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Borrower: DENNIS A CHOUNARD i
MORTGAGE

THIS MORTGAGE (“Seeurity Instrument™) is given on the 12th duy of Februnry, 1998,
The moerigugor is DENNIS A CHOUNARD, Trustee of THE DENNIS A CHOUNARD REVOCABLE LIVING
TRUST DATED FEB, 21, 1996 UNDGERINSTRUMENT DATED FEBRUARY 2t, 1980, FOR THE BENEFIT OF
DENNIS A, CHOUNARD
{"“Borrower™),

This Security Instrument is given 1o ACCULANC MORTGAGE CORPORATION, A CORPORATION, which is
orgunized wnd existing under the lws of the Staeof TENAS, and whose address is 12377 MERIT DRIVE, #o60, PO.
BOX BOORY, DALLAS, TX 75251

(“Lender”).

Borrower owes Lender e principal sum of SIXTY-FIVE FHOUSAND apd NO/R e Dollars (UK, $ 65,000,00), This
debt is evidenced by Borrower's note dited the sume dite i Sceurity [nstrument ("Note™), which provides [or monthly
pyments, with the full debt, if not paid earlier, due and pageiic on March 1, 2028, This Securily Instrument secures
o Lender: (n) the repuyment of the debl evidenced by thu-teeda, with imeresl, und all renewals, exlensions wnd
modifications of the Note; (b) the puyment of nll other sums, witn iitseest, advanced wnder parngraph 7 to protect the
seeurily of this Security Instrument; ind (¢) the performance of Borrewoe's covenants and agreements under this Sceurity
[nstrument und the Note, For this purpose, Burrower does hereby twortghpesarint and convey 1o Lender the Tollowing
described property localed in COOK County, Dlinois:

LOT 417 IN ROLLING MEADOWS UNIT NO. 2, BEING A SUBDIVISIGN OF THE SOUTH HALF OF
SECTION 2%, TOWNSHIP 42 NORTH, RANGE W0 EAST OF THE TH!QD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDEDR OCTOR:R 26, 1953 AS DOCUMENT
15753911, IN COOKR COUNTY, ILLINOIS,

e
ADVANGED TITLE SERVICES, INC,

2 W, illinols Stren|
MALL Sl Charles, IL 60174
T 125598 (O
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S, Huzard or Property Insurnee, Borrower shull keep the improvemems now existing or hereafier ereeted on
the Property insured agninst loss by Tire, huzards included within the 1erm "exiended coverage® wisd nny other hizards,
including Bomls or Nuoding, for which Lender requires insurance, This insurinee shill be maintained in the amoums and
for the periods that Leodes requires, The insuranee corrier providing the insurance shall be chosen hy Borrower subjeet
to Londer's approval which shall not be unreusonubly withheld, 1 Borrower fils to muintain covernge described above,
Lendes may, at Lentler's oplion, obliin coveruge to proteet Lender's rights in the Property in accordmwe with purugroph 7.

All Insurnnce policies und renewals shill bo sceeptable o Lender and shull include o standird morigoge clause,
Lendor shull have the right to hokd the policies and renewals, I Lender sequires, Borrower shadl promptly give o Lender
alt receipts of puld promiums and renewal natices,  In e cvent of loss, Borrower shall give prompt notice 1o the
insurbnee enrrier ond Lender. Lender mby moke prool of Joss if not made promptly by Borrower,

Unless Lender tid Borrower otherwlse agree in weiting, Insursnee procecds shnll be applicd 1o restomtion or
repuie of the Proporty damaged, i tie restorativn or repais is ceonomicnlly Tensible and Lender's seeurity i not kessened,
I 1he restoration or repadr Is not ceanomically feasible or Lender's seeurily would be lessened, the insuranee proceeds
shall be upplics o the suns seeured by this Seeurity Instrument, whether or not then due, with any excess puid to
Borrower, {0 dorawer abindons the Property, or does not answer within 3 duys o notice from Lender thit the insurane
caerier hos offers 2 settlo o clainy then Lender may volleel the insurinee procecds, Lender may use the proceeds 1o
Tepair or restore T fraparty or to sy sums secared by this Seeurity Dsteument, whether or ol then due, e M
doy peried will bagle whan the notive Iy given,

Usless Lender nnd Berrower olhenvise ugree in writing, any upplicttion of proveeds ta pringipal shall not esiend
or postpone the due date ol it monthly paymenty referred o in paragraphs 1 amt 2 of change the mmount of the
payments, (1 under pargrapi 24 the Propenty is acquired by Lender, Botrower's right 10 any imsuranee palicies snd
provecds resulting from domnge Yo ik Property prior twthe sequisition shull pass o Lender ta the exient of the sums
seeured by this Securily Instrument-fazaedistely prior to the aequisition,

6, Oucnpuney, Proservation, Meaiomonce und Protection of the Property; Borvower's Loun Apphication
Leuseholds,  Borrower shall oveupy, estslish-and use the Propenty as Borrower's principal residence within sixsy days
alftes the exeention of this Seeurily instrument ued shadl cominue 1o occupy the Praperty oy Borrower's principul resldenve
for o Jenst one year alter the dile of veeapungy, vpless Lender atherwise wrees i writing, which consent shull not be
untedsonubly withheld, ar unless extenunting cirewinvanees exist whivh are bevond Borrower's contral, Bosrower shall
not destray, dumnge or impnir e Property, atlow the Propeity 1 deteriomnte, or commil waste on the Propeny, Borrower
shull be in defuult if any forfeituee uetion or proceeding, whether civit or eriminad, is began thin in Lenders good falth
Judgment could result  Torfeiture ofF the Property or otheavise materinlly impair the e crented by this Seeutily
fnstrumont or Lender's seeurity Interest, Borrower may eue augian defaull ind reinstate, as provided iy paragraph 18,
by causing the netion or proceeding to be dlsmissed with o ruling ey in Lender's good fith determinmion, precludes
forfelture of the Doreowee's interest in the Propeny or other muteaw, impaiement of the lien crenred by this Seeurity
instrument o Lender's security interesl,  Borrower studl also be S oefndt il Borrower, during the losn applivation
process, guve materindly flse or innecarnte informution or stiements o Leteer o fuiled W oprovide bender with uny
miterial Information) in connection with the loun evideaced hy the Nate, tnefading, but nor limited w, representations
concorning Boerowar's oceupuney of the Property as u principul residence, 17 tois S2eurity Insirument is on w lenselinld,
Gorrawer shall comply with all the provisiony ol the leuse, 11 Borrower nequires qvetitle to the Property, the leasehold
it the fee ttle shall not merge wnless Lender nyrees 1o the merger in writing,

7 Protection of Lender's Rights in the Property. I Borrower fiils to perfolin the covenants wnd ogreemenis
contuined {1 this Securlty Insteument, or there s o legol proceeding that may sigoificantly «lfegs Lendes's rights in the
Property (sueh us n proveeding in bankruptey, probinte, for condemnition ur [orfeiture or o enfarie tuws or regulations),
then Lender may do and puy Tor wiitever s necessury (0 proteet e vidue of the Propenty mad caoder's tights in the
Properly. Lendur's netions may inchade paying uny sums seeured by b ien which has priorily over (s seourity Insirament,
uppensing i court, puying rensonable wtlorneys' fees und entering on the Properly to make tepiins, @though Lender
muy toke actlon under this puragraph 7, Lender does ol have 10 do so,

Any tioums disbursed by Lender under this paregeapls 7 shalt become wdditiona? debl of Borrower seeured by
this Securily Instrumont, Unless Borrower uoad Lender ugres o other teems of pryment, these wmounts shall boar inerest
from the date of disbursement at the Note e nnd shall be payable, with interest, upon sotice from Lender to Borrowee
requesting payment,

8 Moctgage losurnee, ) Lender required mortgage insurinee ns o condition af qwking e kan seeured by
this Seourity Instrument, Borrower shall juy tie premivms required to maintain the moniguge insurnnee in etleer, I, for
uny reason, the morigage insaraies coverage required by Lender Lapses or censes 1o be in eifeet, Borrower shall puy the
premiums required o obinin covernge subsiantinlly equivident to the morngnge insurance previously in effect, st v cost
substuntinily eauivalent 1o the cost 1 Borrower of the murtguge insurnnee previously in elfeer, from s slieroaie morignge
insurer npproved by Lender. 1 substontindly equivalent moriguge insustiee coverage is not nvailuble, Borrower shull pay
o Lendor each mohih u sum equal W onetwelfth of the yeurly moriguge insurunee premium being puid by Borrower
when the insuranee coverage lipsed or ceased Lo be in effeer,  Lender will necepl, vse wd retain these payments us
toss teserve in licw of mortgage insuranee,  Loss reserve payments miy no longer be required, a1 the option of Lender,

Form 3014 /00 {Pago 3 of 8 papos)
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Loan No: 08591916 Duta 1D 993

16, Norrower's Copy, Borrower shall be given one conformed copy of the Note ind of this Sceurity Instrument,

17, ‘Transfer of the Property or & Beneficial Imterest in Borrower, 17 sll or uny part of the Propenty or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower s not o
natura{ person) without Lender's prier writien consent, Lender may, ot its aption, require immedinte payment in {ull of
all sums sceured by this Sccurity Insirument,  However, this option shall not be exercised by Lender il exercise is
prohibited by federat law as of the date of this Securily Instrumenl,

If Lender exercises this option, Lender sholl give Borrower notiee ol aceelerntion. The notice shall provide a
period of not less then 30 days from the date the notiee is delivered or muiled within which Borrower must pay all sums
secured by this Securily Insirument. 1T Borrower [ails to pay these sums prior (o the expirntion of this period, Lender
muy invoke any remedics permitled by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued ut uny time prior (o the carlier oft (0) 5 doys {or such other
period as applicete law may speeily lor reinstatement) before sule of the Property pursuant 10 sny power of sak
contnined in this Sseurity Instrument; or (b) entry of o judgment enforcing this Seeurity Insirument,  Those condilions
nre that Bortower: (a3 pays Lender nll sums which then would be due ander this Security Instrument and the Note os
il no aeeelerntion had pecurred; (b) cures nny defanit of any other covenanls or agreements; (c) pays all expenses
incurred in enforeing tus Security Instrument, including, but not limited to, reasonnble phiormeys® fees; and (d) takes such
action is Lender may reascotiobz require to assure thul the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to xav the sums sceured by this Sceurity Instrument shall continue unchanged,  Upon
reinstitement by Borrower, this Cceurity Instrument and the obligntions seeured hereby shull remain fully effective ns it
no aceeleration hod oceurred,  Howeer, this right to reinstate shall not upply in the case ol aceeleration under paragraph
17

19. Sale of Notey Chunge of Lowa Strvicer. The Note or o portint interest in the Note (logether with this
Security Instrument) may be sold one or more ames without prior notice 1o Borrower, A sale may resuit in o chunge
in the entity (krown as the "Loan Serviver") imicolleets monthly puyments due under the Note and this Sceurliy
Instrument.  There also muy be one or more chunges of the Loan Servicer unrehted 1o o sale of the Note, {F there is
n change of the Loan Servicer, Borrower will be given serities-notice of the ehunge in accordince with paragriph 14 above
and npplicable lw, The nolice will stste the name anc address of the new Lonn Servicer and the uddress 10 which
payments should be miade.  The noriee will also comain anyother information required by applicable liw,

20, Huzardous Snbstances, Borrower shall nol cause ar rermil the presence, use, disposal, storage, or relesse
ol any Hazardous Substonces on or in the Property.  Borrower aheidnol do, nor allow anyone else 1o do, anything
affeeting the Property thit is in violntlon of uny Environmental Law,” T preceding twa seienees shall not apply 1o the
presence, use, of storage on the Properly of small quinntities of Hustraous Substinees thut are genernlly recognized to
be approprinte 10 normal restdentin! uses and to mainiennnee af the Propecty,

Borrower shall promplly give Lender written notice of nny investigateap, elein, demend, Bwsuil or other action
by any governmentul or regulntory ngeney or priviee purty involving the Properiyand ony Hoznrdous Substance or
Environmental Law of which Borrower hos actusi knowledge, I Borrower learns, praiz-sotilied by any governmental or
regulivtory authority, thal sny removal ar ether remedintion of any Hozardous Subsiawe affecting the Property i
neeessury, Borrower shall promplly tnke ali necessury remediad actions in aecordanee with Envisonmental Law,

As used in this paragraph 20, “Hozardous Substinees” are those substpees deliied os 1oxic or huzardous
substinees by Eaviconmental Law nnd the following substanees; gusoling, kerosene, other Dummubae O Loxic petroleum
products, toxie pesticides and herbicides, volutlie solvents, malerlnls coptaining nshestos or formulden;dzannd rudionetive
materinls. As used in this poragraph 20, “Environmentol Law” menns federal laws and fows of the jursdieian where the
Peoperty is located thut relate to health, safety or environmeninl proteetion,

NOoN-UNIEotn Covinans,  Borrower and Lender Turther covenant and agree as follows:

20 Avcolerntiong Romedless Lender shnd) glve notice 10 Borvower prior to necelerntion following Borrower's
Ireuch of any covonant ar ugreoment tn thiy Seeority Instrument (ot not prior 1o aeeelerstion wder pieagt ph
17 unless applicuide tuw provides otheewlse) The notleo shall spaecifys (w) the defualty (b) the wetion required to ¢ore
the defanit; (c) a date, ool loss tha W duys from the dute the notlee v glven 10 Borrower, by which the defoult
must be cured; and (4) that faldure o enre the defunbt on or befure the dute kpevifled in the notlve may result in
neceleration of the sums securvd hy Whiv Seenrity Instrument, forvelosure by Judiclnd proceeding nnd sale of the
Property. The notice shiell further nform Borrmwer of the right to relnstite wfee neeelerntion mng the vight to assert
in the foreclosiore proceeding the nomexistence of u defmalt or wny other defense of Borrower 1o neceleration sid
foveclonure, If the defuult Iv not cored on or before the dite speeifed 1 the notiee, Lender wt 168 opting may requlre
Immodiate puyment la foll of ol sums seenred by this Seenelty losteument without further demand and oy
fureclose thix Seewrity Invtenmenst by judicial proceecing,  Lender shindl be entitled to coleet afl expenses incarered
i pursuing the remedies provided in thix parageaph 20, lockoding, it not lmited (o, ceasonable attaraeys’ fees and
coxts of thle evhlence,

Form J014 /90 (Pagne 8 of 8 pagos)
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Loan No: (08691916 Duta [D; 993
Borrower:  DENNIS A, CHOUNARD

1-4 FAMILY RIDER
Assignment of Rents

THIS {4 FAMILY RIDER is mude this [2th duy of February, 1998,
and i incorparated into and shall be deemed o umend and supplement the Mortgnge, Deed of Trusy or
Sccurily Deed (the "Sceurity [nstrument”) of the same date given by 1he undersigned (the "Borrawer") to seeure
Borrower’s Nole (o

ACCUBANC MiORTGAGE CORPORATION
(the "Lender™)
of the same date et covering the property described in the Security Instrument and locied o

2006 SAINT JAMES ST
ROLLING MEADQOWS, [LLINOIS o8
{Propmty Addross)

14 FAMILY COVENANTS, Inaadition to the covenants and agreements made in the Sccurity Instrumenn,
Borrower und Lender further covenint sad ngree as follows;

A ADDITIONAL PROPERTY SUBJRCETO THE SECURITY INSTRUMENT, I addition 10 the
Property described in the Security Insirument, e Toflowing items are added 1o the Property description, ind
shall alsa constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now o hercafier located in-on, of used, or intended 1o be used in connection with
the Property, including but not Umited ta, those Tor the pedposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exiirguishing apparatus, security and aceess control
apparatus, plumbing, buth tubs, water heaters, water closets, sipay runges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, rereens, blinds, shades, curtains and curtain
rods, atteched mirrors, cabinets, panelling and aitached foor coverings mow or hercalter athwhed 1o the
Property, all of which, including replacements and additions (hereto, shall b deemed to be and remain o part
of the Property covered by the Sceurity lnstrument. All of the foregoing together with the Property described
in the Security Instrument (or the leaschold estate if the Seeurity Instrument s an o leaschold) are referred
to in ihis 1-4 Family Rider and the Sceurity Instrument as the "Property,”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck ngive 10 or mnke o
change in the use of the Properly or its zoning classification, wnless Lender has agreed iowriling 1o (he
change. Borrower shall comply with sl laws, ordinsnces, regulations and requirements of apy novernmentol
body applicable to the Property,

C. SURORDINATE LIENS, Exceptas permitied by federal law, Borrower shall not allow any lien inferior
to the Sceurity Instrument 1o be perfected agninst the Property withowt Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in oddition 1o the
other hazards for which inswrance is required by Uniform Covenant 5,

MULTISTATE 1.4 FAMILY FIOER - Farinie Maa/Fraddle Mac UNIFORM INSTRUMENT Form 3170 %0
" ipage 1 of 3 pagoes)
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Loun No: 08691916 Data 1Y w93

DY SIGNINO BELOW, Borrower sceepis nnd dgrees to the terms and provisions contilned in this 1+

Family Rider.
.,./M:./.-J / 4 /{ Yk ..(fﬁ%&ul

l)l NNIS A CHOUNARD, Trusiee ol IIII
IDENNIS A CHOUNARD  REVOCABLE
LIVING TRUST DATED FEB, 21, 1996 UNDER
INSTRUMENT DATED FEBRUARY 21, 1%,
FOR THI BENEFIT  OF DENNIS A
CHOUNARD «Detowor

BY SIGNINO BELOW, iy undursirned. Revocable Trust Seutlor of “IHEL DENNIS A, CHOUNARD
REVOCABLE LIVING TRUST DATED FEB, 21, 1990 UNDER INSTRUMENT DATED FEBRUARY 21,
1996, FOR THE BENEFR:OF DENNIS A, CHOUNARD |, acknowledge all of the terms and covenants
contuined in this 1 Family Riaer hereto and ugree 1o be bound hereby,

//)4.’#’&4:. R /(/ ( Z‘Mﬂr«ﬂ%ml)

PDENNIS A, CHOUNARD —Rovecable Truat
Solllor

FORAM 2170 /%0
{poge 3 of 3 pages)
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Loan No: 08691916 Daw 10D: 493
RBorrower:  DENNIS A, CHOUNARD

REVOCABLE TRUST RIDER

DEFINITIONS USED IN TIHS RIDER

(A} "Revocable Trust," THE DENNIS A, CHOUNARD REVOCABLIE LIVING TRUST DATED FEB.
21, 1996 UNDER INSTRUMENT DATED FEBRUARY 21, 196, FOR THIE BENEFIT OF DIENNIS
A, CHOUNARD ,

() "Revoen®™le Trust Trustees,” DENNIS A CHOUNARD  trustee(s) of the Revocable Trust,

(C) "Revicuble Tzt Sottlor(s).” PDENNIS A, CHOUNARD, sciilor(s) of the Revocable Trust slgning,
below,

(D) "Lender," ACCUBANC MORTGAGE CORPORATION.

(E) "Security Insteument,” “The Dewsd of Trust and nay riders thereto of the same date us this Rider given
te secure the Note 10 the Lendec of Mhe same tiate and coverlug the Property (us defined below).

(P} *Properly” ‘The propuety described (b the Seeusity Tnstrument ind lotaied m
AX6 SAINT JAMES ST,
ROLLING MEADOWS, ILLINOIS (X8R,

(Propeity Adirons)

THIS REVOCARLE TRUNT RIDER i macde this 12thadsy of Februnry, 1998, and s dncorporated o
and shall be deemed 1o umend wnd supplement the Securiee instruient,

ADDITIONAL COVENANTS, In addition o the covennnts oxd agrecmems made in e Security
Instrument, the Revoeable Teust Trustee(s), and the Revocuble “Prest Setttor(s) nnd the Lender furiher
covem wnd ngres us follows:

ABDBITIONAL BORROWER(S)

"The term *Borrower® when used in the Securily Insteument shadl refer o the Bevosable 'Trust Trustee(s),
the Revocnble Trust Sentor(s), and the Revoeable "Trusy, Jointly und seveenily,  Each pirty signing this
Rider bolow (whother by aceepting und agreeing 10 the (eems and covelnnis contira ferein or by
acknowledging ol of the terms and covenants contained hereln and ngreeing 1o be boups thereby, or
both) covenanis and agrees thal, shether or not such patty s wsmed as *Borrower” on the first-ouge of
the Security Instrument, cich covennnt nnd preement and waderiaking al the “Boerower™ i the-deeurity
Instrument shall be such party's covenant and agreement and undertaking as “Borrower™ and shull be
enforeeable by the Lender us I such party weee named as "Boreower® {n the Secusity Tistrament,

(Page 1 of 2 Pagus)
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