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This documemt was prepared by:
MATTHEM GURVEY e,
300, EAST NORTHWEST, HIGHWAY........
ALATING,, JLLINOTS, 609067 ...

MALL TO:

FIRST BANK AND TRUST COMPANY/IL
300 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067
ATTENTION: - CINA DIAZ
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MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. The¢ate of this Mortgage (Security Instrument) is ......... JANURRY. 13,1998 ... and the

parties, their addresses and tad inentification numbers, if requited, are as follows: /!/7

MORTGAGOR: BERNARD KOSOY FAYE KOSOY
STEPHEN KOSOY AS JOINT TEIDEANIS ) AS JOINT TENNANTS
AS JOINT TENANTS 4901 W GOLF ROAD; WNIT 411 4901 W GOLy RD UNIT 411
4901 W. GULF RD. SKOKIE, TL 60076 SKOKIE, IL 60076

SKOKIE, IL 60076

LENDER: FIRST BANK & TRUST COMPANY OF ILLINOIS
ORGANIZED AND EXISTING UNIER THE LAWS OF THE STATE OF ILLINOIS
300 EAST NORTHWEST HIGHWAY
PALATINE, IL 60067

TAXPAYER I.D. #: 36:2487 1016 ROL 2T 1647

CONYEYANCE., For good and valuable consideration, the receipi-and sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) und Morigagor's performance under tais Security Instrument, Mortgagor grams,
bargains, sells, conveys, mortgages and warrants to Lender the following descrived property:

REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HERETO AND MADE ‘A PART HEREOCF.

The property is Tocated in SR i a
: (Cuounty)
VA0 WRRLE RD L e SKOKIE ... , Winois ...60076...........
(Address} {City] {Z1P Conle}

Together with all rights, casememts, appurienances, royaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvesients, structures, fixtures, and replacements that may
now, or al any tme in the futare, be part of the real estate described above (all referred to as "Property™).

. SECURED DEWE AND FUTURE ADYANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewats, modifications or substintions, (When referencing the debis below it iy
suggested that you include items such as borrowers' names, nole amounts, interest raies, mainrity dates, eic,)

NOTE DATED JANUARY 13, 1998 MADE RY BERNARD KOSOY, FAYE KOSOY AND STEPHEN
KOSOY, JOINTLY AND SEVERALLY, IN THE AMOUNT OF %113, 060,00 SECURED BY
RESIDENTIAL PROPERTY LOCATED AT 4901 WEST GOLF ROAD, SKOKIE, ILLINOIS G0076.
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the inspection. Ay inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morlgagor appoinis Lender as attorney
in fact (o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to performy for Morigagor
shall nol create an obligation 1o perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Properiy is discontinued or nol
carried on in a reasopable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as addicon security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written o1 yerbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificaltons or substitwtions of such agreements (all referred to as "Leases™) and rents, issues ang profits (all
referred to as "Rents?y, Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mongagor may calicer. receive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Security Instrument,

Mortgagor agrees that this assignmeit £ immediately effective afier default between the parties to this Securily Instrument
and effective as to third partics on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morigagor until the Secured Debt is satisfied. Monigagor agrees that Lender may
take actual possession of the property withaut ihe necessily of commencing legal action and that actual possession is
deeined to occur when Lender, or its agent, notifies Mertgagor of default and demands that any tenant pay all future Rents
dircetly 10 Lender. On receiving notice of default, Miigagor will endorse and deliver o Lender any paymeni of Rents in
Morigagor's possession and will receive any Rents in trist {or Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided.in this Security Iinsirument, Morigagor warranis that no default
exists under the Leases or any applicable landlord/ienant law. 2dorigagor also agrees lo maintain and require any fenamt to
comply with the terms of the Leases and applicable law,

i1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOVMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security instrument is on a Jeaschold. If the Property includes a unit in a condominium or i
planned unit development, Mortgagor will perform all of Mortgagor's dutics upser the covenants, by-laws, or regulations
of the condominium or planned unit development,

12. DEFAULT. Morgagor will be in default if any party obligaied on the Secured Debt fails w make payment when due.
Mortgagor will be in defaubt if a breach occurs undes the terms of this Security Instrumers-or any other document execuled
for the purpose of creating, securing or guaraniying the Secured Debi. A good faith belief Uy Lender that Lender i any
time is insecure with respect (o any person or entity obligated on the Secured Debt or that the presprct ol any payment or
the value of the Property is impaired shall also constitule an event of default.

13, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide-Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may acceleraie the Secured Debt and foreclose this Security Instrument in a manner provided by
law it Morigagor is in defiult. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Praperty not sold on foreclosure.

Al the option of Lender, all or any part of the agreed fees and charges, accrued inlerest and principal shall become
immediately due and payable, after giving notice if required by law, upen the oceurrence of a defanlt or anytime
thereafter. In addition, Lender shall be entitled to afl the remedics provided by law, the terms of the Sceured Debt, this
Sccurity Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or cquity, whether or not expressly set forth, The acceptance by Lender of any sum

(page 3 of 6)
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All suranee policies and renewals shall be seeeptable 1o Lender and shall include o standard "mortgage clawuse” und,
where applicable, "toss payee clavse.” Mortgagor shall immediately notily Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies amd renewals. I Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Morgagor shatl give immediate notice 1o the
insurance carrier and Lender. Lender may make proof of Loss if not made immediaely by Morngagor,

Unless wiherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the Property or o
the Secured Debt, whether or not then due, a1 Lender's aption. Any application of proceeds to principal shall not extend or
pustpone the due date of the scheduled payment ner change the amount of any payment, Any excess will be paid o the
Morigagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage 1o the Praperty before the acquisition shatl pass to Lender 1o the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Morigagor may be reguired
(0 pay to Lender funds for/xes and insurance in eserow,

19. FINANCIAL REPORTS AND AGLDITIONAL DOCUMENTS. Mongagor will provide 1o Lender upon request, any
financial stement or information Leader may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional <locuments or certifications that Lender may consider necessary to perfect, conlinue, and preserve Morigagor's
obligations under this Security Instrument ahd Lender's len slatus on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-StGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mcrigagor signs this Sccurity Instnunent but does not sign an evidence
of debt, Mortgagor does so only (10 mortgage Mortgagor's inCarest in the Property to secure payment of the Secured Debt
and Morigagor does not agree to be personalty liable on tie Seeured Debi, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees 1o waive any/rights it may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatior. These rights wmay include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagoer agrees that Lencer and any party to this Sccurity Instrument may
extend, modify or make any change in the terms of this Sccurity Insirament pe-any evidence of debt without Mortgagor's
consent. Such a change will not release Morigagor {from the terms of this Security” Instrument. The dutics and benefits of
this Security Instrument shail bind and benefit (he successors and assigns of Morigager and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrurient-is governed by the laws of the
jurisdiction in which Lender is located, except (o the extent otherwise required by the ks of the jurisdiction where the
Property is located, This Security Insirument is complele and fully integrated. This Sceurity Pastrument may not be
amended or modified by oral agreement. Any scction in this Sccurity Instrument, attachments, or 2ay agreement related 1o
the Seeured Debt that conflicts with applicable law will not be eflective, unless that law expressly or divpiiedly permits 1he
variations by written agreement. 1f any section of this Security Instrument cannot be enforced according (o ns terms, i
section will be severed and will not affect the enforceability of the remainder of this Security Instrument, Whenever used,
the singular shatl include the plural and the plura) the singular. The captions and headings of the seetions of this Security
Instrument are for convenience only and are aot to be used o interpret or define the terms of this Security instrument.
Time 15 of the essence in this Security Instriment.

22 NOTICE, Unless otherwise required by law, any notice shall be given by delivering iv or by mailing it by lirst class mail
1o the appropriate pirty’s address on page 1ol this Security Instrinent, or to any other address designated in writing.
Notice to one mortgagor will be deenwd (o be gutice (o gl mortgagors.

23, WAIVERS, Except 1o the extent prohibited by faw, Morigagor waives all appraisement and homesiead exemplion righis

relating to the Property.

i b ol )
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COMMITMENT FOR TITLE IN§rjRANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 007640919 A

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NO. 411, AS DELINEATED ON SURVEY OF THE POLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL’): THAT PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTIOM 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOUWS: .

COMMENCING AT THE NORTHWEST CORNER OF THE EAST 33 RODS OF SAID NORTHEAST 1/4;
THRENCE S0UTH 00 DEGREES 03 MINUTES 30 SECONDS WEST OW THE WEST LINE OF SAID EAST
33 #0DS OF(THE NORTHEAST 1/4, A DISTANCE OF 153.12 FEET; THENCE NORTH 90 DEGREES
00 MINUTES 00 SECONDS WEST, A DISTANCE OF 20.57 FEET FOR THE PLACE OF BEGINNING
ON THE TRACT OFLAND HEREINAFTER DESCRIBED; THENCE SOUTH 30 DEGREES Q0 MINUTES 00
SECONDS WEST, A QISTANCE OF 79.0 FEET; THENCE NORTH 60 DEGREES 00 MINUTES 00
SECONDS WEST, DISPANCE OF 1900.41 FEET; THENCE NORTH 20 DEGREES 00 MINUTES QO
SECONDS WEST, DISTANCE OF 181.63 FEET; THENCE NORTH 00 DEGREES 00 MINUTES GO
SECUNDS EAST, DISTANCE OF 79.0 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, DISTANCE ¢¢ 179.69 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECOHDS EAST, OISTANCE OO 24, 0 FEET; THENCE SOUTH 79 DEGREES 36 MIMNUTES 32
SECUNDS EAST, DISTANCE OF 4440 FEET,; THENCE SOUTH 30 DEGREES 00 MUINUTES 0C

25 WEST, A DISTANCE OF 12,0 ¢RET; THEMCE SOUTH 60 DEGREES 00 WMIHUTES 00

DE BAST, A DISTANCE OF 104.78 FIERT TO THE PLACE OF BEGINNING, ALL IN COOK

{ ", LLLINQIS, (HEREINAFTER REFERRED TO AS 'PARCEL!'), WHICH SURVEY IS ATTACHED
AL ZXHIBIT "B’ TO DECLARATICN QF CONDUMINIUM MADE BY HARRIS TRUBT AND SAVINGS
BANK, CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 185, 1967 AND KNOWN
AS TRUST WUMBER 32766 AND REGISTERED IN THE OTFICE OF THE REGISTRAR OF DEEDS QF
COOK COUNTY, ILLINOIS AS DOCUMENT LR 281391&, /TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FRG#HSAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEVINFD AND SET FORTH IN SAID
DECLARATION AND SURVEY)

g -

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, ‘AS SET FORTH IN
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS DATED NOVRMBER 12, 1970 AND
FILED IN THE COFFICE OF THE REGISTRAR OF TITLES NQVEMBER 17, 12570725 DOCUMENT LR
-63097¢ AND AS CREATED BY DEED {(CR MORTGAGE) FROM HARRIS TRUSBT Pull SAVINGS BANK,
A CCRPORATION QF ILLINCIS, AS TRUSTEE UNDER TRUST AGREEMENT DATEDR(MLY 15, 1967
AND KNCWN AS TRUST NUMBER 32766 TO NATHAN KOSCY AND FAY KOSQY DATED AWGUST 11,
1975 AND RECOQRDED AUGUST 29, 1975 AS DCOCUMENT LR 2826692, FOR INGRESS AND EGRESS

CRLEOAL
FAE
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