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This instrusment was vvomred by:  RINKA, WENDY
REPUBLIG BANK
O RESIDENTIAL PQUT GTOSLING

[Sanw)

CIA00_GNTH STREET N _SUITE 300, ST, PETERSBURG, FL 33710

' MORTGAGE

THIS MORTGAGE is miade this Prel  duy ot FEBRUARY
TUOH , Ietween the Maortguor,
JOIE W, SPAGNOLA AND COLLEEN M. SPAGKROLA, HUSBAND AND WIVE

(hetein "Borrawse"y, amd the Mortigee,
REPUBLIC BANK DBA FIAGSHIP MORTGAGE SERVICES 4 eorporation organized aed
existing under the faws of - THE STATE OF FLORLDA .
whose nddress in - 111 SECOND AVENUE NE, 87, FETERSBURC SV, 33701

(herein "Lender™).

WEHEREAS, Boreower is indebted 1o Lender in the principal sum ol LLS, 24,600, 00
which indebtedness is evideneed by Borrower's sote dated FEBRUARY 17, 1346 and extensiony gnd rcnuw.qh

thereof (herein "Note), providing fur monthly installmemts of principal and foterest, with e badance of imdebtedness, i nnl
saoner paid, due nnd pavable on - MARCH 01, 20271

TOSECURE o Lender e repayment of indebtedness evideneed by the Note, with interestthavson; the payment of alt
other sums, with interest thercon, advaneed in necordunee herewith to proteet the seewrity of s Mortgage; amd the
performunce of the covenams and agreements o Borrower herein contuined, Burrower does bereby montgage, gramt and

convey to Lender the following deseribed propenty tocated in the County of - COOK
State of linois;

UNIT 200 TN BLIZABETH PLACE IN THE GUTY OF ROLLING MEADOWS,
BEING A SUBDIVLISTON IN THE

SOUTHEAST 126 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,
EAST QF 'THE THIRD PRINCTPAL MERIDAN, IN COOK COUNTY,
TLLINOLS,

which has the asddress of 2631 LAVENDER CT ROLLING HMEADOWS

[Sitest) 1'my)

linuis 600083860 (herein “Property Address");

ALY ]
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TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances ind rents all of which shall be deemed to be and remain a pact of the property covered by this Mortgage; and
all of the foregoing, 1ogether with said property (or the leaschold estate iF this Mortgage is on & leasehold) are hereinafier
relerred to as the "Propenty.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the eight to mortgage, grant
and convey the Property, and that the Property is unencumbered, excepl for encumbranees of record. Borrower covenunts
that Borrower wartamts and will defend generally the title to the Property agoinst afl cloims and demands, subject to
¢ncumbrances al record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

L. Payment of PeincipM wad Intevest, Borrower shall promptly pay when due the principal and interest indebteduess
evidenced by the Note and tiate charges as provided in the Note.

2, Funds for ‘Tuxes and nsurance, Subject w applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ol prineipal and interest are payable under the Note, until the Node is paid in full, o sume
(herein "Funds") equal 1o one-twelith of the yearly taxes and assessments (including condominium and planned  unit
development assessarents, if any) which may sitain priority over this Mortgage and ground rents on the Propenty, i any, plus
one-twellth of yearly. premivm installments Tor hoeard insuranee, plus oneawetfth of yearly premium installments for
morlgage insurance; tEaay, all as reasonably estimated initiatly and from time 1o time by Lender on the basis of assessments
and bills and reasonable-esimates thereol, Boerower shall not be obligated to make such payments of Funds 1o Lender o the
extent that Borrower makes sach payments 1o the holder ol prior mostgage or deed of trust 17 sueh holder is an institutiona
fender,

i Borrower pays Funds (o Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or stats agencey (including Lender if Lender is such an institwtion), Leader shult apply the Funds o
pay said taves, ussessments, insaranc presstums and growwd rents, Lender may not charge Tor so bolding and applying the
Funds, snadyzing said accoun or verifying andcompiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable low permits Lenddr 1o'make such a charge, Borrower and Lender may agree in writing ot the time
ol exceution of this Morigage that interest on tac) Fumds shall be puid 10 Borrower, and unless such agreement is made or
applicable law requires such interest 1o be puid, Leadee shall not be required to pay Borrower any intevest or eaenings on the
Funds, Lender shall give to Borrower, without chirge, s anounl necouting of the Funds showing credits and debits to the
Funds amd the purpose Tor which cuch debit 10 the Fundsawas made, The Funds are pledged as additional seeurity for the
sums secured by this Mortgge,

I the amount of the Funds held by Lendes, together with v Tuture monthly installments of Funds payable prioe 1o the
due dates of taxes, ussessments, insurance premiums and growid seats, shall exceed the mrount required (o pay said taxes,
assessments, instirance premiuns a groumd rems as they Bl “deeosuch eseess shall be, ae Borrower's option, either
promptly repaid o Borrower or eredited to Boreower an monthly insial'ments of Funds, I the amount of the Funds held by
Lender shall oot be sulficient to pay taxes, assessients, insurines premivms mad ground rents as they ll due, Borrower shal)
pay 1o Lender any smount necessary to nuike ug the deliciency in one or more payraents as Leoder may reguire,

Upon paymient in full of all sums secured by this Martgage, Lender shall proaply refund 1o Borrower any Funds held by
Leoder, U under paragraph 17 hereol the Property is sold or the Property Is othsrwise wequired by Lender, Lender shall
apply, no tater than immedinlely prior (o the sale of the Property or s acquisition by Leader, iy Funds held by Lender
the time of application us o credit against the sums seeured by this Mortgage,

N Application of Payments, Unless upplicabic faw provides otherwise, all payments reeeived! by Lender under 1he Note
and paragraphs 1 and 2 hereol shall be applicd by Lender first in puyment of umounts puyable te b oader by Borrower under
paragraph 2 hereof, then to interest payahle on the Note, and then to the principal of the Note,

4, Peloy Moreigages mad Deedy of Teast; Cheges; Livns, Borrower shull perform wll ol Horgower's abligations ander
any wortgage, deed of trust or other seeurity agrecment with a lien which bas priority over this (ortgage, inchnding
Borrower's covenants o make payments when due, Borrower shall piy or coise (o be paicl all tuses, issessments id other
churges, finos and impositions attributable (o the Property which may witain o priority over this Mortgage, and keasehold
payments or ground rents, if wy,

& Huwzued Jusueunce, Borrower shall keep the improvements now existing or hereadter erected on the Propeety insured
agadnst loss by fire, hazaeds includod within the verm "extended coverage”, iand such other hazards as Lender may eequice sl
ity such amounts and for such periods ws Lemder may require,

The insurance carrier providing the insurunce shall be chosen by Borrower subjeet (o appraval by Lender; provided, th
such approval shull not be uneeasanubly withheld, AR insarunee palicies und renewals thereol shall bein a form aceeplable o
Lender and shall inclwde a staadued waetgage clwse in favor of and in o Form aceeptabde 1o Lender, Beader strill have the
right o hold the policies and renewals thereof, subjeet 1o the termy of any mortage, deed of trust or other seenrity
agreement with o lien which bas priozity over this Mortjage,

In the event of loss, Borrower shull give prompt wtice 1o the isssranee varrier and Lender, Lender may make proof of
Juss i not made promptly by Horroser,

I the Property Is alanchmed by Borcower, or i Boerawer fulls to respowd 1w Lender within 30 daoys Trom the date notive
iy makked by Lemder 10 Boreower thit the insueanee caerler offees toosetthe w eluim for instranee benetits, Lender Is authorived
10 eoliuet nud apply the insuranes proveeds ot Lender's option cither 1o restaeation o repair of the Propenty or 1o the sums
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seeuredd by this Morgage,

6, Preservation uid Malntenanee of Propertys Lenseholds; Condwminiums; Plonned Unit Developments, Borrower
shall keep the Propeety in good repair and shull not commil waste or permit impaiement or deterioration of te Property amd
shrtt comply with the provisions of my lease iF ihis Mortgage is on a easebold, 1T this Mortgage is on a unit in o condominium
or o planned uait development, Borrower shall perform all of Borrowers obligations under the declaration or covenanls
creating or governing the condominium or planned unit development, the by-laws and regalations of the condominium or
planned unit developnsent, and eonstituent documents,

7. Protectlon of Lender's Seeurity, If Horeower [uils 1o perform ihe covenants and ageeements contained in this
Mortgage, or i auy action or proceeding is commenced which materinlly alfects Lender's interest in the Property, then
Lender, at Lender's option, upon notice Lo Borrower, may make such appearances, disburse such sums, inchuding reasonable
attorneys' fees, and ke such action as is neeessary to protect Lender's interest. W Lender eequired moripage insuranee as o
condition of making the Toan seeured by this Mortgage, Boreower shall pay the premiums required to maintam sweh insuranes
in effeet until such time as the requirement For sucl insuraoce terminates in aceordance with Borrower's and Lender’s written
agreement or applicable faw,

Any amounte wishursed by Lender puesuant 1o this paragraph 7, with interest thereon, ot the Note rate, shall become
acilitional indebledness of Borrower seeured by this Mortgage, Unless Borrower and Lender agree o other terms of
payment, such amowas) shall be payable upon notice from Lender (o Borrower requesting payment thereol, Nothing
contained in this paragrazo 7 shall require Lender to ineur any expense or take any getion hereunder,

8. Inspection, Lenaer-may make or cause to be made reasonable cotries upon amdd inspections of the Property,
provided that Lender shall give Berrower notice prior 1o any such inspeetion specilying reasonable cause therefor related w
Lemder's interest in the Properly.

9, Condemnution, The proceeds.of any award or ehim Tor damages, direet or consequential, in conrection with any
condemnution or other taking of the Fropeity, or part thereol, or Tor conveyanee in licu of condemnation, are hiereby assigned
and shall be paid 1o Lender, subject (o tie teras of any mortgage, deed of trust or other seeurily agreement with a lien which
has priority over this Mortgage,

10, Borrower Not Released; Forbeurance 'sy Lender Not w Waiver,  Extension of the time for payment or miodification
ol amortization of the sums seeured by this Mortgae: sramled by Lender to any suceessor in interest of Borrower shall not
operate to release, in any manner, the liability of the ariginal Borrower and Borrower's suecessors in interest. Lender shuli
not be required to commence proceedings against such sueecssor or refuse to extend time for payment or otherwise modifly
amaortization of the sums secured by this Mortgage by reasena! any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercisinpany right or remedy hereunder, or otherwise alforded by
applicable law, shill not be « waiver of or preclude the exercise oi sy such right or remedy,

11, Successors and Aysigns Bound; Joint and Several Linbility: Coosigners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respenive suceessors and assigns of Lender and Borrower,
sibject to the provisions of paragraph 16 hereol. All covenants and agreemants of Borrower shall be joint and several. Any
Borrower who co-signs this Morlgage, but does not exeeute the Nole, (a) is eo-signing this Mortgage only to morgage, grant
and convey that Borrower’s interest in the Property to Leader under the terms 6idhis Mortgage, (b) is not personally linble
on the Note or under this Morigage, and (¢) agrees that Lender and any other Torrower hercunder may agree to extent,
mudify, forbear, or make any other necommuoditions with regard to the terms of 1his Mortgage or the Note without that
Borrower’s consent amd without releasing that Borrower or modifying [his Morigage ds 10 thal Borrower's interest in the
Property,

12, Notice. Except Tor any notice required under applicable liw o be given in anoties 2isnner, (1) any notiee to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by.<erdfied mai! nddressed to
Borrower ol the Property Address or at sueh other address us Borrower may designate by notice (o' Lender as provided
herein, and (b} wny notice to Lender shall be given by certified mail 1o Lender's address stated herein ortoauch other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in the manner desigoated herein,

13, Governing Law; Severabillty, The state and focnl Jaws applicable (o this Mortgage shall be the laws of the
jurisdiction in which the Property is localed, The [oregoing sentence shall not limit the applicability of Federal Taw 1o this
Mortgage, [n the event that any provision or clause of this Martgage or the Note conflicts with applicable law, such confliet
shall not alfeer other provisions of this Mortgage or the Note which can be given affeet without the conllicting provision, snd
to this end the provisions of this Mortguge and the Note are deelared 1o be severable, As used hervin, "costs”, “expenses” and
“attorneys’ fees” inchide all sums 10 the extent not prohibited by applicable taw or limiled herein,

14, Boerower’s Copy,  Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
exeeution or after recordution hereod,

15, Rehablitation Loan Agreement, Borrower shadl fullill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan sgreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower to exeeute and deliver to Leader, in a form aceeplable jo Lender, un assignment ol any rights, cluims or
defenses which Borrower may have against purtics who supply labor, materinls or serviees in conneetion with impeovements
made 1o the Property.

16, ‘Trunsfer of the Property or u Beovflelnd Interest In Boreawer, 100l or any part of the Property or any interest in it
ALE IS L8 3008
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iy sold o transfereed (or i o DeieBield interest i Borrower is sold or traosferred and Borrawer is st o natural person)
without Lender's prioe weitien consent, Lender may, at its option, tequice Immediate paysest in full of oll sums seeured by
this Mortgape. Fowever, this option shll not be exeresed by Besder 31 exercise is prohibited by Federal faw as ol the dule of
this Muorigage,

W Lender exercises this option, Lender shall pive Borrower satiee of aeeelertion, The notice sball provide « period of
nol fess Uit 10 duys From the date the notice is delivered or munited sithio shich Borrawer arast puy al) sims seeared by this
Mortgage. 10 Borrwver Tails (o pay these sunts prioe o e expiration of this period, Lender muy iwvoke any remedies
peemitted by this Mortgage withow! further notice vr demnnd on Borrower,

NONLINIFORM COVENANTS, Borrawer wnd Lender Tusther covenunt und aggree ns follows:

17 Aceelerntion; Remedies, Exeept us provided io pueagraph 16 bereol, spon Boreower's beeseh of auy covend or
ngreviment of Bovrower bn (s Morigige, ncluding the covensnts (o piy when due wny sims secoivil by this Mortgage,
Lentler prfor to weeeferntion shalt give natice o Boreswer an provided In purigruph 12 hercof specylng: (1) the breach; 12)
the wethon vesuiired te core sueh brened; () 0 dite, not less thun 10 duys Trom the dute the notice is onlied o Borrower, by
wihed sueh breneh must by cured; waed G thit fnltaee 1o cure siuch brench on o befire the dute specifled s thie notlee may
restll In weeelernr’on, of the soms seeuredh by this Mortguge, foreetosnee by Jiidlclol procveding, and sabe of the Propery,
The notlee shinld tue2er inform Boveower of the eight to velostate after aeeebertbon pid e right to nssert In the
foreclosure proceediog ey nosexistence of i defanlt or uny other defense of Borrower to aeecleration and fareclosure, I Ui
breach Iy ot cured on o7 afore the tte speciied 0 the notiee, Lestder, ot Taendee's opthan, may deeliee abt of (he sums
securerd by thds Mortgage w7 bamedintely due wnd puynbie without fupther demand und may forectose this Martguge by
Jodicial proveeding, Lender skatlbe eotitied 1o colleet fn sueh proceediog ol expeoases af Toreelosuee, ineluding, bt nut
Uiktead b, esonable pitarneys! Sees ond eosts of documesitary evidence, phstraets and Bile reports,

{8, Borrower’s Right to Retastate~Notwithstamding Lender's aceelerntion of the sums secured by this Morigage due 1o
Boreower's breach, Borrower shall haed Sae vight o huve any proceedings begun by Lender 10 enforce this Moriguge
discontinued wt any tme prior W entry of o dadpment enforeing this Mortgage it (a) Borrower pags Lender all suns which
wonld be then due wnder this Mortgage i the Nute had no neederstion occurred; () Borrower cores nll breaches of oy
other covenants or agreements of Borrower comaized in iy Mortgages (2) Borrower pavs all resonuble expenses ineurred by
Lender in caforeing the covenamts and ngreements of Borrower comtained in this Mortgage, and in enforcing Lender's
remedies us provided in paragraph 17 hereol, ineluding, but nob fimited w, rensonable wtorneys” fees; and (4} Borrower tukes
such action ns Leader may rensonably require to assure (i the fien of this Mortguge, Lender's interest in the Propeny and
Burrower's obligation o pay the sums seenred by this Moguge ahall continue snimpaired, Upon sueh payment and cure by
Buorrower, this Morigage atd the obligations seeured herehy sl remudn in fall foree and effect as il no aeecleration has
aeenrred,

19, Assignrent of Reats; Appolotiment of Recebver, As additionn? seeurity  hercunder, Borrower hereby assigns 10
Lender the rents of the Property, provided (bt Borrower shall, prioz-to geceleration wnder paragraph 17 hereol or
abindonment of the Property, have the right to colleet and retain suech rents wthey become due and payable,

Upon necelerntion under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled 10 have o
reeciver appointesd by & court 10 enter upon, take possession of und musage U Property wnd (o cofleer the rents of the
Propesty including those post dug, Al rems colleeted by the reeeiver shadl be spphivd liest o payment of 1he costs of
management of the Property ineluding those past due, Al rents collected by the recener shill be applied lirst to payment of
the cost of management of the Praperty and collection of rests, including, but not limited 1o, reeeiver’s fees, premiums on
receiver’s bonds and reasonable nitorneys” Tees, and then o the sums seeured by this Mortgage: The reeciver shall be finble 1o
account only for those rents netually received,

20, Rebease, Upon payment of all sums seeured by this Mortgage, Lender shiall release thissorgage withowt charge 1o
Borrower, Borrower shull pay all costs of recordution, if any.

2. Waiver of Homesteatt. Borrower hereby waives oll right of homestead exemption in the Properly,

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with o licn which has
priority over this Morignge o give Notice to Lender, ot Lender’s address sel forth on page one of this Morigage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

ALH L 118 306 ’ "
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IN WITNESS WHEREOF, Borrower has exceuted this Mortgage,

{

-
.\Oﬁ"r}_}‘_\"f‘) AL _“.!I. :;L;t:..).>'...; .......................................
doun W smm@f}; == Datiret
N

f‘ e . LS
e ot
COLLEEN M. SPAGNONW

T lhier
STATE OF [LLINOIS, ek County ssi

R ST O it Notary Public in and for said county and state, di hereby certify that

o teae SPA LI PG R A e e
personally known to e tocbe the same person(s) whose name(s) new subseribed o the Toregoing
instrument, wppeared belore tethis day in peesor, und pekioseledied i e signed and delivered e said instrument
as free voluntaey et Tor Uhe usesaed purpases therein set forth,

Ciiven under my had wnd oflicial seal, this Uiy ol , . .
| e s
JOHE GOLDMAR
S ARy BUBLTC STATE OF ILLTNOLS !
i OB TON LAPIRES 02702700 )

My commission expitess | v vy

{Spavr Helow This Line [eselve! Eoar Fende, amd Recorden)

ALK E0 s 3sH

Page 5 of B LOAN LD 30120455




UNOFEICIAL COPY

‘%8132-85’49

ag1 725"
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th duy of  FEBRUARY , 1998
and is incorporated tnto and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Seearity Deed
(the "Security Insteument”) of the same date given by the undersigned (Lhe “Borrower") to seere Borrower's Nole 10
REPUBLIC BANK DBA FLAGSHIP MORTGAGE SERVICES (the "Lender®)

of the same dme and covering the Property deseribed in the Sceurity Instrumen) and located at:

5631 LAVENDER CT, ROLLING MEADOWS, IL 6H008-3B60

fiopeny Adidress}
The Property iscludes o unit in, together with an undivided interest in the ecommuon elements ol i condomininm project
Known us: ‘
ELTZABETH PLACE
feame ot Candommnm Frogec

(the "Condominiam Proicar’), IF the owners association ar other entity which aets for the Condominium Project (the
"Owviiers Assockition”) hoids Gtle 1o propesty Tor the I acfic or use of its members or sharcholders, the Property also
includes Borrower’s interest in £ae-Owner’s Assocition and the uses, proceeds and beaelits of Borrower's interest,

CONDOMINIUM CONVENAMCS L addition to the covenants and agreements made in the Seeurity nsirument,
Borrower and Lender further covenant and igree us follows:

A, Condamintum Obligntions, Borrowershall perform afl of Borrower's abligations under the Condominium
Project’'s Constituent Doctments, The "Conzizpeat Documents” are the: () Declaration or any other document which
creates the Condominivm Project; (i) by-luws; G code of regulations; and (iv) other equivaient documents, Borrower
shall promptly puy, when due, all dues and nssessoeats imoased prrswant 10 the Constituent Documents,

B, Hozurd Insarnnce,  So fong us the Owners Associntion maintains, with a generally aceepted insuranee earrier, i
“master” or "blanket” policy on the Condomininm Project which s satisfaciory to Lender wnd which provides insurance
coverage in the amounts, for the periods, and aguinst the hezards Lender reguires, includiog fire and buavards included
within the term "extended covernge,” then;

(i) Lender waives the provision in Uniform Covenant 2700r the monthly payment 1o Lender of the yearly
premium instatments for hazand insuranee on the Property; and

(i) Borrower’s obligution uader Uniform Covenant 5 1o maintain haessd insurance coverage on the Properly is
deemed satisfied 10 the extent that the required caverage is provided by the Givaers Associmion policy.

Borrower shall give Lender prompt notice of any fapse in required haard nsipace covermge,

t che event of a distribution of huzird insurance praceeds in tieu of restoragon or repair Tollowing i loss 1o the
Property, whether (o the uait or 10 comman clements, any proceeds payabte (o Borrovair are hereby nssigned und shall
be piidd 1o Lender for application to the sums secured by the Securily Instrument, with iy eacess puid to Borrawer,

C. Publle Linbility lnsurunce. Boseawer shall ke sich actions is miy be reasonableodasure that the Owners
Assaciation maintains n public lability insurance policy aeeeptable in forny, mmeunt, wnd extent of eaverage to Lender,

13, Condemnntion, The proceeds of any award or ¢laim for dumages, diceet or consequentia!y payable to Borrower
i conneetion with any condemnatian or other Laking of alb or any part of the Property, whiether ¢ ibe umiy or of the
commun clements, or Tor any conveyanes in licu of condemnation, sre hereby assigned and shofl be paid to Lender, Such
proceeds shal) be applivd by Lender 10 the sums seeured by the Seearity Instrument s provided in Uniform Cavenant 9,

E. Lender's Prior Consent, Borrower shall ooy, exeepl alter notice ta Lender and with Lender's prior wrilien
consent, either pastition or siabdivide the Properly or consent to:

(1} the nbandonment or terminmion of the Condominium Project, exeept lor abundumment or termintion
seqaired by law in the case of substantind destruction by fire or other casundty o in the case ol o tking by condemnation
or caninent dortin;

(i1} any amendment o any provision of the Constituent Documents if the provision is for the express benefit of
Lender

(3ii) rerminition of professional munagement and mssumption of sellmumgement of the Owners Associution; or

{iv) any netion which would have the eifect of rendecing the public liability inspranee coverage maimtained by the
Ownees Assaciatton unraceeptable 1o Lender,

Inttlals AV LOAN [0 30120455
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F. Remeddies, 1 Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any nmounts disbursed by Lender ander this parmgraph 1 shalf become additicnal debt of Borrower seeured by the
Sceurity fnstrument. Unless Borrower and Letsder agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement @ the Note rte and shall be payable, with interest, upon notice from Lender to
Boreower requuesting pyment,

G, Earthquake tnsurivaee, 1 Borrower insures the Property against boss due to carthyuake, even i oot required by
Letder 1o oblain such coverige pursuant to the teems of paragraph 5, then Borrower agrees thid the poliey evidencing
sweh covernge and any renewals shall inchude o standard mortgage clause, that Lender shall be named us o joint Toss
payee uer the poliey, wnd that any proceeds payable under the poliey shall be additiomad seeurity Tor Borrower's
obligntions under the Note and Lhis Seeurity Instrument,

I the event of loss covered by carthquake insurance that Borrower has obtained, Borrower shall give prompt
natice to the issirance eurrier and Lender, Leader iy make proof of Toss i not made promptly by Borrower,

All carthgueke insuranee proceeds shall be applied (o restoration or repair of the Property damaged, i the
restorgtion or repar s economically feasible and Lender's sceurity is nol lessened, and Lender shidl be eatitled 1o hokd
and disburse the procedds, b the event of o distribution of carthquake insteance proceeds in licw ol restoration or
repair following o loss 15 Property, whether ta the unit or 1o common elements, any proceeds pavable 1o Borrower
are hereby wssigned andd sball B2 paid 1o Lender lor applieasion (o the sums sceured by this Sceurily Instrument, whether
or not then due, with any execsapuid 1o Borrower, If Borrower abandons the Property, or does net answer within 30
duys w notice from Lender that the earthquake insuranee carrier has olfered (o seitle a claim, then Lender may colleel
the corthquake insurinee procecds, Londer may use the earthquake insurance proceeds 1o repair or restore the Propenty
or {0 pay sums secured by this Seeurity instument, whether or not then due. Then 30-day period will begin when the
nutite is given,

Unless Lender and Borrower otherwise agree in writing, any application of carthquake inssrance proceeds 1o
principul shall not extend or postpone the due garz of the monthly payments relerred to in paragraphs 1 and 2 or change
the amount of the payments. it under Paragrapa 2)-the Propeny is acquired by Lendes, Borrower's right 10 any
carthguake insurance policies and procecds resulting om damage 1o the Property prioe 10 the acguisition shadl pass to
Lender 10 the extent of the sums seeured by this Secority Instement immediately prior to the acquisition,

BY SIGNING BELOW, Borrower aceepts and agrees to the 1Crmsand provisions contained in this Condomininm
Riler.
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