofilo and Adda
JOS1-04040 7 DLE 1D21130-03

2. Default in any of the covenants or condivons of this instrument or ol e tote or loan agreement seeured hereby shall
terminate the morigagor's right 1o possession, use, ard enjoyment of the property, at the option of the mortgagee or his assigns (i
being agreed that the mortgagor shall have such right until default). Upon any such defanlt, the morigagee shall become the owner
of atl of the rents and profits aceruing &fer default as security for the indebledness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instrument shall operate as anassignment of any rentals on suid

property to that exient,

3 The mortgagor covenants and agrees (hat if he shall fadl to pay said indebtedness or any partihereef when due, or shall fail
to perform any covenant or agreement of this instrument or the promissory note securad hereby, the entire indebiedness hereby
secured shall immediately become due, payable, and collectible without notice, at the oprion of the morigagee or assigns, regardless
of maturity, and the morigagee or his assigns may befon: or after entry sell saicl property without appraisement (ihe mortgagor having
waived and assigncoante the mortgagee all rights of appraisement):

(I at judicial sale/parsuant to the provisions ¢f 28 U.5.C. 2001 (a); or

(11) at the opiion of themergagee, cither by auction or by solicitation of sealed bids, for the highest and best bid complying
with the 1erms of sale and manner &f payment specified In the published notice of sale, first giving fous weeks™ notice of the time,
terms, and place of such sale, by-eavenisement not less than once during cach of said four weeks tn a newspaper published or
distributed in the county in which said property is situated, all other notice being hercby waived by the morigagor (and said
mortgagee, or any person on behall of said morteagee, may bid with the unpaid indebtedness evidenced by said nete). Said sale shall
be held at or or the property to be sold or at th¢ Feaeral, county, or city courthouse for the county in which the property is located.
The morigagee is hereby authorized to execute for and on behall of the mortgagor and to deliver to the purchaser a such sale a
sufTicient conveyance of said property, which canveyame shatl contain recitals as to the happening of the default upon which the
cxecution of the power of sale herein granted depends; and viie said morgagor hereby constitutes and appoinls the morigagee or any
agent or atlorney of the mortgagee, the agent and atorney Ja tect of said mortgagor to make such recitals and 1o execuie said
conveyance and hereby covenants and agrees that the revitals.eo made shall be effectual to bar all equity or right of redemption,
homestead, dower, and all other exempiions of the moiigagor, 2l of which are hereby expressly waived and conveyed to the
mortgagee; or

([10) 1ake any other appropriate action pursuant o state or Federal staaute eisher in state or Federal court or otherwise for

the disposition of the propeny.
R

[n the event of a sale as hereinabave provided, the mortgagor or any person in possiss’on under the morigagor shall then become
and be tenanis holding over and shall forthwith deliver possession to the purchaser @ surli sale or be summarily dispossessed, in
accordance with the provisions of Jaw applicable o tenants holding over, The power and agency-hereby granied are coupled with an
interest and are irrevocable by death or otherwise, and are yranted as cumulative to the remedies foreollection of said indebledness
provided by faw.

4, The proceeds of any sate of said property in accordance with the preceding paragraphs shall bearptiad first to pay the costs
and expenses of said sule, the expenses incurred by the mongagee for the purpose of protecting or maintainisg, said property, and
reasonable atarneys® fees; sccondly, to pay the indebtednes: secured hereby: and thirdly. 1o pay any surplus orexcess to the person
or persons legally eatited thercio.

proceeds are not sufficient to pay the total indebtedness seeured by this instrument and evidenced by said promissory note, the
mortgagee will be entitled to a deliciency judgment for the amount of the deficiency withour regard 1o appraisement.

5 in the event said propesty is sold at a judicial forectasure sule or pursuant to the power of sale hercinabove granted, and the

6. In the eveat the mortgagor fails 1o pay any Federal, siate, or focal tax assessment, income 1ax or other tax lien, charge, {ee,
or other expense charged against the property, the mortgagee is hereby authorized at his option 1o puy the same. Any sums so paid
by the mortgagee shall be added 1o and become a part of the principal amount of the indebiedness evidenced by sabd note, subjec
to the same terms and conditions. 1 the mortgagor shall pay and discharge the indebledness evidenced by said promissory note, and
shatl pay such sums and shall discharge a1l 1axes and liens and the costs, Tees, and expenses of making, enforcing, and executing this
mortgage, then this morzege shall be canceled and surrendered.

SLTNETRE
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