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MORTGAGE

THIS MORTGAGE (S DATED DECEMBER 29, 1997, Fetwnen In Kie Hong and Soonwon Hong, Husband and
Wife, whoae address s 2406 Saranac Lane, Gienview, 1. 60025 {referred 10 below as "Granior"); and Harrls
Bank Winnetka, N.A, whose addreas is 520 Green Bay Rosz, PO Box 216, Winnetka, IL 60093 {referred 1o
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mo/igages, warranis, and conveys fo Lender all
of Grantor's right, title, and interest in and 10 the following described real property, logether with all existing or
subsequently eracted or affixed bulldings, improvemenis and fixtures: 2li easements, rights ol way, and
appurtenances; all water, waler rights, walercourses anc ditch rights (Including. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruzorty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, localed in Cook County, State of Hiinela (the “"Real
Property"):

Parcel 1: Lol 262 in Indian Ridge, being a subdivigion in the west 1/2 of Serurcn 20, Township 42
North, Range 12, East of the Third Principal Meridian, in Cook County, lllirols.. Parcel 22 An
undivided 0.0025 percent interest in the common sreas appurienant {o Parcel 1, a5 sel forth in the
Daclaration of Easements, Covenants and Restrictions of indlan Ridge recorded as dusument number
25084000, ait in Cook County, Minols,

The Real Property or ita address is commonly known as 2406 Saranac Lane, Glenview, IL 80025, The Real
Properly tax identification number is 04~20-308-003,

Grantor prasently assigns to Lender ail of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security tnterest in
the Personal Property and Rents,

DEFINITIONS. The lollowing words shall have the following meanings when uged in this Mongage. Terms not
otherwlse delined In this Morigage shall have the meanings attrivuied to such terms tn the Uniform Commercial
Code. All refarences o dollar amounts shall mean amounts in lawiul money of the United States of America.

Barrower. The word "Barrower” means each and every person or entlty signing the Note, including withou
limitation international Sealonds of Chicago, Inc.
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Exlcﬂng indebledness. The words “Existing Indebiedness” mean the indebtedness described below in the
Existing Indebiedness aection of this Morgage.

Grantor. - The word "Granmtor” means any and all persons and entities executing this Mongage, inchuding
without limitation all Grantors named above. The Grantor Is the mortgagor under this Mongage. Any Grantor
who signs this Morigage, but does nol sign the Note, is signing this Morigage only 10 gram and convey that
Grantor's interest In the Real Property and to grant a securlty interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally Hable binder the Note except as otherwise provided by
contract or law. ’

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebledness.

Improvementz. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facllities, additions,
replacemants and othier conslruction on the Real Property.

Indebtedness. Tho verd "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advpiiced by Lender Lo discharge obfigations of Grantor or expenses incurred by Lender
10 enforce obligations ¢f Gran.or under this Mortgage, together with interest on such amounts as provided in
this Mortgage. |n additlon o the Note, the word “indebtedness” includes all obligations, debts and liabilities,
plus Interest thereon, of Borrowir «o-Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more 2} them, whether now existing or hereafter arising, whether relaied or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absclute or
contingent, flquidated or unliquidated anc v hether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, znd whether recovery upon such Indebtedness may be of
hereatter may become barred by any statute of limitations, and whether such Indebtedness may be of
herealter may became otherwise unenforceable. Gpesifically, without limitstion, this Mortgage secures a
revolving line of credit and shall secure not only ') amount which Lender has presently advenced lo
Borrower under the Note, but aiso any future amounts which Lender may advance 1o Borrower under the
Note within twenty (20} years from the date of this Morigisgz ¢2 the same extent as if such future advance
were made as of the dalc of the execution of this Mortgags. !!nder this revolving line of credit, Lender
may make advances o Borrower so long as Borrower complics with 2l the lerms of the Note:and

Related Documents, At no time shall the principal amount of Indeltzdness secured by the Mortgage, not
lsnc:s%f% ;gms advanced to protect the security of the Morigigye, exceed the note amount of
1,500,000.00. .

Lender, The word “Lender” means Harris Bank Winnetka, N.A., its successors and assipns. The Lender is
the mortgagee under this Morgage.

Mortgage. The word "Mortgage" means this Mongage between Grantor and Lerder, 2nd includes withoul
Jimitation all assignments and security interest provisions relating to \he Personal Propery «nd Rents.

Note, The word "Note” means the promissoty note or credit agreement dated Decembar 29, 1997, in the
original principal amaunt of $1,500,000.00 from Borrower 10 Lender, together with all renewa!s of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rale based upon an index. The index currently is 8.500%
per annum, The Interest rate to be applied 10 the unpald principal balance of this Mortgage shall be at a raie
equal to the Index, resulling in an initial rate of 8.500% per annum. NOTICE: Under no circumsiances shall

the Interest rate on this Mortqa%e be more than the maximum raie aliowed by applicable iaw, NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property" mean all equipment, fixtures, and other anicles of

erscnal ?ropeny now or hereafier owned by Grantor, and now or hereatter attached or afiixed to the Real

raperty; together with all accessions, pans, and additions to, all replacements of, and all substilutions for, any
of such property; ‘and together with all proceeds (including without fimitation all insusance proceeds and
refunds of premiums) from any sale or other disposilion of the Property.

Property. The word "Property® means collectively the Real Property and the Persona Property.

Real Proparty. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Morigage”™ section.

Relaied Documents. The words "Related Documents” mean and include without limitation all promissoty
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1; notns, credit & roomoms, 108N agreamonts, pnvironmental agroements, guaranties, gacurily apreements,
mort?agns. goeds of trust, and all othar (nateumants, agracments and documants, whothar now of heraalier
owsting, oxecuted in connoction with ihe Indeblodness.

i
g Ronts, The word *Ranis" means al prosent and future Tonts, rovenues, incomo, IBBues, royalties, profits, and
other benellis derived fram the Proporty.

e

j'.l‘ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

4 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)

14 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY: THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPS,  Graniof walvos all rights Of delonses Arlsing br ceason of any "ond action” of
“anti-defclency” lave, 5. any othet jaw which may pravent Landar trom br hglng any action a aingt Grantof,
inchiding & claim for calicioncy to the gxtont Londor 18 othorwige entitiod to @ claim for doliclency. plora o alor
Lgu}der‘a commoncemar; o complotion of any foraciosuro action, pithor judicinlly or by oxercise ol n powar of
s L}

GRANTOR'S REPHESENTAI‘M!S AND WARRANTIES, Grantor warranis thatt (a) this Mortgage 18 execuied Al
Borrower's request and not at <af request ol Lengar; (b) Grantor hag (ha tull pawer, flght, and aulhority to entar
Mo this Mormaﬂa and 1o hypotiecate the Pfopmt?'. c) \he provisions ol thig Mongago ¢o not conflict with, of
rasull in o detau uncler an agreemant of other Inatrument winding upen Grantar and ¢o not rosult In @ violation ot
t\nf Jayy, roguiation, court decree O ool ap?licnble to Grantor; d) Grantor has osiablished adeguale maans of
ablaining from Rorrower on A continuing hnsis information about arrower's financlal condition; and ﬂ Lender
has made no roprosentation o Grantei anoul Borrower (including without limhation the croditworthiness of

Borrower).

ENT AND PERFORMANCE. Excopt o4 stherwise provided in \hig Morlga?e Borrowor shalt pay to Lender
all indebiadness gacurpd by ihis Mort?daga as it hrcomes dut, and Bofrower ant Qrantor shall stricily perform all
thelt respactive phligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPFAYY, Granior anc Borrowor agree that Grantor's possession
and usa of the Property shall be governed by the followint provisions:

Poaseasion and Use. unili In dotault, Granlor mey rgmain tn possession and control ol and operate and
manage the Property and coliect the Ronts from the Florarly.

Duty to Maintain. Grantor shall mainain the Property In pnniable condition and prompily perform all repairs,
rgplacements, and malnienance necassary (o preserve ils valu.e,

Hazardous Substances. Tho torms "hazardous wasio,” “nazardous guhstance,” "digposal," "release * and
"Wmreatened reiease,’ as ed in this Mortgage. shalt have tre Bame meanings as sat torh In the
Comprehensive Env[mnman\al Responss, Compensation and uiablity Act of 1980, as amended, 4 S5.C.
Saction 9801, et 8ed. %GERCLA“). ihe Supertund Amendments ant Heauthonzatlon Act of 1986, Pub. L. NG,
09-499 (”SA#A"} the Hazardous Maleripls Tranaportation Act, 49 LB 5. S ctlon 1801, e seq., the Resoutce
Conservation an Recovery Act, 42 1.5.C. Section 8901, ot seq., or o.eer applicable state or Federal laws,
rules, of (egulations adopted purguant 1o an of the foregoing. The 1arme "nazardous wasle" and "hazardous
substance* ehall also include, without iimitation, petroleum and pewoieum p-products or any jraction thereo!
and asbestos. Grantor reprasents and warrarts 10 Lender that (8) Durlng the satlod of Grantor's ownership
of ihe Propeny, there nas peen no use, generation, manufacture, storage trea.ment, disposal, reiease of
thraatened release of o.n¥ hazardous waste of substance by any person on, unas:, atout of trom Lhe Pmpert;;;
{b) Grantor has no knowiedge of, Of reason {0 belleve yhat there has been, oxcepyad 7prevlously disciosed 10
and acknowledged gg Lender in writlng, (3 any use, genaration, manutacture, Sieria? treatment, disposal,
. release of any hazar ous wanie of substance on, under, abou}-or-{rom the Propani by
prior owners of occupants of the Property af {l(lg any actual of thraatened litigation e claims of any kind
hy any person relaiing 10 such matters; and  (C) xcopt as previously disciosed to and acknowledged by
Lander in writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Propenty
shall use, generate, manufacture, slore, \rent, dispose of, of jelease any nazardous wasie of gubstance on
under, about of from the Praperty and (i) any such activily ghall be conducted In com llance with all
appiicable jederal, siate, angd local laws, reguiations and ordinances, \ncludlng without limitation those 1aws,
regulatlons, and ordinances described above. Grantor authorizes Lander and lts agents 1o enter upon the
Proper\y io make such ingpections and tesis, &t Grantor's expense, as Lender may doem &p ropriate 1o
delermine compliance of the Property with this section of the Mortggge. Any Ingpections Of tests made D
to craate any res?g\s

10 any othe

are based on Jrantor's due diligence in {nvestigating the Property for hazardous waste an hazardous
supstances, | Gramtor nereby (a) releases and waives any future claims againsl Lender 107 indemnity or
contribution in the avent Granor becomes lable for cleanup of olher cosis under any guch laws, and )}
agrees 1o indemnify and noid harmiess Lander againsl any and aj claims, 10eses, liabiiivies. damages
Fanames, and expenses which Laender may directly Of Indirectly sustain of gufler resulting trom 2 breac ol
his section of the Morigage Or as & gonsequence of any use, generation, manutacture, storage, disposal,
release oOf threatened release accurting prior 10 Grantor's awnership of Intarest ln the Property, whether of not
the same wasg of should have been known to Grantor. The provisions ol this section ot the Mongage,

g At pomt | Ak wtﬂn‘iﬂ'd.ﬁﬂ\ﬁ'ﬂn‘ HF.P#H““I!\HW'H“MI“MHU
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-including the obligation to indemnlty, shall survive the Payment nf the Indebledness and the salisfaction ang
reconveyance of ihe llen of thia Morgage and shall nof be affected by Lender's acquisilion of any interes! in
tha Property, whether by foreclosure of olharwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permil any nuisance nor commi, permit, or suffer any
stripping of or waste an or 1o the Property or any portion of the Property. Withou! limiting the generality of the
foregoing, Granior will nol remoye, of Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Reiiioval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propeny
without the prior written consenl of Lender. As a condition to the removal of any Improvements, Lender mag
require ‘Grantor t0 make arrangements satisfactory 10 Lender to replacé such Improvements wil
improvements of al laast equal value,

Lender's Right to Enter, Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes 10 allend lo Lender's interests and 1o inspect the Propenty for purposes of Grantor's
compliance witt; the terms and conditions of this Morigage.

Comptlance witn Sovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or-areafter In effect, of al)l governmental authoritios applicable 10 the use or occupancy of the
Property, including vdthout iimitation, the Americans With Disabilijies Acl. Grantor may contest in good faith
any such law, ordinunc2. or regulation and withhold compliance during any proceeding, including appropriate
apfmala. 8o long as Grantor has notified Lender in writing prior 1o doing 80 and so long as, in Lender's sole
opinion, Lender’s interesie . the Properly are not jeopardized. Lender may require Grantor 10 post adequate
gecutity or a surely bond, reagonably satisfactory to Lender, 1o protecl Lender’s interest.

D“tev to Protect, Grantor agiees neither 10 abandon nor leave unatiended the Propenty. Grantor shall do &ll
other acts, In addition 1o those gcte €2t forth above in this section, which from the characler and use of the
Property ara reasonably necessary 14 prolect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDEKR. Lender may, at its option, declare immediately due and payable all
oums secured by this Mortgage upon the salc o transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Fiesl Property. A "sale or transfer” means the conveyance of Real
Property of any right, title or Inlerast therein; wnether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright sale, deed, installmen' 8ai2 contract, land coniract, contract for deed, leasehold
interes! with a 1erm greater than ihree (3) years, lease~cpion contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land irust holding titie to the-<zal Property, or by any othet method of conveyance
of Real Property interest, If any Grantor is a corporation, parietship or limited liability company. transier also
includes any change in ownership of more than twenty-five percen’ (x5%) of the voling stock, paninership inerests
or limited liabllity company interests, as the case may be, of Granto:. However, 1his option shall not be exercised
by Lander if such exercise is prohibiied by federal law or by lllinois law, ‘

mﬁlig QND LIENS. The foliowing provisions relating to the taxes and 12rs on the Property are a pan of this

gage.
Payment. Grantor shall pay when due (and in all events prior 10 delinquenc;:-all 1axes, payroll taxes, special
laxes, assesaments, waler charges and sewer service charges levied agains, or on account of *he Propeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Property free of all liens having priority over 7r equal 1o the interes! of
Lender under this Mongage, except for the lien of taxes and assessments not dua, P«eapt for the Exisling
Indebiedness refarred 10 below, and excepl as othaerwise provided in the following paragrar’s.

Right To Conlest. Grantor may withhold payment of any 1ax, assessment, or claim in cornzction with a good
faith dispute over the obligation to pay, 50 iong as Lender's interest in the Propeny is not jeengrdized. If a llen
arises of |s filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety Hond or other security
satistactory 10 Lender in an amount sufficient to discharge the lien J)lus any cosis and altorneys' {ees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any conlesi, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
gr@ég‘rﬂggall name Lender as an addilional obligee under any surety bond furnisheg in the contest
5.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxas or agsessments and shall authorize the appropriate governmental official 1o deliver 10 Lender at any time
a writtan statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or ahy materials are supplied to the Property, if any mechanic’s lien, malerialmen’s
lien, or other lien could be asserted on account of the work, services, or mailerials and the cost exceeds
$10,000.00, Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory 1o Lender
that Grantor can and wilf pay the cost of such improvements.

mﬁgﬁ;ﬁw DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are a pan of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insutance with standard
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extended coverage endorsements on a replacement basis for the full insurabie value covering all
Improvements on the Real Property in an amount sulficient to avoid application of any colnsurance clause, and
with a standard morntgages clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance In such coverage amounis as Lender may reques! with Lender being named as
addiional insureds in such flabllity insurance policles. Additionally, Grantor shal mainialn such other
insurance._including but not limited 10 hazard, buslness Interruption and boller Insurance as Lender may
require. Policies shall ba written by such insurance comFanles and in such form as may be reasonably
acceplable 10 Lender. Grantor shall deliver 1o Lender certificales of covarage from each Insurer containin? 8
stipulation that coverage will not be cancellet or diminished without a minimum of ten QO) days' prior wrilten
notice to Lender and not comaining any disclaimar of tha Insurer's liabHily tor tallure to give such notice. Each
insurance policy also shall include and endorsement providing that coverage In favor of Lender will not be
impaired In any way by any act, amission or defauht of Grantor or any other person, Should the Real Property
at any time bacome located in an aron designated by the Direcior of the Federal Emergency Management
A%ency as a special flood hazard areq, Grantor agrees to obtain and maintain Federal Flood Insurance Tor the
full unpaid_principal balance af the loan, up to the maximum policy limits set under the National Flood
}qumnca Progiam, or as otherwise required by Lender, and 10 maintain such insurance for the term of the
n.

AgPllcntlon of Aruceeds, Grantor shah promftl notlty Lender ol any loss or damage to the Property il the
agtimated cost of repzir or replncement exceods 35,000.00. Lender may make Prcoi of toss It Grantor falls to
do s0 within filtean (15, dt\ga of the caguaity. Whether or not Lancler's sacurity 18 Impaired, Lender may, at lis
election, appl¥ the proseeds o the reduction of the Indebtedness, paymant of any llen affecting the Propenly.
or the restoration and rapu 2t \he Property, It Lender elects 1o apply the proceeds (o rastoration and repalt,
Grantor shall repair or rep'aca tho damaged or deslroyed Improvemants in & manner satistactory 10 Lender,
Lender shall, upon salisfactoy proof of such expenditure, pay or relmburse Grantar from the proceeds for the
roanonable cos| of repair or restaiation I Grantor I8 not In delault hereunder. Any proceeds which have nol
been disbursad within 180 daya oFfar thelr receipt and which Lender has not committed o the repalr or
restoration of the Property shall be user-firgt 1o pay any amount owing 1o Lender under this MonPage. hen 1o
repay accrued Interest, and the cimander, il any, shall be applied to the principa!l balance of the
;ggtioe%r;g%%ru Lender holds any procaess atier payment in full of the Indebtednoss, such praceeds shall be

Unexplred [nsurance s Sale, Apy unoxplied insurance shall nura 10 the bonefit of, and pass (o, the
purchaser ol tho Property coverad by this wontgaae at an; trusioe's sala or othor sale held under the
pravisions of this Martgage, o at any foreciosure 870 of such Property.

LT IR VTR Wz,

Compllance with Emtlnﬂalndebledmu. Ruring e period In which any Exisling Indebtednass dascribed

below {8 in effect, comﬁ nee wlth the insurance i):cvlcéons containgd in the instrumant evidencing such
Exisling Indeblednoss shall constilule compliance with \he Ingurance provisions under this Morlgage, to the
axtant compliance wiw tha terms of this Mortgage would cane,lbute a duplication of insurance requirement, |
any proceeds Irom the insurance become payable on 1oss, Ang provisions In this Mortgage for division of
nrggg%danﬂss%ml apply oniy to that portion of the procaeds nut payablo 10 the holder of the Exisling

Grantor's Report on Insurance. Upon request of Lender, howevor 20t more than ance & year, Grantor shall
furnish 10 Lender a report on ench axisting policy of insurance showing. .in) the name of the insutar; {b) the
risks insured; (c) the amouni of tha palicy: (dlnmu RIopOrty sUTod, e e current raplacement vahse of
such property, and the manner of dotermtnlng thit value, and ‘e) the expirction date of the policy. Grantor
shall, upon request of Lender, havo an indepandent appraiser salisfactory 1o .erder determing the cash valie
replacomant cost of the Property.

EXPENDITURES BY LENDER, If Grantor fnils lo comply with any provision of thie Mcngage, inc!udgm any
obligation to maintain Existing indabledness in good standing as raquired below, or I any-asunn or proceeding 1
commenced that would m&‘!erlally affact Lender's inta‘ests in the Proparty, Lender an Grantus's behall may, but
ghall not bo rec,uirod to, take any actlon that Lender deems approprialo. Any amount thal LGraor axpends in 80
doing will bear interest ai the rate provided for in the Note trom the dale ingurred or pald by Lends to the date of
repayment bg Grantor. All such exponsas, at Lender's option, whi (n; bo payable on demand, (0, bu added to Ahe
balance of the Nole and be apportioned among and be payable with any Inslaliment payments o become due
guring either ‘l) the tarm ol anP/ applicuble insurance policy or (i) tho rumaininqrtarm of the Note, o1 {C) be
treated as a balloon payment which will ba due and Paa“a ia at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this 'pmagra h shall be In addhion to any other rights or any
ramedies to which Lender may be ontlled on account of the de auI‘. Any such action wa ander shall not bo
construed us curing the default so as 1o bar Landar from uny ramedy that it ctherwise would have had,

x‘doh’itignangam"; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this

Title, Grantor warrants tha&: (a) Grantor holds oot and marketable titie of record to the Praperty in fee
simple, Irae and clear of all lens and ancumbrances other than those set forth in the Real Property descrintion
or it the Exisling Indebtedness section below or In any tltie insurance policy, tie reporl, or linal litle oplnion
isgued in favor of, and accepted by, Lender in connaction with this Mortgago, and (b) Granlor has the full
right, powar, and awthority to axecute and cetiver this Mortgage to Londer,

Defenae of Title, Subject to tha excaption in the paragraph above, Grantor warrants and will foraver defend
the tile 1o the Propartr against the lawtul claime of all porsons. In the avenl any action or proceeding is
commenced that questions Granler's litie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Granlor may be the nomina! party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procesding by counsol of Lender's own
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- cholce, and Grantor will deliver, or cause 10 be defivered, to Lender such instruments as Lender may reques!
from tlme to time 1o parmit such panticipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's uge of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provislons concerning existing indebtedness (the "Exislirq
Indebtedness”) are a part of this Morigage.

Existing Lien, The lien of this Morigage sscuring the indebledness may be secondary and inierior 1o an
existing llen. Grantor expressly covenan(ts and agrees 10 pay, of see to the payment of, the Existing
Indebjedness and to prevent any default on such indebledness, any default under the instrumenis evidencing
such indebledness, or any default under any security documents 1or such indebtedness.

Defauit. If the paymeni of any (nstaliment of principal or any Interest on the Existing Indebtedness is nol made
within the time required by the note evidencing such indebledness, or should a default occur under the
insirument securing such indebledness and nof be cured during any applicable grace period thereln, then, at
the option of wender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mongaye shall ba in default,

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trus!, o
oiher gacurity agiceriant which has priority over this Moﬂgaee by which thal agreement 18 modified, amended,
extended, or renevac without the prior writen consem of Lender, Grantor shall neither reguest nor accept
any fulure agvances uuesr any such securlty agreement without the prior written consent of Lender,

CONDEMNATION. The followirg provisions relating to condemnation of the Property are a part of this Mongage.

Apgﬂcallon ol Net Proceed.. 11 all or any part of the Properly Is condemned by eminent domain proceedings
0 [y any proceeding or purchese in (leu” of condemnation, Lender may al its election require that all or any
rion of tha net proceeds of o award be applied (o the indebiedness or the repair or restoration of the
ropeny, The nel proceeds of the award shall mean the award after payment of ail reasonable cosis,
expenses, and altlorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceeding in condermnation s filed, Grantor shall promptly notify Lender in writing, and

Granine ghall prompliy take such sleps at mav be necessary (¢ delend ihe action and obtain the award.

Grantor may be \he nominal PMY In sucn r.nceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the procedino by counsel of itg own choice, and Granmtor will deliver or

ggtr:‘?& ‘;3"%9 delivered to Lender such instruments ag sy be requested by it trom time 10 lime 10 permil such
n

IMPOSITION OF T.A)(I':'Si FEES AND CHARGES BY GOVEAWMENTAL AUTHORITIES. The lollowing provisions

relaling to governmenial taxes, fees and charges are a pan L' tiiz Morgage:

Current Texes, Fees and Charges. Upon reques! by Le.det, Grantor shall execute such documents In
addition 10 this Mortyage and take whalever ofher actich b racuested by Lender to perfect and continue
Laender's ilen on the Heal Property, Grantor shall relmburse Lender 2: alf taxes, as described beicw, together
with all expenses Incusred in recording, perfecting or continuing th's Martgage, incluging withoul limitation aff
taxes, fees, documentary stamps, and other charges for recording or ranistering this Mongage.

Taxes. The following shall constitute taxes 1o which this section appiles: i) a specific 1ax upon this type of

Mongago or upon all or angg:an of the indebledness secured by this Mortgarz: (b} a specific 1ax on Bofrower

which Borrowar Is authorized or required to deduct from payments on 1he inu¢ biedness secuted by this type of

Mortgage; (c) a lax on 1his type ol Mongage char?eable againsi the Lender or ‘haholder of the Nole: and %})

go?pgﬁﬂlc tax on all or any pontion of the Indebledness or on paymenis of princirgt and interest made by
fower,

Subsequent Taxes. I any tax 1o which this section_applies is enacted subsequerni iv-the dale of this
Morigage, this event shall have the same effect as an Evenl of Default (as defined below;. and Lender may
exercise any or all of its available remedies for an Event of Delaull as provided below uriess Grantor either
a) pays the 1ax before it becomes delinquent, or (b} contesis the lax as provided above it the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing provisions relating to (his Mongage as a
securlly agreement are a part of this Morigage.

Becur| Aqmment. This inslrument shall constilute a security agreemeni 1o the extent any of the Propery
consiitules Tixtures or other personal property, and Lender shalt have all of the rights of a secured pany unoer
the Uniform Commercial Code as amendad from time 10 time,

Security nterest. Upon request by Lender, Grantor shall execute financing slalemens and take whaieve!
other aclion Is requested by Lender 1o perfect and continue Lender's securily interest in the Remis and
Personal Property. [n addiflon to recording this Morigage in the real propeny records, Lender may, at any
time ang withoul further authorization from Granlor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statement, Grantor shall reimburse Lender for alf expenses incurred in perfecting o7
continuing this securlty interest. Upon default, Grantor shall assemble the Personal Propenty In a manner and
a}'a piace raasonably convenient 10 Grantor and Lender and make i) avallable (o Lender within three (3) days
atter raceipt of written demand from Lender,

Addresses. The mauin? addresses of Grantor (deblor) and Lender (secured party), from which inlormation
concerning the security interess granted Dy this Mongage may be obtained (each as required by the Uniform
Commarcial Code), are as sialed on the firet page of this Morigage.
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FURTHER ASSURANCES; ATTORNEY-IN.FACT. The following provisions relating 1o further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances, At any ime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such merigages, deeds of trust,
securlty deeds, security agreements, linancing statements, continualion statements, Instruments of turther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, of preserve (a) the obilgations of Grantor and Borrower
under the Note, this Mongargle. and the Related Documants, and (DY the llens and securlly interesls created by
this Morégage on the Properly, whether now owned or hereafter acquired by Grantor, Unless prohibited by law
or agreed (o the contrarr by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
Incurred In connection with tha matters referred 10 in this paragraph.

Atlorne.r-ln-Fact. (! Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for anfin the nama of Grantor and at Grantor's expense. For such purposes, Grantor herghy
irravocably zupoms Lender as Grantor's attornay-in-fact for {he purpose of making, executing, delivering,
fiing, recording. and deing ali other things as may be necessary or desirable, In Lender's sole opinion, fo
accomplish the muaors raferred 1o in the preceding paragraph.

FULL PERFORMANCE.” 't Borrower pays all the Indebledness when due, and otherwise_performs all the
obligations imposed upen Sramor under this Mort?age. Lender shall axacuta and deliver 1o Grantor a suitable
satisfaction of ‘hls Martgag2 ad sultable statements of termination of any ﬂnﬂnclnc{ statement on file evidencing
Lender’s securlty interest in the-wants and the Personal Property.  Grantor will pay, I permitted by applicable law,
any roasonable lermination fee ue-determined by Lender from time to time, If, however, payment is made by
Borrower, whether voiuntarlly or olbporwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender ig forced 10 remit (he ~imount of thal payment (a) to Borrower's trustea in bankruplcy of {0 any
similar person under any federal or glate bankrupicy taw or law for the relie! of deblors, (b) by reason of any
Judgment, decree or order of any court or adininistrative body having jurisdiction over Lender or any of Lender's
raperty, or sc) by reason of any settlenant. or compromise of any ¢lim made by Lender with any claimani
including without limitation Borrower}, the lidebtedness shall be considered unpald for the purgose of
anforcement af this Mortgage and this Morigagr shd') continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of s sarigage or of any note or olher instrument or agreement
evidencing the Indebtedness and the Properly will continiia to secure the amount repaid or recovered to the same
extont as if that amount never had been originaily rece'ved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating.in the Indebtedness or to this Martgage.

BEFAULT. Each of the following, at the option of Lender,-aoall constitute an event of defaull ("Event of Default™)
undar this Mortgage:

Defauit on indebtedneas, Failure of Borrower to make any pavinant when due on the Indsbiedness.

Detault on Other Paymenis. Failure of Grantor within the tmie required by this Morgage 1o make any
pgwﬁeat for taxes or (nsurance, or any othar payment necessary te provant fitlhg of or 30 effect discharge of
any lian,

Comptiance Daiaul}. Fallure of Grantor or Borrower fo comply with @'ty other term, obligation, covenant or
condition cantained in this Morigags, the Note or In any of the Relaled Ducuments,

Detault in Favor of Third Parlies, Should Borrower or any Grantor defaull under any loan, extension of

credit, securuy agreement, purchase or sales agreament, or any other agreement, (n favor of any othar creditor

or person that may materially affect anr of Borrower's or any Grantor'y Property or Roreower's abllity 1o repay

:Rg Hofel 33 lgoréowgr'lssor Grantor's ability to perform their respective oblipations unger this Mortgage or any of
ol ocumants,

Falae Statements. Any warranly, representation or stalement made o furnished to Lenar: by or on behall of
Grantor or Borrower under this Monaage. the Noie or the Related Documents is false o mikleading in any
material ragpect, elither now or at the fime made or furnished,

Defective Coliateratization. This Morigage or any of the Related Documents ¢eases to be in full force and
effect (Including faliure of any collataral documents to creale a valid and perfected sacurity interest of lien) at
any time and for any reason.

insolvency. The dissolution or termination of Grantor or Borrower's existence as a gelng business, the
insolvency of Grantar or Borrower, the appointment of a recelver for any part of Grantor or Borrower's
proparty, anrnassignmem for the banetit of creditors, any type of creditor workoul, or the commancement of

any proceading under any bankruptcy or ingolvency laws Dy or againet Grantor or Borrower,

Foreclosure, Forfellure, ete. Commeancement of foreclosure or forleiture proceedings, whether by judiclal
procesding, sell-heip, repossession or any other method. by any creditor of Grantor or by any govérnmental
fgency against any of the Propen(. However, this subseclion shall not apnl'y in the avemt of a good faith
d spulie by Grantor as to the valldily or rensonableness of the claim which is the basis of the foreclosurg of
foreloilure proceeding, provided that Grantor gives Lendor written nolice of such claim and furnishes roserves
or & surety bona for the claim satisfactory to Lendar.

Breach of Other Agreement. Any broach by Grantor or Borrower under the terms of any othar agreemant
belween Grantor or Borrower and Lender that 18 not remodied within any grace perlod provided therein,
Including withowt Tirnitation any agraemant concerning any indeblodnass or othor obiigation of Grantor or
Borrowar to Landet, whethor oxisiing now of iater,
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Existing Indebledness, A default shall occur under any Exisling indebtedness or under any instrument on the
Property aecurlng any Existing Indebtedness, or commencement of any suil or other action 10 foreclose any
existing lien on the Property.

Events Atlecting Guaranior, Anr of the preceding events accurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranly in a manner
satisfaciory:1o Lender, and, in doing 80, cure the Event of Defaull,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of' payment or performance of the Indebtedness is impaired.

Ingecurity, Lender reasonably deems itgelf insecure.

Right to Cure. 11 such a fallure s curable and if Grantor or Borrower has not been given a notice of a breach
of the same Pro_vlaion of this Mongag{e within the precedinE twetve (12} months, it may be cured (and no Event
of Default wil' nave occurred) it Granior or Borrower, after Lender sends wrilten nolicé demanding cure of such
fallure; ,(aa cur~s the fallure within fiteen (15) days; or (b) If the cure requires more than fifteen (15) days,
immediately int.aies sieps sufficient 1o cure the failure and thereafter cortinues and completes all reagonable

and necessary s'ep; sufficient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMED!:S ON DEFAULT, Upon the occurrence of any Event of Default and a! any time thereafter,
Lender, al #ts aption, may vxarcise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies providea by 2w

Acceleraie Indebiedness. l.ender shall have the right at its option without notice 1o Borrower 1o declare the
Egétﬁgc{gbéeadness immegiaiely fue and payable, including any prepaymen penalty which Borrower would be
¥

UCC Remedies. With respect 10 all or .‘:n}/ part_of the Personal Praperty, Lender shall have all the rights. ang
remedies of & secured party under th Un.form Commercial Code.

Collect Rents.. Lender shall have the righ, without nolice 1o Grantor or Borrower, 1o take possession ol the
Property and collect the Rents, Includin? amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledriese.” In furtherance of this right, Lender maﬁ reHulre any tenan of
other user of the Properly to make paa«mants ol rent or use fees directly io Lender, i{ the Hents are collected
by Lender, then Grantor frrevocably designates Lr.noer as Grantor's attorney~in~fact to endorse instruments

récelved in payment thereof in the name of Graor and 10 negotiaie the same and collect the proceeds.

Payments by tenants or other users 10 Lender in respons.e (o Lender's demand shall salisfy the obilpations for
which the payments are made, whether ar nol any preper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in persciy, Gy agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be 'slr.ced a8 moripagee in possession or to have a
recelver appointed to take possession of ail or any part of the Pieperty, with the power 1o protect and preserve
the Property, to operale the Property preceding foreclosure or sale, and to cofiect the Rents from the Propenty
and apply the proceeds, over and above the cost ol the rece.versnfe. against the Indebledness. The
mongages in Possesslon or receiver may serve without bond If pernited Dy law, Lender's right {0 the
appoiniment ol a receiver shail exist whether or not the appareni vulue of the Property exceeds ihe
:gc gmeerdneas by a substantial amount. Employment by Lender shall not disovuality a person {rom serving as 8

Judiclsi Foreclosure. Lender may obtain a judicial decree foreclosing Granto's interest in all or any part of
the Propery.

Deficiency Judgment, |f permitied by applicable law, Lender may oblaln a juogmes for any deliciency
ramaining in the Indebledness due 1o Lender afler application of all amounts received f,0n1 the exercise of the
righis provided in this sectlon.

Olher Remedies. Lender shail have ali other rights and remedies provided in this Mongag: ¢r the Nole or
available at law or in equity,

Sale of the Property. To the exient permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled, [n exercising its rights and remedies, Lender shall be free 1o sel! all
or an‘y pan of the Property together or gaparately, in ane sale or by separate sales. Lender shali be entitled to
bid af any public sale on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nclice of (he time and place of any public sale of the

Parsonal Property ar of the time after which any private sale or other intended disposition of the Personal

&rg;&gpy i? é? ge "nltade. Reasonable notice shall mean nolice given at leas! ten (10) days before the time of
@ or disposition,

Wailver; Elecllon of Remedies. A waiver by any pany of a breach of a provision of this Mortgage shall nol
constitule a walver of or prejudice the I?an 's rights olherwise to demand sirict comptiance with that provision
of any other provision, Election by Lender 1o pursue any remedy shall no! exciude pursull of any other
rem ¥ and an election to make expendifures or take action to perform an obligation of Grantor or Borrower
under this Morigage after fallure of Granjor or Borrower 1o perform shall not affect Lender's right 10 declare a
default and axercise ite remedies under 1his Mongage.

Attorneys' Fees; Expenses. I Lender institutes any sull or action to enforce any of the terms of this

Mongape, Lendar shall be enlilied to recover such sum as the coun may adjudge reasonable as atiorneys’
fees at irlal and on any appeal. Whether or not any cour action 8 involved, all reasonabie expenses incurred
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by Lender thal In Lender's opinion arae necassnrs‘ at any time for the protection of Its interest or the
onforcement of ts rights shall become a part of the Indebtednaess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Nole, Expensas covared by this
Parngraph include, without fimitation, however aubj]ncl to any limlts under applicabla faw, Lender's atorneys’
003 and Lender's legal expenses whether or not there Is & lawsull, including atlome#s' faes for bankrupicy
proceedings (Including efforts to modify or vacate an'y automatic stay or Injunct onl appeals and any
anticipated post-judgment collection services, the ¢os! of searching records, obmlnin%tl le reports {including
loraclosure repons), surveyors reports, and appraisal {ees, and thle Insurance, 10 the extent permitted by
applicable law, Borrower aiso will pay any count costs, in addion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigape, including without limitation any
notice of defaull and any nollice of sale 1o Grantor, shall be In writing, may be sent by teletacsimile (unless
otherwlse required by iaw), and shall be effective when actuallyI delivered, of when deposited with a nationally

recogmized ovarnight courler, or, if malled, shall be deemed effec

ve when deposited in the United States mail first

class, cerified or registered mail, postage prepald, directed 10 the addresses shown near the baginning of this
Mongage. Any party may change its addreas {or notices under this Mortpage by giving formal writien notice to the
other panies, spe:itying that the purpose of the naotice 8 to change (he party’'s address. All copies of notices of
tareclosure from the holder of any lien which has priority over this Mortgage ehall be seni to Lender's address, as
shown naar tha beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's cu.rerit.address.

MISCELLANEQUS PRZI%LIONS, The following miscellaneous provisions are a part of this Mortpage:

Amendmenta, This Mutosge, together with any Related Dacuments, constitutes the entlre understanding and
agreament of the panties a© 1o the mattars set forth in this Mortgage. No alteration of or amandment {0 this

ortgage shall be aftactive uslsas given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration gor amendmant,

Annual Reporis, H the Property ' waed for purposes other than Grantor's residance, Grantos shali furnish to
Lender, upon request, & certifiec siziement of net operaling Income recelved from the Property durin
Grantor's previous fiscal year In such forry and detall as Lender shall require. "Net opera:ln% income" gha
mean all cash receipta from the Propeiiyevs all cash expenditures made in connection with the operation of

‘the Property.

Applicable Law. This Morigage has been ceivered to Lender and accepted by Lender in the State of
llinais, This Morigage shall be governed by and cunsirued in accordance with the laws ot the State of
fliinols,

Caption Headings. Caption headings in this Merigage are.for convenience purposes only and are not to be
used to inturpret or deline the provisions of this Morigage.

Merger. Thare shall be no merger of the interest or estate ¢;patnd by this Mortgage with any other Interest or
aslag i‘no}h& %rgpeny at any time held by or for the benefil cf-tender in any capaclly, withou! the written
consen nder,

Multiple Partles; Corporate Authority, All abligations of Grantor and Parrowar_under this Morigape shall be
aint and several, ano all references to Grantor shall mean each and avery Grantor, and ali references 10
orrower shall mean each and every Borrower. This means thal eacn gl the persons signing below is
responsible for all obligations in this Montpage.

Seveflbmlg. if a court of competent jurisdiction finds any pravision of thic ‘Moripage 10 be invalid or
unenforceable as to any person or circumslance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstances. |f feasible, any such ofiencing provision shall be
deemed to be modified to be within the Kmits of enforceabllity or validity, however, iira nlfending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage in-al' other respects shall
remain valid and entorceable.

Successors and Assigns. Subjact to the limitations stated In this Mortgage on transfer ol Giantor's interest
this Mongage shall be binding upon and Inura to the benefit of the parties, their successors and asslgns. f
ownarship of the Properly becomes vested in a person other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with_reference o this Mortgage and the Indebledness by way o
;gabe%a:re%r:]%es 5cn' extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of the Easence, Time is of the essence in the performance of this Mortgage,

Walver of Homestead Exemﬁtlon. Grantor hereby releases and walves all rlgms and benelits of the
nomestead axemption laws of the State of llinols as 10 all Indebtedness secured by this Mortpage.

Walvers and Consents, Lender shall not be deemed to have walved an{righis under this Morigage (or under
tha Related Documents? unless such waiver is in writing and signed by Lendar. No deiay or omission on the
part of Lender in exgrcising any right shall operate as a walver of such right or any other right, A waiver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor or Borrower, shall consiitute a walver of any of Lender's rights
or any of Grantor or Borrower’s obllsgatlons as o any future transactions. Whenever consent by Lender is
required In this Mongaga. the granting of such consem by Lender (n any instance shall not conslitute
continuing congent to subsequent instances whare such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTQR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF oS 7 ;
)ss
COUNTY OF _ Coor— ,

On this day bafore me, the undersigned Notaty Public, pe.sonally appeared In Kie Hong and Soonwan Honp, 10
me known 1o be the Individuals described in and who execuied the Morigage, and acknowledped that they signed
the Morigage as their free and voluntary act and deed, for tnz vses and purposes therein mentioned.

Glven underq ‘m and officiel seal this A8 deyof % ' wfﬂ .

Residing at __

'(/."///J’///////.«’/f/////fr’f / /f'////-'//. \

Notary Public in and for the State of _ X WOFFICIAL SEAL"
¢ Y .
Stephen M. Bindi

Wy commisslon exgires X Neary Public, State of Iinois &
% Niy Commission Expires Y1299 ¢
Weeteeet COEIIPECLLteCeritiecte(es.

)’ 4
y
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