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(With Future Advance Clanse) o -
DATE AND PARTIES, The date of tis Mortgage (Security Instrument) is ..., 7 // 2/"7 ................. and the
parties, their addresses aiteax identification numbers, i requited, are as follows: A
MORTGAGOR: FRANCISCS L. FLECHA AND CARMEN FLECHA, AS JOINT ILNANI‘SV"-J

.
Sy e
0 ot

4159 W, FULLERTON, CHICAGO. TLLINOIS £0639
LENDER: GARAGE KING
1801 W. LAKE AVE.-STE 200

SR

0073932121RMG

. CONVEYANCE, For good and valuable consideration, the receiptand suificiency of which is acknowledged, and o
secuee the Secured Debt (defined below) and Mortgagor's performance vader (his Seeurity Insirument, Mortgagor granis,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

LOT 306 IN SAM BROWN, JR.’S PENNOCK SUBDIVISION IN THE NORTHEAST
QUARTER OF SBECTION 24, TOWNSHIP 40 NORTH, RANGE 33, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-34-204-001
The property is ocated in ..o e EORK .
(County)

4129 W FURLERTON. CHIGAGQ.........o. RO ftinois . 00839 ...

[Adibress) i) UL Conde)
Together with all rights, casements, appurtenances, royallies, mineral rights, oil and gas rights, all waer and ripavian

rights, ditches, and water stock and all existing and future improvements, strucwures, fixtures, and replacements it miy
now, ur aany tme in the fure, be part of the real estate described above (all referred 10 as "Property ™).

3. SECURED BEBT AND FUTURE ADVANCES, The werm "Sceured Debt™ is defined as follows:

A. Debt incurred under the teems of al) promissory note(s), contraei(s), guaranty(s) or olher evidence of debt describes
helow and ol cheir extensions, tenewals, modifications or substitations. (When referencing the debrs below it iy
suggested that you incitde items sach as borrawers” nauies, hote AMOIRLS, MIerest rales, Matry dates, erc.}

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS OATEQD: Q/?A/%‘7
INTEREST RATE DF: 10.9300%

- [0S G097
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor wilt in no way rely on
Lender's inspection.

|

<= 9. AUTHORITY TO PERFORM. 1f Mongagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without natice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right 1o perform for Martgagor
shall not create an obligation to perform, and Lender's failure to perform will not prectude Lender from exercising any of
Lender’s other riglts under the law or this Sceurity Insirmment. I any censtruction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all sieps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mongagor |rer0c.1ny grants, bargains, sclls, conveys and warranis 1o
Lender as additienal sccurity all the right, title and interest in and to any and al} existing or future leases, subleases, and
any other wrilter/or verbal agreememts for the use and occapancy of any pertian of the Property, including any extensions,
renewals, medificatrens or substitutions of such agreements (all referred 1o as "Leases™) and rents, issues and profits (al)
referred 1o as "Rents”). Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Morngagor mavicolleel, reccive, enjoy and use the Reats so long as Mortgagor is not in default under the werms of
this Sceurity Instruinent,

Mortgagor agrees thai this assignrasat is immediately elfective after default between tive parties to this Security Instrument
and effective as to third parties on tie recording of the Sceurity Instrument, and this assignment will remain effective
during any period of redemption by tie Mtortgagor until the Secured Deb is satisfied. Morigagor agrees thar Lender may
tiuke actual possession of the property witiout) the necessity of commencing legal action and that actual possession s
deemed 10 oceur when Lender, or its agent, setifies Mortgagor of default and demands that any tenant pay all filure Rents
directly to Lender. On receiving notice of defatli, ortgagor will endorse and deliver 1o Lender any payment of Rents in
Morigagor's possession and will receive any Rentsim trust for Lender and will not commingle the Rents with any otler
funds. Any amounts colleeted will be applied as provided fithis Security Instrument. Mortgagor warrants that ne deflaull
exists under the Leases or any applicable Iandlord/ienam aw. Morigagor also agrees to maintain amd require any tenint o
comply with the terms of the Leases and applicable law.

11 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Marigagor sgrees to comply with the
provisions of any lease if this Sceurity Insirument is on a feasehold, 1V the Property includes a unit in a condominium or a
planed unil development, Morigagor will perform all of Mortgagor's dutice-ander the covenants, by-laws, or regulations
ol the condominiim or planned unit development.

12, DEFAULT, Morigagor will be in delawuli if any party obligated on the Secured Deby fails to make paymenm when due.
Mortgagor will be in defaudt if a breach oveurs under the terms of this Security Insirdiment or any other document execuied
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belie! by Lender that Lender at any
time is insceure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event ol defaul,

13, REMEDIES ON DEFAULT. In some instances, federal and stae faw will require Lender 1o protide-Mongagor with
notice of the right 10 cure or other notices and may establish time schedules for foreclosure actions. Subject 1o (hese
limitations, il any, Lesder may accelerate the Secured Debt and foreclose this Securily Instrument in a manner provided by
taw it Mortgagor is in default. Upon defzult, Lender shall have the right, without declaring the whole indebtedness due
and payable, 10 foreclose against all or part of the Property, This Mortgage shall cominue as & lien on any part of the
Property not sold on foreclasure.

Al the oplion of Lender, all or any part of the agreed fees and charges, aecrued interest and principal shall become
immedistely due and payable, afier giving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sceured Debt, this
Security Instrument and any refated documents. ANl remedies are distinet, cumulative and not exclusive, and the Lender is
entitled W all remedies provided at law or equity, whether or pot expressly set-forth, The acceptance by Lender of any sum

DRS 7362
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All fnswrance policies and rengwals shall be accepiable 1o Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payce clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
msurance. Lender shall have the right to hold the policies and renewals, I Lender requires, Mortgagor shall immediaely
give to Lender all receipts of paid premiums and renewal notices. Hpon loss, Mortgagor shatl give immediate natice to the
imsurance carricr and Lender. Lender may make proofl of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Praperty or to
the Secured Debt, whether or not then due, at Lender’s option, Any application of proeceds 1o principal shall not extend or
pastpone the due date of the scheduled payment nor ehange the amount of any paymett, Any excess will be paid 1o the
Maortgagor. 11 the Propenty is acquired by Lender, Mortgagor's right to any insuragce policies and proceeds resubting from
damage to the Property before the aequisition shall pass to Lemder to the extent of the Secured Deln immediately before the
acquisition,

I8. ESCROYW FOR T AXES AND INSURANCE. [If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds Tar laxes and insurance in eserow,

19, VINANCIAL REPORTS AMND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request, any
financial statement or informatien Lender may deem reasonably necessiry, Mortgagor agrees o sign, deliver, and {ile any
addditional documents or certifiensians that Lender may consider necessary to perfect, continue, and preserve Morigagor's
ubligations under this Security Instruinert 2ad Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, 1! Morlgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only 1o montgage Mostzpar's interest in the Property 1o secure payment of the Secured Delt
and Mortgagor does not agree (o be personally liable bn the Secured Debi, H this Security Instrument secures a guaranty
hetween Lender and Mortgagor, Moerigagor agrees to waive any rights that may prevent Lender from bringing any action

LSSTETRS

or claim against Mortgagor or any party indebted under the Obligation. These rights may include, but are not limited 1o,
any anti-deficiency or one-uction laws, Mortgagor agrees thai Lépder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security sirurient or any evidence of debt without Merngagor's
consent. Such a change will not release Mortgagor from the terms of ihis Security Instrument. The duties and benelits of
this Security lustrument shall bind and benefit the successors and assigns of Mortpagor and Lender,

2 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security (nsirement is governed by the laws of the
Jurisdiction in which Lemder is located, except (o the extent otherwise required by the laws ol the jurisdiction where the
Property is located. This Sceurity Instrument is complete and fully integrated. This Sccority histrument miy nol be
amended or madified by orat agreement. Any seetion in this Security [nstrument, attachmients, svany agreement refated 10
the Secured Debt that conllicts with applicable faw will not be effective, unless that faw expresaly oramplicdly permits the
variations hy written agreement. If any seetion of this Security Instrumem cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability ol the remainder of this Security Instrumant. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the scctions vy this Security
[nstrument are [or convenience only and are not 1o be used to interpret or define the terms of this Sceurity [nstrument,
Time is of the essence in this Sccurity Instrument,

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Seeurity Instrument, or 10 any other address designated in writing,
Notice to one mortgagor will be deeted to be notice to all mortgagors.

23, WAIVERS, Except o the extent prohibited by law, Mortgagor waives all appraisement and homesteal exemption rights
rekating to the Property.
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