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MORTGAGE

(With Future Advance Chse)
Lo DATE AND PARTIES e date of this Morigage (Security Instrument) is /029-97 .................. and thd D
parties, their sddresses and(a identilication numbers, if required, are as follows; e
MORTGAGOR: HUGH D¢ SMITH AND MARLENE SMITH, HUSBAND AND WIFE . T
§
A

AN

I n
'ﬁn

9319 SOUTH WABASH, CHICAGU, ILLINOIS 60619
LENDER: HOMEMAKERS REMODELING /T INC.

3943 WEST OAKTON

SKOKIE IL, &0076

. CONVEYANCE, For good and valuable consideration, the receipd sl sulficiency of which is acknowledged, and 1o
secure the Secured Debt (delined below) and Mortgager's performance (eder this Security Instrument, Mortgagor grants,
bargains, sclls, conveys, mortgages and warrams to Lender the following describad property:

LOT 8 AND THE NORTH HALF OF LOT 9 IN BLOCK 1IN H. C. SCHLACK'S
SUBDIVISION OF THE NOKTH HALF (EXCEPT THE NORTK 100 FEET CF THE WEST
220 FEET THEREOF) OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.
25-03-31%-057
The property is located in oLl CORK e al

{Cuounty)

9319 SOUTH . WABASH. ... JCHIGAGO Minois- 2081 9..........

{Addressy ((‘I!_\’l (200 Code)

Together with all rights, casemems, appurienances, royalties, mineral rights, oil and gas rights, all witer and riparian
rights, ditches, and waler stock and all existing and fare improvements, structures, fixtures, and replicements that may
now, of at any time in the future, be part of the real estate deseribed above (ali referred to as “Property™).

. SECURED DEWT AND FUTURE ADVANCES. The 1erm "Secured Debt” is defined as follows:
A. Debt inctirred under the terms of all promissory note(s), contraci(s), guzranty(s) or other evidence of dett described

below and b their extensions, repewals, moedifications or substitutions, (When referencing the debis below it is
swgpested thar vou include items such as borrowers' names, note amounts, interest rales, mamrily dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: /0 —Z22¢4-97

INTEREST RATE OF: 10.9900% 5\/51
-~

DG LoeT /
ILLINOIS - MOATGAGE iNCT FOR FHMA, FHLMC, FHA OR VA USE)
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the inspectio. Any inspection of the Property shatl be entirely for Lender’s henefi and Mongagor will in no way relv on
Lender's snspection,

9. AUTHORITY TO PERFORM. If Mortgagor {fails to perform any duty or any of the covenants comained in 1his Security
Instrwment, Lender may, without notice, perlorm or canse them 1o be performed. Mortgagor appoints Lender as atiorney
m tact to sign Morlgagor's name or pay any amoumt neeessary for performance. Lender's right to perform for Mongagor
shall noc create an obligation to perform, and Lender's faiture w perform will not prechile Lender from exercising any of
Lender™s other rights under the law or this Security Instrument. 1f any construction on the Propenty is discominued or not
carried on in @ eeasonable sunner, Lender may take all steps necessary o proteet Leader's security interest in the
Property, inchwling completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Morgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as additional seewrity all the right, title and interest in and 1o any and all exisiing or future leases, subleases, sl
any wther writieipae verbid agreements for the wse and occupancy of any portion of the Praperty, including any cxiensions,
renewals, moditications or substitutions of such agreements (all referred (o as “Leases™) and rents, issues and profits (all
refereed o as “Reds™s, Mortgagor will prompuy provide Lender with true and correct copies of all existing and fuure
Leases. Mortgagor iy <ollect, receive, enjoy and use the Rents so long as Mortgagor is ot in defauh under ihe terms of
this Security [nstrumeit.

Muortgagor agrees that this assigneient is immediaiely effective afier defanlt between the parties 10 this Securily Instrument
and elfective as o third panies on bz recording of the Security Insirament, and this assignment will remain elfective
during any period of redemption by the'Morngagor wmil the Secured Debt is satisfied. Mortgagor agrees thiat Lender may
take actal possession of the property witkaus, the necessity of commencing legad action and that aclual possession is
deenied to oceur when Lender, or its agent, notities Mortgagar of default and demands that any tenant pay all future Rems
divettly to Lender. On receiving notice of defacly, Morigagor will enderse and deliver (o Leader any payment of Rents in
Mortgagor's possession and will receive any Rensiaqrust for Lender and will not commingie the Rents with any other
funds. Any amouns collecied will be applied as provided in this Security Instrument. Mortgagor warrans tha no detault
exists under the Leases or any applicable ludlordienant Law, Mortgigor also agrees to maintain and require any tenani o
comply with the terins af the Leases and applicable law,

86

" ;LGISt

L LEASEHOLDS; CONDOMINIUMS; PLANNED UNUT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of wty lease i this Security Instrument is on a leasehold, 10y, Property inchudes a unit in o condominiun or a
plonued wnit development, Mortgagor will perform all of Mortgagor's<iaies »ader the covenants, by-laws, or repulations
ol the condominiunt or planned unis development.

12, BEFAULT, Mortgagor will be in default if any party obligated on the Sceured Dede fails 10 make payinent when due,
Mortgagor will be in defanlt i€ a breach oceurs under 1he terms ol this Security lnstrwsent or any other ducument exceuted
for e purpose of ereating, securing or guarantying the Sccured Debt. A good faith beiier\ by Lender thid Lender at auy
time s insecure with respect to any persan or entity obligaied on the Seeured Debt or that the greosnect of any pavment or
the value of the Property is impaired shald also constitwie an event of default.,

13 REMEDIES ON DEFAULT, In some instinces, federal and state faw will require Lender o provide Monpagor with
notice of the right W cure o other notices amd may establish time schedules for foreclosure actions. (Saject o these
limitetions, i any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
fase i1 Mongagor Is in defauit, Upon default, Lender shall have the right, without declaring the whale indebiedness due
and payable, 0 foreclose against afl or part of the Property. This Mortgage shall continue as a lien on any part of the
Propery not sold on Tereclosure.

At the option of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice it required by faw, upon the occurrence of a default or wyiime
therealier. In addition, Lender shall be eatitled W all the remedies provided by Jaw, dhe terms of the Seenred Dedn, this
Seeurity fnstrument and any refated documents. All remedies are distinet. cumubative and no exciusive, and the Lender is
entitled 1o all remedies provided at faw or cquity, whether or not expressly set forth. The aceeptance by Lendey of any sum
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Al wsatanee policies and renewals shall be aceeptable 1o Lender and shall include @ standard "martgage clause” and,

where applicable, "loss payee clwse.” Murtgagor shall immediately notify Lender of canceliation or termination of the
2 msurimee. Lemder shall have the right to hold the policies and renewals. 1T Lender requires, Martgagor shall immediately
* give o Lender all receipis of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 10 the

insuramee carrier and Lender. Lender may make proot of Joss il not made immediately by Mortgagor,

Unless otherswise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or 10
the Seeured Debl, whether or not then due, at Lender's option. Any application of proceeds o principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Martgagor. [1 the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
darmitge to the Property beltore the acquisition shall pass to Leuder to the exte af the Secured Debw immediately before e
acquisition,

IR, ESCROW FOR TAXNES AND INSURANCE, 1f otherwise provided in a separite agreement, Morigagor may be required
to pay o Lender funds for taxes aml insurance in escrow,

19 FINANCIAL REPORTS AT ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upen request, any
financial statement or informswian Cender may deem reasonably necessary, Mortgagor agrees (o sign, deliver, and file any
additionat documenis or certificadons that Lender may consider necessary o perfect, continue, and preserve Mongagor's
obligations under this Securily Instrumentand Lender's tien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Seeurity Instrument are joint and individuzl {CMortgagor signs this Security Instrument bt does not sign an evidence
of debt, Morgagor daes so only 10 morigage Morgazor's imerest in the Property to secure payment of the Secured Delw

and Morgagor dovs nat agree o be personally liable on the-Sccured Debt, If this Security Instrument sceures o guaranty

beiween Lender and Mortgagor, Morlgagoer agrees W witve any rights that may prevent Lender from bringing any action”

or claim against Mortgaginr or any party indebted under the abligation. These rights may include, b are sot limited 1o,
any anti-deficiency or one-action laws, Mortgagor agrees thav-ferzler aml any party 1o this Security [nstrument may

extend, modity or make any change in the terms of this Securily Insteiient or any evidence ol debt without Mortgagor’s -
consent. Such a change will not velease Morigagor Trom ihe terms of ghu-3ecurity Instrument. The duties and benelits of

this Security Instriument shall hind and benelit the suceessors and assigns of Yortgagor and Lender. .

1

2L APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sceurily instrament is governed by the laws of the
juristtictions in which Lender is tocated, excepr 1o the extent otherwise required by the Taws of the jurisdiction where the
Property is located, This Security Instrument is complete and fully fmteprated. This Sceurity nstrument may not be
amencled or modified by oral agreement. Any section in this Security Instrument, attachments, or sy agreement related 1o
the Secured Debr that conflicts with applicable law will not be effective, unfess that law expresstyoitmplicdly permits the
cariations by written agreement. If any section of this Sccurity Instrument cannot be enforced accerdiip to its wrms, that
section will be severed and will not aftect the enforeeability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections-of this Seeurity
Instrument wre for convenience only and are not 1o be used o inierpret or define the lerms of this Security Jnstinnent.
Time s of the essence in this Security Instrument.

22 NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mwmiling it by first class mail
to the appropriawe party's address on page § ol this Securily Instrument, or 1o any ollier address designated in writing,
Notice 1o one morigager will be deemed 1o be notice to all mortgagors,

2L WALVERS. Except 1o the extent prohibited by Taw, Mortgagor waives all appradsement and homesicad exemption rights
relating 1o the Property,
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