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MORTGAGE
JANURRY 29TH

THIS MORTGAGE (" Seeurity INSUrment’ ) is gIVEN 0N iy ermiinisini e :
. The mortzager is MARTIYN, T, HIGRING .. an. Unnaxried . person,
“Borrower™), This Security Instrument is given 1o

ION , which is organized and existing
under the laws of , and whose eddress is ... PR
9440, KENTON, AVENUER .. 0OKIE o I BORTE=I30T v e i “Lender),

Borrower owes Lender the principal sof TWELVE, THRUSAND, SEVEN, ITUNDRED, FIFTY 00THS
“““““““““““““““““““ == Dollaes U8, $.32.750.00. .0, This debt is evidenced by Borrower's note
duted the same date as this Security Instrunient (“*Note''), which provides for monthly payments, with the full debt, if no
puidd earlicr, due and payable o . .oooer oo 2 TUARY, 21,2004, . This Security Instrument
secures (o0 Lender: (a) the repayment of the dept evidenced by the Note, with interest, and all renewals, extensions and
maditications of the Note; (b) the payment of all other wems, with ineres), ndvanced under puragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrswar’s covenants and agreements under this Seeurity Instrument
and the Nowe, For this purpose, Borrower does hereby motpuge, grant and convey to Lender the following deseribed prop.
erty located in 8083 County, linois;

1OP 62 IN GROVEDALE HOMES UNIT NUMBER 4, BEING A S€UBDIVISION OF PART OF THE SOUTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 13, TOMNSHIP 41 LOXTH, RANGE 12, WAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*&x THIS IS A JUNTOR MORTGAGE ¥+

PERMANENT TAX INDEX NUMBER: 09-13-218-021-0000, VOL. 087
which has the address of 9331 NORTH ORIOLE MORTON ICVE

|treet| [Cuyy

Hinois ...... 600531053 (**Propenty Address’):
[Z3p Conle)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtensnces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Prapenty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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' THIS SECUR]T_‘\’ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
vurintions by jurisdiction to constitule a uniform secusity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and mlcrcsl on the debt evidenced b;. the ch and any prcpaymcm .md Ialc chargcs due nndcr the ch

pay T ndca on Ihe day momhly paymcms are duc undcr the Natc. unnl the Nole is pmd in full, & sum ("Fund- for:
{n) yearlytmags and assessments which may attain priority over this Security Instrument as a hen on the PropegerTh) yearly
leasehold paymengg or ground rents on the Property, if any; (c) ycarly hazard or propeny ‘insurance presflins; (d) yearly
flond insurance prentiwQs, if any; (¢) ycarly mongage insurance premiums, if any; and (f) any supwPayable by Borrower
10 Lender, in accordance Wiy the provisions of parugruph 8, in lieu of the payment of mortigagefhsurance premiums, These
items are called *'Fscrow ltems™~lender muy, at any lime, collect and hold Funds in anamdunt not Lo exceed the maximum
amount a lende; vor a federally relalddgporigage loan may requise for Borrower sScrow accoun under the federal Real
Estmte Sertlement Proerdures Act of 1978w amended from time to time, }3A7.S.C. § 2601 e seq. (“"RESPA™'), unless
another jow. that applies 1o the Funds sets a fes¥kamount. Jf so, Lenger"may, at any time. coilect and hold Fundy in an
amount not 10 exceed Pie Losser umount. Lender mayreglimate the-fmount of Funds due on the basis of current data and
reasonable estimates of expeasitures of future Escrow helre(r otherwise in accordance with applicable law,

The Funds shall be held i%an instition whosg-d€posits e insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such-an institutiopnyor in any FederaHgine Loan Bank. Lender shall apply the Funds 1o
puy the Escrow ltems. Lender may notchaggeBorrower for holding and apPhigg the Funds, annually analyzing the escrow
account, or verifying the Escrow ltemg.~nl_ss Lender pays Borrower interest on nds and upplicable Jaw permits Lender
1o make such a charge. HowevgsrLender may require Borrower to pay a one-lime chatge Jor an independent real esiate
wx reporting service used byZnder in cnnnwnon with this loan, unless applicable law providesygrwise. Unless an agreement
is made or applicab) requires interest 1o be(paid, Lender shall not be required to pay Borrowdrayy interest or carnings
on the Funds. ower and Lentder may agree in wr'nr,,. however, that interest shall be paid on the Twgds. Lender shall
give to B er, withoul charge, an annual accounting i ihe Funds, showing credits and debits 1o the Funds atddhe purpose

T each debit 1o the Funds was made. The Funds are nicdned as additional security for ald sums secured by thisSegunty

i

3. Appllcallon of Paymenls. Unless applicable law provides otherwise, all payment! recsived by Lender under
paragraphs ) and 2 shall be applied: firs\, to any prepayment charges Gue under the Note; secona. 12 amounts payable under
paregraph 2; third, to imerest due; fourth, 1o principa) due; and last, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositicos avributable to the
Property which may atwin priority over this Security Instrument, and leaschold payments or ground rents, 7i.any. Borrawer
shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time dircctly to the person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts io be paid
&ndcr this paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

c payments.

Borrower shall prompily discharge any Jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien 10 this Security Instrument. ) Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal)
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now emsung or hereafier erected on
the Propenty insured against Joss by fire, hazards included within the term *'extended coverage'” und any other hazards,
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including Noods or Nooding, for which Lender cequires insuranee, This insuranee shall be matntained in the amounts and
for the perieds thie Levder requires, The insurunce currier providing te insursnce shall be chosen by Borrower subject 1o
Lender's approvid which shill not be unreasonably withheld, 1f Borrower fuits w6 maintain covernge deseribed above, Lender
may, at Lender's option, obtin coveruge to rrotect Leader's rights in the Property in sevordanee with paragraph 7,

All insurance policies wnd renewals shall be seeeptable w Lender amd shiafl inclute u standard mongage clavse, Leder
shalt have the right w hobd the policies at renewals. 1 Lender requires, Borrower shall promptly give to Lender al} receipls
of puich pretiinms und renewnl notices. I the vyvent of foss, Borrower shull give prompt notice 1o the insturanee carrier it
Lender. Lender may ke provd of loss @ not aude promply by Hoeowes,

Unless Lender und Borrower otherwise agree in writing, ivssurance progecds shall be applied to restoration or repii
f the Praperty damaged, if the restoration o repair is econortiieully feasible amd Lemder's secarity is not Jessened. I the
restoration of repair is not ecenomienlly feusible or Lender's seeurity wauld be lessened, the insurnee proceeds shudl be
apphied (o the sums secured by Wis Seeurity Instrument, whether ar not then due, with any excess pasd o Boyrower, 1 Burrower
abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
setile  chaio, e ender may collect the insursnee proveeds. Bender miy use the proeeeds w repic v restare the Property
oF to pay sums securesd by this Seeurity Instrument, whether or not then due. The 30-cay peried will begin when the notice
iN piven,

Unless Lendet o Borrower olhenwise agree in writing, any application of proceeds to principal shall aot extend
or postpone the due dive a7 the, monthly payments eelerred o in pargrapls | and 2 or change the amount of the paysnents.
1F under parngeaph 21 the Propedy is aequired by Lender, Borrower's right o any insuranee policies und progeeds resulting
from divmage o the Property priar 2o the uequisition shall puss to Lender to the extent of the sumy seeured by this Securiy
Insteument immeclintely prior te-2ie acquisition,

6. Occiipaney, Preservatloe, Motatennnve and Protection of the Property: Borrower's Loan Application;
Leuscholds,  Borrower shall oceupy, establish, and use the Property us Borrower's principal residence within sisty duys
after the exeeution of this Security Instrumeat aish shull continue to oceupy the Propersty as Borrower's principal residence
for at fenst one yeur after the dme of occupiey, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonubly withhield, or unless extenudting circurisianees exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, allow the Prarsrty to deteriorate, or commit waste on the Property. Borrower shall
be in default il wny forfeiture action or proceeding, whcther elvil or crimingd, is begun that in Lender's good faith judgment
cuuld result in forteiture of the Propenty or atherwise materially impair the lien ereated by this Security Instrument or Lender's
secutity interest, Borrower may cure such o delault and rebsate, as provided B parugeaph L8, by consing the action or
proceeding to be dismissed with o ruling that, in Lender’s pood-tzah determination, precludes forfeiture of the Borrower's
interest in the Property or other materiat impairment of the liew creaiod by this Security Instroment or Lender's security
interest. Borrower shalt also be in defonltif Borrower, during the lonn spracition process, gave miterially Talse or innecurate
information or statements o Lender (or fuited 10 provide Lerder with any_saterial information) in connection with the lon
evidencud by the Note, including, but not limited to, represemations concerring Borrower's oceupuney of the Propenty as
aprincipul resichence. I this Security Insteumen is on  leasehold, Borrower shudh evmply with ull the provisions of the lease.
If Borrower nequires fee tithe 10 the Property, the leaschold and the fee e sha'eon merge unless Lender agrees to the
merger in writing.

7. Pratection of Lewder's Rights in the Property, L Borrower fails 4o perfomi the covenants und agreeneits
contuined in this Security Instrument, or there is o legal proceeding thas may significantly affect Lender's rights in the Property
(such as n procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws =i vegulntions), then Lender
may do nmd pay for whatever is necessary 1 protect the vilue of the Property and Lender’s rights ie the Propenty, Lender's
actions may include paying any sums secured by o lien which has priority over this Security Instrurer sppearing in court,
paying reasonable atorneys' fees and entering an the Property to make repairs. Although Lender mayinke oetion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrowes secured by this
Security Instrument. Unless Borrower und Lender agree to other termis of puyment, these amounts shall bear interest from
the date of disbursement a the Note rute and shall be payabte, with interest, upon notice from Lender 1o Borrower reguesting
payment.

8, Mortgage Insurnnce, I Lender required mortgage insurance o a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurnnce coverage reguired by Lender lnpses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substuntially equivalent to the morigage insurance previously in effect, at & cost substuntinlly
equivalent (o the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. 1f substantinlly equivalent mortgage insurance caverage is not svailable, Borrower shali pay to Lender each month
a suin equal to one-twelfth of the yearly mortgage insuranee premium being poid by Borrower when the insurance coverage
lapsed or censed 1o be in effect, Lender will aecept, use und retain these payments as o loss reserve in lieu of morngage
insurance, Loss reserve payments miy no longer be reguired, ot the option of Lemder, if mortgage insurance coverage (in
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the umount snd for the period that Lender requires) pravided by an insurer approved by Lender again becames available
and ix obtained. Borrower shal) pay the premiums required to mainain mortgage insurance in effect, or (o provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notiee at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any punt of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned
und shall be paid to Lender.

In the even of & tolnl tking of the Property, the praceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a pantinl 1aking aof the Property in which the
fair markel value of the Propenty immediately before the tuking is equal to or greater than the amount of the sums secured
by this Security Iratroment immedialely before the. taking, unless Borrower ind Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the tota) amount of ine sums secured immediately before the taking, divided by (b) the fair market valie of the Propeny
immediutely before the aiisg. Aoy bulonce shall be paid 1o Borrower. In the event of a partial taking of the Propenty i
which the jair market valuc i the Propenty immediately before the taking is Jess than the amount of the sumy secured im-
mediately before the tuking, untzsi Borrower and Lender otherwise apree in writing or unless applicable fuw otherwise pre-
vides, the procecds shul) be appYed 10 the sums secused by this Security Instrument wither or not the sums are then due.

If the Property is abandonza by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers 10
make nn award or settle 5 cluim for dimoges, Borrower fuils to respond 1o Lender within 30 davs afier the daie the nouce
is given, Lender is uuthorized 1o collect pud apnly the proceeds, at its oplion, either 10 restoration or repair of the Propens
or 10 the sums sceured by this Security Inst'ument, whether or not then due.

Unless Lender and Borrower otherwise rgroe in writing, any application of proceeds 10 principal shall not eatend
or posipone the due date of the monthly payments ielerred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance £+ Lender Not 0 Walver. Extension of the time tor payment o
modification of amortization of the sums secured by thix Secu:sity Instrument granted by Lender ts any successor i inlerest
of Barrower shall nol operate 10 release the lisbility of the 'original Borrower or Borrower's successors in interest. Lendet
shull nol be required to commence proceedings againsl any seccessor in inlerest or refuse 1o extend hme for pavment of
otherwise modify amonization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Yevder in exercising any nghy or remedy shall not be
o waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Leades and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severat. Aay Borrower who co-signs this Security
Instrumenpt but does not exccute the Note: (aj is co-signing this Secttrity Instrument oply 1o monpgage, gramt and convey that
Borrower's interest in the Property under the 1erms of this Security Instrument; (b) 5 not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Boriower may agree 1o extend, modify,
forbear or make any sccommodations with regard 10 the terms of this Security Instrument or the Note without that Borrowes's
consent,

13, Lopn Charges. Il the loan secured by this Security Instrument is subject (o a law whichwets maximum Joan
charges, and that law is finally intespreted so that the interest or other loan charges collected or 1o becoliecied in conpection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount picessary io reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded peviriaud limits will
be refunded 10 Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower, }f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by dehivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been piven to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabiiity, This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumem or the Nole which
can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the Nuote

are declared o be severable,
Form 3074 980 (pagr < of 6 pagesl
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16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note il of this Security Instrument,

17, ‘Transfer of (he Property or o Beneleinl [nterest In Borrower, [ all or any part of the Propenty or any
nterest in its sold or transterred (or iFu beneficinl interest in Borrower is sold or transferred and Borrower is not o nitural
person) withowt Lender's prior written consent, Lemder muy, ut its option, reguire immediate puyment in full of all sums
secured by this Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by feceral
faw s of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ueeeleration, The notice shall provide a period
of not fess than 30 duys from the dute the notice is delivered or mailed within which Borrower must puy ol sums secured
by this Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender iy invoke
any remedies peemitied by this Security [ostrument without further natice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ot uny time prior o the carlier of: (5} 5 days {or such other period
us applicable law 2any speeify for eeinstatement) before sube of the Property pursuant 1o uny power of sule vontained in this
Security Instruricits o (b) entry of o judgiment enforeing this Security Instrument, Those conditions are that Borrower:
() pays Lender albsums which then would be due under this Security tnstrument and the Note as i no aeeeleration had
oceurred; (b cures nny default of any other covenuis of agreaments; (¢) pays all expenses ineurred in enforcing this Seeurity
[nstrument, including, Gataet imited 1o, ceasonnble sttorneys’ fees; and () lkes such setion s Lender may reasonably
require wo assure thik the lien wf 2his Security Instrument, Lendee’s rights in the Propeity and Borrower's abligntion to piy
the sums secured by this Seeuciny strument shill continue unchanged. Upon reinstatement by Borrower, this Security Ine
strument und the obligations seeured-pereby shull remin fully elfective as i no aeceleration had oceurred. However, this
right 1o reinstate shall not apply in the case ol weeeleration under puragraph 17,

19, Sale of Notes Change of Lovzoservicer,  The Note or o partial interest in the Note ttogether with this Security
fnstrument) oy be sold ane or more Gmes st prioe notice 1o Borrower. A sade imay result in o chunge in the entity
(kavown as the " Loan Serviver') tht callecienyenthly puyments die under the Note wid this Security Instrument. There
ahso may be one or more chatges of the Loan Sesyizer unrelated w a sale of the Note, 11 there s i change of the Loy
Servicer, Borrower will be given written notiee of the ciange in aecordance with parsgraph [ above and applicable law.
The notice will stute the name and wddress of the new Lonn Servicer und the address o whieh payments should be made.
The netice will also contin uny other information requires bytapplicable luw,

20, Haznrdons Substances,  Horrower shall not ciass or permit the presenee, use, disposal, storage, or relense
of any Huzardous Substances on or in the Property. Borrower siatnot do, nor sliow anyane ¢lve o do, anything affecting
the Property that is in violation of any Eevieonmental Law The preeciing two sentences shall nol apply 1o the presence,
use, or storige o the Property of small quantities of Hiznrdous Substeaess that are generally recognized (o be appropriste
to nord residential uses and o maintenance of the Property.

Borrawer shall prompily give Lender sritten notice of any investigatior, Civin, demand, kawsuit or ather aetion by
any governmental or repuliory ageney of privide party invelviag the Fooerty amd any Hazardous Substunce or
Environmental Law of which Borrower has sotual knowledge, 1F Horrower lenris op is notified by any governmentat or
regulatary authority, that wny removal or other remediation of wuny Huzardous Substanes aifecting the Property is necessiry,
Nurrower skl promptly take al) necessary remedinl netions in secordance with Envirormental Law,

As used in this paragraph 20, Huzardous Substanees' are those substinees defined iy 6xic or huzardous substances
by Environimental Law snd the following substunces: gasoline, kerosene, sther flammuble or 1oxicgecolenm products, losi
pestivides und herhigides, volatite solvents, materinky containing asbestos or formakdehyde, mdrdinzctive materinb. As
usedd in this paragraph 20, " Enviconmental Law'* meuts federal laws snd Tnws of the jusisdiction whereths Sroperty is focated
that refnte to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant amd agree as follows;

21 Aceelerntion; Remedbes, Lender shull give notice to Boreower prior to nceeleeation following Borrower's
brewch of any covenant or ugreement (n this Security Instrument (bt not prior t seceleratlon under paragriph 17
unless applicable lnw provides otherwise) The notice shull specily: ) the defunlt; (b) the uetion required to cure the
clefnilty () w dute, nol fess thn JO diys from the date the notice Is given to Borrower, by which the defaull must
be enreds wndd (1) Uil Tublure o ¢ire the defautt on or before the dute speeified in the notiee may result in neceleration
of the sums seeured by this Securdty Instrument, forectosure by judicinl proceeding wnd sule of the Property. The notice
shill further Inform Borrower of the rlght 1o relnstate after aceeleration wnd the eight o asseet in the foreclosure pro-
ceeding the nonsexistence of o defuult or uny other defense of Borrower to neeeleration und foreclosure, 1T the default
Is nut cured on or before the dute specified In the notlee, Lender at 1ty option may require immedinte puyment in full
of all sums secured by this Security Instrament withowt farther demund and may fureclose this Seeurlty Instrument
by Judicdal proceeding, Leoder shihl be entitled to collect ali expenses incurved in puesulng the remedies provided in
this paragraph 21, Including, but not limited to, rensonuble atiorneys’ Tees und costs of Ltle evidency,
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22, Release. Upon payment of a)l sums secured by this Security Instrument, Lender shall release this Security

Instrumemt withowt charge 1o Borrower. Borrower shull pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24, Riders fo this Security Instrumens, 1 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenamts and agreements of ¢ach such rider shall be incorporated imo and shall amend
nnd supplement the covenunts und agreements of this Security Instrument as il the rider(s) were a part of this Seeurity Instrument.
[Cheek applicuble box(es))

D Adjustable Rate Rider D Condominium Rider (1 1—4 Family Rider

D Gradunted Puyment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

] Balloon Rider £ Rute Improvemem Rider T Second Home Rider

3 Othe:(o) [specify) SEMIMONTHLY RIDER

BY SIGNING BELOW, Borrower sccepls and agrees o the terms and covenants contamed in this Securty Instrumen
and in any rlder(s) Cezuted by Borrower and recorded with it.

Witnusses:

o (Seal)
MARTLYN T, HIGGINS ~Borower

Sociul Sccurity Number .
.{Seal

- Bortesw et
Socisl Securty Nember,

CCounty sse

, personally bown 1o me to be the saie pessonis) whose pametsy 38

subseribed to the fosepaing instrument, appeared before me this day in persons zadacknowledped that - $ he

signed and delivered the wiid instrument oy . her  qree and voluntary act. (o0 e uses amd puiposes therem

sel Torth,

Given umder my band and ofticial seal, thiv 29T iy of JANURRY R

R VY Y VIV

Oi FICIAL SEAL
KEVIN G KATSIS /L_, (.

[TTRIE
NOTARY Pubilt STAN VINIRY r o
M'r CORN DR EXTIRED 3 sl Jotary Pubilc

X AR Bolow This Line For Atknowledpment)

My Comnissingremmiee

Form 30 980 (pagr ¢ of & pagrai




UNOFFICIAL COPY

"' ". ql-.. e L]
Aol sty Fage 7ol il

LOAN NO. 29500-E

SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATR)

THIS SEMIMONTHLY PAYMENT RIDER is made this 29TH day of
JANUARY, 1998, and is incorporated into and shall be deemed to
amend.and supplement the Mortgage, Deed of Trust or Security Deed
(the"Security Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note {the
"Note")-<s, NILES TOWNSHIP SCHOOLS CREDIT UNION, (the "Lender") of
the same date and covering the property described in the Security
Instrument -and. located at:

9331 NORTH ORIOLBR, MORTON GROVE, ILLINOIS 60053-1053

[PROPERTY ADDRESS]

ADDITIONAL COVENANTE. _1In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, SEMIMONTHLY PAYMENTS

The Note provides for the Borrower's Semimonthly loan
payments, and the termination of the Borrower’s right to make the
Semimenthly payments, as follows:

PAYMENTS
(A) Time and Place of Payments

I will pay interest by making payments twice a month on the
6TH day and 21ST day of each month (the "Semimonthly Payments"),
beginning on MARCH 6, 1998, I will make the Semimonthly payments
until I have paid all of the principal and interest and any other
charges described below that I may owe under this Note. My
Semimonthly payments will be applied to interest before
principal,

I will make my Semimonthly Payments at 9440 KENTON AVENUE,
SKOKIE, ILLINOIS 60076-2806, or at a different place if required
by the Note Holder,
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(B) Amount of Semimonthly Payments

My Semimonthly payment will be in the amount of U.S.
$ 120.09,

‘C} Manner of Payment

My -Semimonthly payments will be made by an automatic
deducticih from an account I will maintain with the Note Holder,
or with/a-Rifferent entity specified by the Note Holder. I will
keep sufficiznt funds in the account to pay the full amount of
each Semimontily payment on the date it is due.

I understand. tlhiat the Note Holder, or an entity acting for
the Note Holder, may-deduct the amount of my Semimonthly payment
from the account tc pay the Note Holder for each Semimonthly
payment on the date it is due until I have paid all amounts owed
under this Note.

TRERM

I1f I make all my Semimonthly payments on time, and pay all
other amounts owed under this Note, I will repay my loan in full
on FEBRUARY 21, 2004, 1If, on FERRUARY 21, 2004, I still owe
amounts under this Note, I will pay tho3e amounts in full on that
date, which is called the "Maturity Date.r

INTEREST RATE AND SEMIMONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the Firut day of
APRIL, 1998, and on that day every 3rd month thereaft¢s. Each
date on which my interest rate could change is called a "Change
Date,

(B} The Index

Beginning with the first Change Date, wy interest rate will
be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal,

If the Index is no longer available, the Note Holder will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice.
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(C} Calculation of Changes

Belfore each Change Date, the Note Holder will calculate my
new interest rate by adding I'wo Percentage Point (2%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(0.123%, .,  Subject to the limits gtated in Section 4(D) below,
this reounded amount will be my new interest rate until the next
Change Laun,

The Note- Holder will then determine the amount of the
Semimonthly paypent that would be sulfficient to repay the unpaid
principal that-1 am axpected to owe in full on the maturity date
at my new interest .wrate in pubstantially equal payments.  The
result of thig calevlation will be the new amount of my
Sentimonthly payment,

{D) Limits on Interes:. Rate Changus
My interest rate will ncver be greater than 18%, and my

interest rate will never be lessrhnhan 6%,

(B) REfective Date of Changes

My new interest rate will become eifective on each Change
Date, 1 will pay the amount of my new. S2mimonthly payment
beginning on the first Semimonthly payment qaic atter the Change
Date until the amount of my Semimonthly payment ¢hanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any
changes in my interest rate and the amount of my Semimenthly
payment. before the effective date of any change, The notice will
include information required by law Lo be given me and also the
title and telephone number of a person who will answer any
question I may have regarding the notice.
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FUTURE ADVANCES

This Mortgage also secures the payment of and includes all
future oxr further advances as shall be made at all times,
regardless of whether Loan proceeds have been disbursed, by the
Mortgegaor herein or its successors or assigng, to and for the
benelit of the Mortgagor, its heirs, personal representatives, or
asgigng, to the same extent as if such future advances were made
on the daca of the executlon of this Mortgage, The total amount
of Indeblodnogs Herxeby Secured by this Mortgage may decreagse or
increase from- time to time, but the total unpaid balance so
socured at any one time ghall not exceed $5131,000.00, Dbollars
tegether with laterest thereon and any and all disbursgements made
by the Mortgagee for the payment of Taxes, or insurance on the
Premiges covered by tha lien of this Mortgage and for reasonable
attorneys' fees, Loin commigsions, service charges, liquidated
danmages, expenses, and court costs incurred in the collection of
any or all of such suns »f money. Sueh further or future
advances shall be wholly op.icnal with the Mortgagee and the pame
shall bear interest at the pame rate as specified in the Note
referred to herein unlegs said- dnterest rate shall bhe medified by
subgequent agreement. The partied hereby acknowledge and intend
that all advances, including futurs, advances wherever hereafter
made, shall be a lien L[rom the time tiis Mortgage is recorded, as
provided in Sectlion 15-1302(b) (L) 2% the Act. Further, the
parties hereby acknowledge and agree that the minimum amount of
any future advances hereunder shall bs the maximum amount
described ahove, or $%,000.00, whichever ic less,

BORROWER'S FAILURE TO PAY AS REQUIRRD
(A} Late Charge for Overdue Payments

If the Note Holder has not received the full amounr—of any
Semimeonthly payment by the end of 15 calendar days after tne date
it 48 due, I will pay o late charge to the Note Holder. The
amount of the c¢harge will be 5% of my overdue payment of
principal and intersot. I will pay this late charge promptly but
only oncde on each late payment.

(B) Default

If I do not pay the full amount of my Semimonthly payment on
the date 1t is due, I will be in default.
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{C) Notice of Default

If I am in default, the Note Holder may send me a written
notice telling me that 1f 1 do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the £ull amount of principal which has not been paid and all the
interest that I owe on that amount., That date must be at least
30 days arfter the date on which the notice is delivered or mailed
to me.

SEMIMONThLY -PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borcower’s right to make Semimonthly Payments is
terminated under the conditions stated in Section A of this
Semimonthly Payment Ridesx, the Security Instrument is amended asg
follows:

{a) The word "Biweeklv" or "Monthly" is changed to

"Semimonthly" in the Security Instrument wherever "Biweekly"
or "Monthly" appears.

BY SIGNING BELOW, Borrower acceptg and agrees to the terms
and covenants contained in this SEMIMONTMLY PAYMENT RIDER.

M@,«ﬁu /W»\L V“‘”‘”TEAL]

MAﬁTLYN . HIGGINS ™ ‘“& ~-BORROWER

{SRAL])
-BORROWER
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