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WHEN RECORDED RETURN TO;
Irwin Home Equity Corporalion
P.0O, Box 1368

San Ramon CA 94583

Preparcd by: Pamela Dacumos
T2 Qs (18 2) Mo
Loan No: 024-0001001419 MORTGAGE

THIS MORTOAGE ls made this  26ENh duyof January ., 1998 |, bewween the Morgagor,
VIRGIL P, VERLXRA AND MARIA ASUNCION M, VERGARA, MARRIED TO EACH
OTHER, AS JOINT TGNANTS

(herein "Borrower”), nnd the Moertgngee,
IRWIN UNION BANK & TRUST CCMPANY
L Adcorporation organized and
existing under the laws of Indiana » whose nddress is
500 WASHINGTON STREET COLUMGUS, IN 47201
(hercin "Lender").
WHEREAS, Botrower is indebted to Lender i the principaisomof US, 30, 000,00 » Which
Inclobledness is ovidenced by Borrower's note daed  Januaxy 26, 1998 and extensions and rencwals
thMﬂmMWwamemmgwnmmmwmmmWMONmmhAMMMWMlmmHmMMmuﬁmmmMMMJﬁmummr
poid, duo and payableon  February 15, 2013
TO SECURE 1o Lender the repayment of the indebtedness evidences ¥y the Nole, with Inwmt thereon; the paynient of all
other sums, with huerest thereon, advanced In necordance herowith 10 protect the-security of this Mongage: and the performance of
the covenants and agreements of Borrower hercin contined, Borrower does hersoy morignge, grunt and convey to Lender the
following described property locnted in the County of  Cook .
Stato of Hlinois:
LoT 20
IN WINDSOR HEIGHTS, BEINCG A SUDDIVISION OF THE EAST HALF (1/0) 2F THE NORTHEAST
QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4}) OF SECTION 29, TOWHSHIP 42 NORTH,
RANGE 11, EAST OF ‘CHE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLIDOIS,
ACCORDING TQ THE PLAT THEREQPF REGISTERED AS DOCUMENT NUMRBER
1396804,

N2, W ARAY A e

Parcel ID ;1496806 O3 20 A Q=LA
which hos the sddress of 1316 E. EASTMAN STREET ., ARLINGTON HEIGHTS
|Sueet ) [Cityl

Iiinois 60004 {210 Codol - (herein "Property Address");
JLLINQIS - SECOND MORTGAGE - 1180
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“TOGETHER with all the improventenis now or hereatter erected on the property, nnd all ensements, rights, appurlenunges and
remss all of which shall be deetned 1w be und remaln o part of the property covered by this Mongnge; and all of the foregoing,
togethrer with sk property (or the feasehold estate if tiis Morigage is on o leaschold) are herelnalter referred 1o as the “Property.”

Borrower covenants thal Borrowor Is Inwlully selised of the estute hereby conveyed and has the right to morigage, grant and
convey the Property, und that the Properly ts unencumbered, excopl for encumbrinces of record, Borrower covenants thit
Borrower warrants ad wilt dofend gencernlly the title to the Property aguinst nll claims and demunds, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall prompuly pay when due the pringipnl and interest indebtedness
evidenced by the Noto and lato charges as provldul in the Nole,

2. Funds for Taxes and Insurance, Subject to applicable lnw or a writien walver by Lender, Borrower shall pay 1o Lender
on the day monthly peyments of principal and Interest are payable under e Nole, uniil the Note is paid in full, a sum (herein
"Funds"y equal 10 one-twellih of the yearly wxes and assessments (including condominiim and planned unit development
ussessments, if ony) which may atwin priority over this Morigage andl grownd rents on the Property, il any, plas one-twelfih of
yearly premium insteitments for hozard insurance, plus one-twolfih of yearly premivm insiallments for morigage insurance, if any,
all as regsonably cstmated indtinlly and from time 1o time by Lender on the basis of assessments und bibls nnd reasonable estimntes
thereol, Borrower shutl =01 be obligated 10 make such payments of Funds 10 Lender to the extent that Borrower mukes such
payments to the holder of <« mzlor mongage or deed of trust if such holder is an institutionnl lender,

Il Borrower pays F.m" 1z-Lender, the Funds shall be held in an institwtion the deposits or accounts of which nre insured or
guaranteed by a federal or stutc-agsrey (including Lender if Lender is such an instimtion), Lender shadl npply the Funds 1o puy snid
Iaxes, assessments, insurance pror‘ams and ground rents, Lender muy not chazge for so holding and applying the Funds, analyzing
sald account or verifying and compiling said assessments and bills, unless Lender poys Borrower interest on the Funds and
applicable law permits Lender to muke sach o <harge. Borrower and Lender may ugree in writing al the time of exceution of this
Mortgnge that interest on the Funds shall be pald-to Borrower, and unless such agreement is nude or applicable law requires such
interest 10 be paid, Lender shall not be requited to pay Borrower any interest or carnings on the Funds, Lender shall give w
Borrower, without charge, an annual accounting of the. Funds showing credits and debits 10 the Funds and the purpose for which
each debit to the Funds wns made, The Funds are pledyed as additionnl security for the sums secured by this Mortgage,

If the smount of the Funds held by Lender, togethee with the future monthly installments of Funds payable prior to the due
dales of wxes, asscssments, insurance premiums ancd ground reals, shatl exceed the amount required to puy said txes, nssessments,
ingurance premiums and ground remts as thoy fatl due, such exocoy shall be, ot Borrower's option, cither prompity repaid 1o
Borrower or credited to Borrower on monthly instaliments of Fange IT the amount of the Funds hield by Lender shall not be
sullicient 10 pay taxes, assessmems, insurnce premiums and ground maiis a8 tey fall due, Borrower shall pay to Lender any
amount necessary 10 make up the doficicncy In ono or more payments ns Lopeict may reguire,

Upon payment in full of ull sums secured by this Mortgage, Lender stoti promptly refund o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise sequired by Lender, Lender shall apply, no
imer than immediately prior 10 the salo of the Property or ils acquisition by Lecier, nny Funds held by Lender at the time of
application as n credit agninst the sums secured by this Morigage,

3, Application of Payments, Unless applicablo law provitles otherwise, all paymenis rreeived by Lender under the Note gid
paragraphs | and 2 hercol shall be applied by Lender first in payment of amounis payable to Lenzar by Borrower under paragrajh
2 hereaf, then to interest payable on the Note, and then to the principnl of the Note,

4. Prior Mortgages and Deeds of T'rust; Charges; Liens, Borrower shall perform all of Borrower's obligntions under any
mortguge, deed of trust or other securily agreement with & Hen which has priority over this Mongpsedecluding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, nssessments and epsr churges, fines and
impositions attributable to the Property which may auain priortly over this Mortgage, and feaschold puyments < ground rents, if
any,

§, Hozurd Insurance. Borrower shall keep the improvements now existing or herealter erecied on the Property insured
against loss by fire, hazards included within the wrm "extended covernge,” und such ather hizards us Lender may require and in
such amounts and for such perlods as Lender may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to npproval by Lender; provided, that such
approval shall not bo unrensonably withheld, All insurunce policles and rencwals thereof shall be in  form seeepiable to Lender
and shall include a standard mongage clause in favor of and in u form acceptable to Lender, Lender shull have the right to hold the
policies and renowals thereof, subject tw the terms of any mortgage, deed of rust or other sceurily agreement with o lien which has
priority over this Monguge.

Y

Initials;
th181702 (p707} Pago ol b M




UNOFFICIAL COPY




UNOFFICIAL COF;MEEETS Fage dof 9

* Inthe ovent of loss, Borrower shall give prompt notice 10 the insurnnce carrier and Lender. Lender may make proof of loss il

11

vy hotmade promptly by Borrower,

If the Property is abandored by Borrower, or i Borrower fuls 1 respond w Lender within 30 days from the date notlee is
i mailed by Lender 1o Borrower that the insurance carrler offers to settte v claim for Insurance benefits, Lender is nuthorlzed (o
L colleet and npply the insurance proveeds at Lender's option cither 1o resioration or repalr of the Property of o the sums secured by
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L ihis Mortgage,

g 6. Preservation and Malntenunce of Property; Lenscholds; Condominiums; Plunned Unit Developments, Borrower
< shufl keep the Property in good repuir nd shall not commit waste or permit impuirment or deterloration of the Property nnd shall
comply with the provisions of uny lense it this Mortgnge is on a leasehold, If this Morigage is on o unit in n condominium or n
planned unlt development, Borrower shall perform all of Borrawer's nbligations umber the decliration or covenants creating or
governing the condominium or plaancd unit development, the by-laws nnd regulations of the condominium or planned) unit
development, anc constituent documents,

7. Protection of Lender’s Security, I Borrower (alls to perform the covennnts und agreements contained in this Mortgoge,
or If any action or proceeding Is commenced which materinlly nffects Lender's interest in the Property, then Lender, ut Lender's
option, upan notico.to Borrower, may make such appeatinces, disburse such sums, Including reasonable attorneys' fees, and ke
such action as ieneerssary 1o protect Lender's interest, If Lender required morigage Insurance us a condition of making (he loan
secured by this Mortgno, Borrower shall pay the premiums required 10 maintsin such insurance in effect until such Hme s the
requirement for such iseipnce terminales In accordance with Borrower's and Leikler's written agreement or applicable lnw,

Any amounts disbeizes By Lendor pursunnt o this paragraph 7, with interest thereon, t the Note rate, shall become additional
indebtedness of Borrower secures by this Mortguge, Unless Borrower and Lender ngree (o other terms of payment, such amounts
shall bo puyable upon nolice frors Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender Lo incur any expencs of wke any uction hereunder,

8. Inspection, Lender may make ar cavse to be made reasonable entrics upon and inspections of the Property, provided tht
Lender shall give Borrower nolice prior toany such inspection specifying reasonnble couse therefor relnied to Lender's interest in
the Property,

9. Condemnation, ‘The proceeds of any ¢wwd or claim for damnges, direct or consequentinl, in connection with any
condlemnation or other taking of the Property, o part theeeaf, or for conveyance in licw of condemnation, are hereby assigned and
shall bo poict to Lender, subject to the terms of nny marighge, deed of trust or other sceurity agreement with o lien which has
priority over this Morignge,

10, Burrower Not Released; Forbearance By Lender Mot Waiver, Exiensions of the time for payment or modifications
of amortization of the sums securec by this Morignge granted by Lorder 1o any snccessor in interest of Borrower shall not operate
1o releuse, in any manner, the lability of the original Borrower and Barravior's successors in interest, Lender shall noi be required
lo commenco procecdings against such successor or refuse to exiend L toe payment or otherwise modify amortization of the
sums sceured by this Morigage by reason of any demand made by the orieial Borrower and Borrower's suceessors in interest,
Any forbeartnce by Lender in exercising any right or remedy hercunder, or othsrwite afforded by applicable luw, shall not be u
waiver of or prechudo the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and ogreements herein
contained shatl bind, and the rights hereunder shinll inure (o, the respective successors und s:2ians of Lender and Borrower, subject
to the provisions of parugraph 16 hereof, Al covenants and ngreements of Borrower shall b joia e several, Any Borrower who
co-gigns this Mortgage, bul does not cxecute the Note, (n) is co-signing this Morigage only tv morgage, grant ancl convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not person.ly lible on the Note or under
this Moriguge, and (c) agrees that Lender and uny other Borrower hereunder may ngree to extend, moealfy, forbear, or make nny
other sccontmodations with rogard 1o tho torms of this Mortgago or the Note without that Borrower’s conseit-and without releasing
thw Borrower or modlitying this Morignge as 10 that Borrower's interest in the Property,

12. Notices, Excepi for any natice required under applicable law to be given in another manner, (a) uny notice to Borrower
provided for in this Morignge shall be given by delivering it or by mailing such notice by first class mai) addressed 1o Borrower t
the Property Address or at such other address us Borrower may designate by notiee to Lender ns provided herein, and (b) any
notice 10 Lender shall be given by first cluss mail o Lender's nddress staled herein or © such other nddress ns Lender may
designate by notice to Borrower as provided herein, Any notica provided for in this Mortgage shull be deemed 10 have been given
to Borrower or Lender when given in the manner designated biereln,

13, Governing Law; Severabitity. The sinle and local Inws applicable to this Morigge shall be the laws of the juristliction in
which the Property is located. ‘Tho forogoing senience shull not Bmit the applicability of federal law o this Mortgage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conllict shall nol affect other
provisions of this Mortguge or the Note which can be given effeet without the conflicting provision, nnd to this end the provisions
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of this Mortgage and the Note nre declared to bo severable, As used hereln, "costs,” "expenses® and “aomeys® fees™ include nll
sums 10 the exiont not prohibited by npplicable lnw or limited herein.

t4. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Morigage nl the time of
axecution or afier recordation hercof,

15, Rehubilitution Lown Agreement, Borrower shall fulfil] wlt of Burrower’s obligations under uny home rehubilitation,
improvement, repair, of other loan agreement which Bomrower enters into with Lender. Lender, at Lender's option, may require
Borrower to ¢xecwto wind dotiver to Lender, in  form aceeplable to Lender, an assignment of uny rights, claims or defenses which
Borrower muy have against parties who supply labor, materinls or services in connection witl improvements made to the Property.

16, Transfer of the Property or a Peneflelol Interest in Borrower, If all or any purt of the Property or any interest in it is
sold or wansferred (or If o benoficiat intorest in Borrower is sold or transferred andl Borrower is not a nadurnl pesson) without
Lender's prior written consent, Lender may, ot s oplion, require immediate payment in full of all sums secured by this Morigage,
However, this option shall nol be excrcised by Lender if exercise is prohibited by federal Inw as of the date of this Mortgage,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period of not less
than 30 days from the dwe the notice is delivered or mailed within which Borrower must pay il sums secured by this Morigage, 17
Botrower fails 1o ray these sums prior t tho expimtion of this period, Lendor may invoke any remedies permitted by this
Morigage without funiies nolice or demand on Borrower,

NON-UNIFORM COYENANTS, Borrower and Lendor further covennnt and agree ns follows:

17, Acceleration; Reraedies, Except us provided In puragruph 16 hereol, upon Borrower’s breach of any covenant or
agreement of Borrower in t'es Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shutl Zive notice to Borvower ay provided in paragraph 12 hereof specilying: (1) the breach;
(2) the uction requived to cure such orzach; (3) n dute, not fess thin 19 days from the dite the notice Is mailed 1o Borrower,
by which such breach must be cured; »uiat (4) thnt failure to cure such breach on or before the dute specified in the notice
muy result in accelerntion of the sume-szcured by this Mortgage, foreelosure by judicial proceeding, and sale of the
Braperty. The notice shall further inform Borcower of the right 1o reinsiate after accelerntion and the right to assert in the
foreclosure proceeding the nonexistence of n acfap!t or any other defense of Borrower ¢o acceleration and foreclosure, I the
breach 18 not cured on or before the date specifie 15 the notiee, Lender, at Lender's option, iy declare ull of the sums
secured by this Mortgage to be immnediately due und-pp7able without further demand and may foreclose this Mortpage by
Judicinl proceeding, Lender shall be entitled to collect In speh proceeding all expenses of foreclosure, including, but not
limited to, reasonuble attorneys’ fees and costy of documentary evidence, abstracts and title reports,

18, Dorrower’s Right to Reinstate, Notwithstanding Lender’s nccelertion of the sums secured by this Morigage due {o
Borrower's breach, Borrower shull huve the right to huve any proceecings began by Lender to enforee this Mortgage discontinued
at any Ume prior 1o entry of  judgment enforcing this Morigage If; (n) Bor.owver pays Lender all sums which would be then due
under this Mortgage and the Note had no accelortion occurred; (b) Betrower cures all brenches of any other covenants or
agreementy of Dorrower containgd in this Mortguge; (c) Borrower pays all reasonabtz-2xpenses incurred by Lencder in enforcing the
covonants and agreements of Borrower contained in this Mortgage, arl in enforeing Lender's remslies as providesd in parngraph
17 hereof, including, but not limited to, rensonable aitormeys' fees; and (d) Borrowerapes such action as Lender may reasonably
require to nssure that the Hen of this Mortgage, Lender's interest In the Property and Borrovar’s obligution 10 pay the sums secured
by this Mortgage shall continue unimpalred. Upon such payment and cure by Borrower, this tiorgage and the oblignions secured
hercby shall remain in full force and cffect as if no necolorntion had ocenrred,

19, Assigament of Rents; Appolntment of Recelver, As additional seeurity hercunder, Borroréer hereby assigns to Lender
the rents of the Proporty, provided that Botrower shall, prior to necelerntion under paragraph 17 hoves oy abandonment of the
Property, have the right 10 colleet and retnin such ronts as they become due amid payable,

Upon seceleration under paragraph 17 hercol or abandonment of the Property, Lender shitl be entitht (2 have n receiver
appoineed by a couet 1o enter upon, tuke possession of pnd manage the Property and 10 collecy the rents of the Mraperty including
those past duc. All rems colleeted by the receiver shall be applied first lo payment of the costs of munagement of the Property and
collection of ronts, including, but not limited (o, recoiver'’s Tees, premiums on receiver's bonds and reasonable attomeys' (ees, and
then (o the sums secured by this Morigage. The receiver shall i liable 1o nccount only for those rents actunlly received,

20. Relense. Lender shall releaso this Mongage and the lien thereof by proper instrument upon paymen) and discharge of all
indebtedness secured hereby, including payment of expenses incurred by Mortgagee in connection with the preparation of payoff
sintements intd the preparation and execulion of » release,

21, Waiver of Homestead, Borrower hereby walves alf right of homestead exemption in the Property.
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REQUEST IFOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hokler of any mortgage, deed of trust or other eacumbrance with 1 licn which has priorily
over this Montguge to give Notice w Lender, at Lender's address set forth on page one of this Moriguge, of any defuult under the
superior encumbrance anil of any sale or ather foreclosure action,

IN WITNESS WHEREOQF, Borrower has exceuted this Morgage,

L LE ot g (Seul)
VIRGIL P, VERGCARA Borrower

My e Dhiiangares M I/W (Seal)
MARIA ASUNCION M, VERGARA Dorrower

{Senl)

Rorrower

{Scal)

Jortewer

{Sign Original Only)

STATE OF ILLINOIS, Cook County ss:
L COURTMEY M AOLDH DAl
# Notary Publiz in and for s county and state dohe;ehy certify that
VIRGIL P, VERGARA AND MARIA AGUNCION M. VERGARA, MARRIED TO EACH

OTHER, AS JOINT TENANTS

personally known 10 me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrumen, appearzd before me this dwy f purson, mnd ncknowledged i thedy
signed and delivered the sakd instrument s~ they freo wid yoluninry acl, for the uses and purposes therein st forth,
Civen under my hand and officinl scal, this 26th dny ol January , 1998

L‘mwﬂw o M I hel-foo—

Notary Mublie i

My Commission Expires:

OFFICIAL SEAL

COURTNEY M MOLO}-iiN(()J{:
LiC, TATE OF I
:u?nggw\Js':mm EXPIHER: 011 T/0)
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