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MOPTGAGE

THIS MORTGAGE 1S DATED JANUARY 22, 1998, hehvuen Jorge Perez, single man, never being married,
whose address |3 30564 W Montrose, Chicago, I buf1R (referred io below as "Grantor'); and MOUNT
PROSPECT NATIONAL BANK, whose addross Is 50 NORTA MAIN STREET, MOUNT PROSPECT, IL 60066
(referred lo below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigapes, warrants, and conveys o Lender all
o Grantor's right, title, and Inlerest in and tu the following described vesi-nroperty, 1ogether with ait existing or
subsequently erected or affixed buildings, improvements and fixtures;. o pasements, rights of way, and
appurtenances; all water, watar righls, walorcourses and citch rights (incluring atock In utiitles with diich or
lrelgation rights); and all other rights, royalties, and profits relating to the reat properiy, including without limitation
all minerals, o, gas, geothermal and simtar maters, located in Cook County, Staia of (liinois (the "Rea)

Property”):
LOT 17 IN BLOCK 63 IN THE NORTHWEST LAND ASSOCIATION'S SUBDIVISIGN DF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST-OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE NORTHWESITEMN ELEVATED
RAILROAD COMPANY), IN COOK COUNTY, ILLINGIS.

The Resal Properly or iis address is commonly known as 3054 W Montrose, Chicago, Il 60618, The Real
Property tax identification number ig 13-13-127-028,

Grantor presenly assigns 1o Lendur all of Grantor's right, tiile, and interes! In and to all leases of the Properly and
all Rents lrom the Proparty. in addition, Grantor grants to Lender a Uniform Commercial Code sacurlly Intarast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the ollowing meanings when used In this Marigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed 1o such terms In the Unitorm Commercial
Code. All references to dollar amounts shail mean amounts In lawiul money of the United States of America.

Grantor, The word "Grantor” means Jorge Porez. The Grantor is the mortgagor under this Montgage.
Guarantor. The word "Guarantor” means anci inciudes without limitation each and all of the guarantors,
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suretles, and accommodation panies in connection with the Indebledness,

improvemenis. The wurd “improvements” means and includes without limitation all existing and luture
Improvements, buildings, siructures, moblle homes affixed on the Real Property, facililies, additions,
raplacements and other construction on the Real Propeny.

indabtechess. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended cr advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obllgations of Grantor under this Morigage, together with interes! on such amounts as provided in
this Mortgage. In addltion to the Nete, the word “Indebledness” includes aft obligations, debts and liabilities,
plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lenger apainst
Grantor, or any one or mora of them, whether now existing or hereafter arising, whether related or unrelated 10
the purpose 7 the Note, whethar voluntary or otherwise, whether due or not due, absolule or contingent,
liquidated or uiliquidated and whether Granlor may be liable individually or joinlly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebledness may be or hereafter may
bacome barred by @y statute of limitations, and whether such Indebiedness may be or hereafter may become
otherwise unenforcea=, At no time shall the principal smount of Indebledness secured by the Morigage,
not.including suma adypiaed to protect tha security of the Morigage, exceed $300,000.00,

Lender, The word "Lender” maans MOUNT PROSPECT NATIONAL BANK, iis successors and assigns. The
Lender is the mortgagee under th!s Mortgage.

Mortgage. The word “Mortgage” means this Moripage between Grantor and Lender, and includes withoul
{imitation all assignments and security thierest provisions relating to the Personal Property and Rents.

Nole. The word "Nole" means the promasory nole of credit agreement dated January 22, 1988, in the
originel principal emount of $150,000.00 from Crantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement,
The interesi rate on the Note is 8.250%,

Personal Property. The words "Personal Property” .rean all equipment, fixtures, and other arlicles of
Bersonal operty now or herealier owned by Grantor, ane now or hereafier antached of affixed 10 the Res!

ropenty; together with ail accesslons, pasts, and additionz 14, il replacements of, and al substitutions for, any
of such property; and together with all proceeds (inciuginy ‘without limitation all insurance proceeds and
refunds of premiums) trom any sale or other dispasition of the Proneny,

Property. The word "Propearty” means collectively the Real Property-and the Personal Property.

Real Pro . The words "Real Property” mean the property, inieresis and rights described above in the
"Grant clp!z page" section. operty propeny °

Relsted Documents. The words "Related Documenis™ mean and incluue without limiation all promissory
notes, . credit: Bgﬁreemenls. loan agreemens, environmentai aQreements, cuaianties, security agreements,
montgages, deeds of trusi, and all other Inelruments, agreements and documerte, whether now or hereafter
axisling, executed in connection with the indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, Iscues, royatties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender all
gmgn'tguug‘c&rggggy this Monigage as they become due, and shall strictly perform all of Grantor's obligations

POBSESSION- AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the-Property shall be governed by the following provisions:

Ponsession and Use. Until in default or untll Lender exercises its fight to collect Rents as provided for In the
Assignment of Rente form execuled by Grantor in connection with the Propery, Grantor may remain in
possesaion and control of and operale and manage the Property and coliect the Rents from the Propeny.

Duty 1o Maintsin. Grantor shall maintain the Property in tenantable condition and promplly perform all repatrs,
replacements, and mainenance necessary (o preserve its value.

Hnzardous Substances, The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as used In this Mortgage, shali have the same meanings as se! forih in the
gomf)rehemlve:Envfronmsnlal Response, Compensation, and Liabjlity Act of 1980, as amended, 42 U.S.C.

action 9601, ef seq, S'_"CERCLA'), the Stperiund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 (“SARA ), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, el seq.. the Resource
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Conservation and Recovery Act, 42 U.S.C. Section 8901, ol se%.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 ans‘ ol the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, Felroleum and pelroleum b‘{-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatenad release of any hazardous waste or subslance by any person on, under, about or from the Properl(:
(b) Granlor has no knowledge of, or reason to belleve thal there has been, except as previously disclosed (o
and acknowledged by Lander in writing, () any use, generation, manulacture, storage, treatment, disposal,
reloase, or threalened release of any hazardous wasle or substance on, under, about or from the Propertu by
any prior owners ar occupanis of the Property or (ié) any aclual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (I} nelther Grantor nor any tenant, contracter, agent of other authorized user of the Property
shall use, generate, manufacture, store, lreal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shalf bie conduclad in compliance with all
applicable federal, state, and local aws, regulations and ordinances, including without limitalion those laws,
regulations, .l ordinances described above. Grantor authorlzes Lender and iis agents 1o enter upon the
Property to-maha such inspections and tesis, al Grantor's expense, As Lender may deem appropriate to
determine comruance of the Property with 1his sectlon of the Morigage, Any Inspections or tests made by
Lender shall be ‘or Lender's purposes only and shall not_be construed to create any rasponsibility or liabillly
on the part of Lenus: o Granlor ?r to any other person. The rgpresentations and warranties contained herein
are based on Gravsi's. due diligence ‘in (nvestigating the Property for hazardous waste and hazardous
substances. Grantor hcraby  (a) releases and walves any fulure Claime againgt Lender for Indemnity or
contribution in the event Grantor becomas llable for cleanup or other costs under any such laws, and (b)
agrees to Indemnity and nuid harmless Lender against any and all claims, losses, llabilities, damages
Fenaltles. and expenses vwh.cn Lender may directly or indirecily sustain or suffer resulting from a breach of
his section of the Mortgago or as_a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occuring prior 1o Grantor's ownarship or Interest In the Property, whether or not
the same was or should have been nnown to Grantor. The provisions ol this section of the Morigage
including the oblighallon to indemnity, shail survive the paymant of the Indebledness and the salisfaction and
reconveyance of the llen of this Mortgags end shall not be afiected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or othurvise,

Nulsance, Waate. Grantor shall not cause, ceuduct or permit any nuisance nor commit, permit, or suffer any
stripplng of or waste on or to the Property or ary portion of the ProFeny. Without limiting the ?anerality ol the
foregoing, Grantor will not remove, or grant to nny other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products withaut the prior written congent of Lender.

Removal of Improvements. Grantor shall not demolie’ r ramove any Improvements from the Real Properly
without the prior written consent of Lender. As a condiiiosi *o the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to -.ender to replace such Improvements with
Improvements of al least equal value.

Lender’s Right to Enter. Lender and 18 agents and represeriatives.may enter upon the Real Property at all
reasonable fimes to attend to Lender's Interests and o Inspec: thy Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllnnce with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or herealter in effect, of all governmental authorities applizabie 10 the use or occupancy of the
Proparty, including without limitatlon, the Americans With Disabilities Acl, “Grantor may conlast In good faith
any such law, ordinance, or regulation and withhcld compliance durinP any proceeding, including appropriate
appeals, 8o lonp as Grantor has notified Lender in wruln& prior to doing 8¢ ang sa.lang as, In Lender's sole
opinion, Lender's injeress in the Property are not jeopardized. Lender may requira Giantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to pratect Lander's intares:,

Duty to Protect, Grantor agrees neither to abandan nor leave unatiended the Properly. ~Grantor shail do all
other acts, In addition to those acts set forth above in this section, which from the chaiacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
parl of the Reat Property, or any interest in the Real Properly. A "sale or transfer® means the conveyance of Real
Proparty or any right, litie or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Insialimen sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrao (3) years, lease-option conlract, or by sale, asslgnment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathod ol conveyance
of Real Property interest. If any Granlor is a corporation, partnership or limited liabllity company, transfer aiso
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
or limited liabllity company inlerests, as the case may be, of Grantor. Hawaver, this option shall not be exercised -
by Lender If such axercise is prohibited by federal law or by lllinols law. s

Ii#t%gggm LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquancya all taxes, payroll taxes, special ™
laxXes, assossments, water charges and sewer service charges lavied agalnet or on account of the F‘ropeny.
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and shall pa when dug aif claims for Work done gn or fo
Propony. %ir’énlor ghall maintain the Pr n’y free of ay [
Lenda;émaer this Mortgage, exceap! for tha lfen of tayeq |
Proviged in the l'ollowmg paragraph,

Right To Contest, Grantor ma withhoig ment of an lax, 888e8smeny, of ciaim in tonnection with a 000
Lar{.ﬂleglgrmﬁe'ﬁggr atg% orbeglgﬁtig?ig pay, sgﬂ 'l)‘oar{g as Lende?‘s Jnrere?: In the #ropgny Is na eogg;d;zfsd. ] aguen
u npaymen;, n s 't

flen 1s fited wit[ﬁn liteen (15 days g‘ﬁ’err Grantor hag notice of the fiijng, Becure the discharge of the lien, or if

roc}ueared :by onder, deposit with Lender cagh Or @ sufficiant COrporate Surety bong “or other security

Satisfactory 1o Lender in an amouny Buliicient 1p discharge the lien piug'an c

Charges i could accryg 88 a regujt of 5 foreciosure o 8ale uncﬁer the lien.  In an

2 fudgmen! before enforcemen; g 8inst the Propersy.
under any Burety bong furnished in the contesy

for Serviceg rendered or ma!?rial furnisheg o th
ens havfng priorly over or egual 0 the interest ¢
nd assessments no due, an except as otherwisy

Evidence of Payment. Grantor shall demang furnish 1o Lendgy 8atisfacio, evidence of Yment of the
laxes or 4 ents ang shal aulhorlz%o&e appropriate %ovemmental officiai :on:ieﬁver 10 Lenggr al any time
a written Statement of the taxes ang assessmenis agains! the Propeny.

0/ Smltrucuon. Grantor shail notify Lender 81 least fieen {15) days before an‘y work is com{nenceg.
any servicep an fumlshed. or an Maleriais are Supplied fo the Property i 8ny mechanic's lien materigimen's
lien, or other 8% Could be' agge ed on accoynt of the work, 5erviceg, pr Maleriais. Granor will upon request
of Lenger furnigt, §r. Lender advance assurances satfafactory 1o Lender 1hat Granior can and will pay the cost
of such lmprovenmmn

'I;ROPEBTY DAMAGE INGUANCE, The iollowing Provigiong releting 1o Insuring the Property arg 4 parn of thig

nance of inaurance, Gezntor ghay ocure ang Mmainiain licies of fire Insurange Wilh stangasg
msa ,covarafe endorseie g on g rg;;lacemenl basis for L;oe Ll insurab!q valye tovering  alf
M ihe Real Property‘in an amount sutficien iq avold application of any coinsurance clause, ang
with g 8landard mergagee clauge i favar of Lenger, Granjor ghgl) a@l80 procure ang mainain Comprehensive
general liabiijty insuranca in such ¢ '©'80e amoyntg as Lengder may Hes! with | engar being nam 3
additiona) insUreds jn 8uch Jlabii Intuiupce olicies, Additionally, Tan10r shall” maintain BUCh ofhar
Insurance iciudin but “not ﬂmileJ fo ha g, Usinasg interruption and boiler insuranca ag Lenger may
fequirg, “Poucias shall be weitten by BUCR inslirance comFanles and in such form ag may be reagon
a 10 Lander, " Grantor shall deljvar 1o Lenger carjy c81es of covergge from each insurer containing 3
Blipulation that COverage will nop be cancelieg Or aliniisheg w oyt of te a r
notice 1o Lenger ang noy containin any disclaimer gy Ua ingurer's liabliity for failure 1¢, Give SUCh notice, Eacy
inUrance policy alsg shall include an endorseman Bedicing thay COverage in |
impalred in any way by

Appuccﬂon of Promdm Grantor shall prom, ty noyi Lender of an 1985 or damg e 10 the Prapary, Lender

may Make: progf of loss Grantor fausp{o 0 %o within fiftean (15¥ days of 4@ gcasuaﬂy. hetger or nof

h%ne%?zgn&gguggyy M{npfaggd. "Lendﬁr i?ay.mal grs election, 2I}a}ppﬁy (he! rocee?s 0 Jhe' ;gduguon r?r 1h§
' 0 enaecn e y Of erestoraonamrc,'.ro e Pr V.

Lendg; elects 1o BRply the pro!t’:eeds (] rastgrauon ag{;’:erréypam G{anéor 8hail repair or 'r:c;,;!uce the dacf%g

n

8 man \ hder shajir T VAT 0]
gxpenditure, pa Or reimburge Granior from 1he proceens for the feasonable cpg of rengicor Tesloration jf
Grgmor Is n'oP lnyderauil heraunder Any pmcee‘cmsJ wh?cerfhave not been disburseq within' 131; days afier their
receipt ang which Lende, has not Committed to the repair or resioration of ihe Property shall be first 1o
PRy any amount owin 10 Lender under this Mcmgage, then 10 Prépay aceryeqd interest, ang the femainder, if
8ny, shail be 8pplied 1o the principa) balance of the Indebtednesg. i Lendar holds any proceeds afier
Payment in fy)) of the lndebtedness. Such procesgs shall be paig 10 Grantor,

Unexpirgy .(hsurance ol Sale, An unexpired iNsurance shall Inyre 10 the benefi of, and pass {0, the
purcflgger of the Propeny Coverad %y thfspi Moriga a ﬂan lrustee’s gnlp Or other sale hejy under the
Provisiong of this Monaage, or at any foreciosure sale of gych Toperty.

Grantor's Report on inaurance, Upon ues} of Lender, however not mare 1han onge 3 ear, Cramor shaj
10 Lender 5 fepon on each gﬁsﬂr?gq policy of Insurance 8howing: (ai.the name of tl’r(e insurer: {b) the

risks inBured: {C) the amount of tha Policy:™ (@) tha property insured, ‘the hen curren; a lacement value of
Property, and the manner of dererminlng that vafue; ang (&) the expiration date of the policy. Granyor
shafl, upon féques! of a(.%r;ﬁer. have an independant appraiser saffsfactory o Lender determine the cash valye

EXPENDITURES ;34 LENDER, I Granior falls to comp) with an ovigion of thig Mongage, o if any action or
groceedlno Is Commencag that woulg materigljy al‘recP {ender's ’fn‘t)érems in the Prope, gLend ony

ohalf may, but sha| not be r?qulred 10, 1akg any action shay Lender deem
expends in'sq aoing will bagy nlerest af { al
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!”i {c) be lreated as a ballcon payment which will be due and Fayabie at ihe Nota's maturity. This Mortgage also will
- Spcure payment of these amounts, The rights pravided for in this paragrapgh shall be In addilion to an[ other

4 rights or any remedies to which Londer may be entliled on account of the default.  Any such action by Lender

ghgu not be construed as curing the delault so as to bar Lender from any ramady that it otherwise would have
- had,

ﬁgrmagw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warranls tha‘: {a) Grantor holds good and marketable tltle of record 10 the Propeny In feg
simple, free and clear of all llens and encumbrances other than those sot (orth In tha Real Proparty description

or in anr ttle insurance policy, thie rapont, or tinal title oFlnlon Igsued in tavar of, and accepted by, Lender in -
connection with this Mortgage, and (b) Grantor has the lull right, power, and authorlty to execute and deliver . .
this Mortgage to Lender.

Defenae of Tille, Subjact to the exception in the pnmﬂraph above, Granlor warrants and will forever dolend
the ttle to the Proparly against the fawful claims of all persons. In the event any action or procaeding I8
commenced inat questions Grantor's title or the interest of Lender under this Morsga?e. Grantor shall defand
the action at Grantor's expense. Grantor may be the nomingl Paﬂy in such proceeding, but Lender shall be
antitied 10 particinate In the proceeding and to be represented in the proceeding by counsel of Lander's own
cholce, and Grante; wili deliver, or cause 10 be delivered, to Lender such Insttuments as Lender may request
from time to time 1o prrmit such participation,

Compliance With Laswva. Granlor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable lavs, crdinances, and regulations of governmental authorities.

CONDEMNATION, The toliowiny zrovisions relating to condemnation of the Property are a part of this Mortgage.

Apgﬂcatlen of Net Proceeds. '/ :ll or any pant of the Property Is condemned by sminent domain proceedings
of by any Froceeding or purchage o fiel of condamnation, Lender may at its election require that all or any
ontlon of the net Proceeds of the avard be applied to the Indebladness or \he repair or restoration of the
raperty.  The nel proceeds ol thu award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrew 0y wender in connection with tho condemnation,

Proceedings. | any proceeding in conaerinetien | filed, Grantor shall promptly notify Lender In writing, and
Grantar shall promptly lake suth sleps as-mav bo necessary 1o defend the acllon and obtain the award.
Granfor may be the hominal t\m( In such proceading, but Lender shall be entitled to participate In the
proceeding and to be represented In the procesd'ng vy counsel ol its own choice, and Grantor will deliver or
ggﬁ?‘g ggn%% deliveraed 10 Lender such Instruments ns may be requestad by it rom time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVESWMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, lees ancd charges dre a part of inle, Mongage:

Current Taxea, Feea and Charges. Upon request by Leador. Grantor shall execute such documents In
addition to this Mortgage and take whalaver other action is requested by Lender to parfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for rii texes, as described below, togathar
with all expenses incurred In recording, perlecting or continuing this- Mortgage, including without limitation all
laxes, feas, docurnentary siamps, and other charges for recording or ragis.aning this Morigage.

Taxea, The followinf; shall constitute taxes to which this saction applies:” fz: a specific tax upon this type of

Mo,rlﬁaae or upon all or any par ol the Indebtednass secured by this Mortgnge: {(b) a specitic 1ax on Grantor

whicn Grantor (s authorized of required to deduct Irom paymants on the Indebluangss secured by this type of

Mortgage; (c) a tax on this type ot Morigage charpeable against the Lander or ihe bslder of the Note; and %1)

g r%’r)t?cr Ic tax on all or any portion of the Indebledness or on payments of prin:ipal and intarest made by
of,

Subsequent Taxes. [f any tax to which this section_applies is enacled subsequeil tn the date of this
Morigage, this event shall have the same effgct as an Event of Defauit (as dellined below), and Lender may
oxercise any or all of its available remedies tor an Event of Defaull #s provided below unicss Grantor either
Lﬂ) pays the tax before it becomes delinquent, or ‘b) contests the tax as provided above i the Taxes and
! Aafesn?’%ctlun and deposits with Lentier cash or a sulficient corporale surety band or other security satisfactory

f.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to \his Morlgage as a -Cl
security agreament are & part of this Mortgage. o

Secur} A?raamenl, This instrument shall constitute a securily agreement 1o the extent any of the Property :'._",]
congtitutes fixtures or other personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code aa amended from tima 0 lime. P

Security Interest, Upon request by Lender, Grantor shall exacute financing statements and ‘ake whatever I
other action is requested by Lender 1o perlect and continue Lender's securlty (mterest in the Remis and %
Personal Property. (n addition to racordin& this Mortgage In the real property records, Lender may, al any &
time and without Turther autharization from Grantor, file executed counterparts, coples or reproductions of this «
Mortlga?e as a Iinanclnq statament. Grantor shall reimburse Lender for all expenses Incurred in perfecting or 4
continuing this security Interest. Upan default, Grantor shall assemble the Personal Propertr in & manner and ™
at a place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within three (3) days ..
alee receipt of written demand from Lender. "

Addresses, The mallln? addresses of Granlor (deblor) and Lender (secured party), from which information "
concerning the security intarest granted by this Mortgage may be obtained (sach as required by the Unilorm ..

Page 5
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Commerclal Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating 10 further assurances and
attornay-in-fact are & part of this Mongage.

Further Assurances. At any time, and from time fo time, upcn request of Lender, Grantor will make, execule
and detivar, or will cause 10 be made, execuled or dellvered, to Lengder or 10 Lender's designee, and when
roquesied by Lender, cause 10 be filed, recorded, reflied, or rerecorded, as the case may be, al such limes
and in stich offices and places as Lender may deem approprlate, any and all such morigages, deeds ¢! rusi,
securily deeds, securily agreemenis, financing siatements, conlinuation statements, insiruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, compiele, Dpenect, continue, or greserve {a} the obn?atlons of Grantor under the Nole,
this Morigage, and the Related Documents, and (b) the liens and security inferesis crealed by this ortgage
as first angd prior liens on the Property, whether now owned or hereafier acquired b{ Grantor.  Unless
prohibiied by Taw or eﬂ’"’w to the conirary by Lender In wriling, Grantor shall reimburse Lender for ail costs
and expensas Incurred in connection with the maters referred 1o in this paragraph.

Atiorney-in-oet. If Granior fails to do any of the things referred 1o in the preceding paragraph, Lender may
do 8o for ‘anc in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably aprome Lender as Grantor's attrney-~in-fact for the purpose of making, executing, delivering,
filing, recording 8 dolng all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the nig*ieis referred 10 in the preceding paragraph.

FULL PERFORMANCE. ') Crantor pays all the Indebtedness when due, and otherwise performs gl ihe obligations
imposed upon Gramior unde: 101 Morngage, Lender shall execule and deliver 1o Grantor a suitable sat'sfaction of
this Mortgage and sulable s1z.emenis of termination of any financing statement on fite evldenclng Lenger's
security intarest in the Rente 2na the Parsonal Property. Grantor will Pay, il permitted by applicable law, any
reasonable termination fee as delesinined by Lender from time to time. |, however, paymeni is made by Granlor,
whether voiuntarilr or otherwise, 015y guarantor or by any third parnty, on the Indebledness and therealter Lender
Is forced to remit the amount of that paymant (a) 1o Grantor's trustee in bankrupicy or 1o any similar person under
any fedaral or.etate bankruptcy law or Jaw fcr the relief of debtors, (b) by reason of any judgment, decree or orger

- ob any court or administrative body having-ji:;iadiction over Lender or any of Lender's propenty, or () by reason of
any seitlement or compromisa of any clelm made by Lender with any claimant lincluging without fimitation

Granton), the indebtedness shall be considered nnuaid tor the purpose of enforcement of 1his Mortgage and this

ofigage shall conlinue to be effective or st be reinslaled, as the case may be, notwithsianding any
canceliation of this Mortgage or of any note or other insirument or agreement evidencing the Indebledness and the
Property will continue etg secure the amount repald (r secovered 10 the same exten! as If thal amount never had
been originally received by Lender, and Granlor shai ke bound by any judgment, decree, ordes, settiement or
compromise relating 10 the [ndebtedness or (o this Mortgace

DEFAULT, Earch of the following, 2t the option of Lender, &wii-constitute an evem of defauli ("Event of Detault®)

~ under this Morigage:

Defaull on Indebiedness. Fallure of Grantor to make any pay ncit when due on the indebledness.

Defsult on Other Payments. Failure of Grantor within the time roquired by this Morigage 10 make any
ggy ' BRI for taxes or insuranca, or any other payment necessary  prevent filing of or 1o effect discharge of

Compiiance Defaull. Fallure of Granlor 10 comply with any other terin, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Defaull in Favor of Third Parties. Should Grantor default under any loar., extension of credlt, securily
agreement, purchase or sales agreement, of any other agreemeny, in favor of any ziiier creditor or person thal
may materially alfect any of Granlor's property or Grantor's abillty 10 repay the Nofz or Grantor's ability 10
perform Grantor's obligations under this Morigage or any of the Related Documents,

Feise Stalements. Any warranty, representation or statement made or furnished to Lepuer by or on behall of
QGrantor under this Morigage, the Note or the Relaled Documents is false or misleatino in any material
respect, elther now or at the time made or furnished.

Dafective Colisterslizaticn, This Morigags or any of the Related Documenis ceases 10 be in full force and
effect (including fallure of any collateral documents 10 create a valid and perfected securily interest or fien) at
any time and for any reason,

Dasth or Insolvency, The death of Grantor or the dissolution or termination of Granior’s exisience as a going
businass, the ingolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of craditor workoul, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Gramtor.

Foreclosurs; Forfelture, elc. Commencement of foreciogsure or forfeifure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenial
aFency 'againsi any of the Propenr. However, this subsection shall nol applr in the event of a good faith
dispute by Grantor as 10 the validi { or reasonabieness of the claim which is (he basis of the foreclosure or

forefelture proceeding, provided that Granlor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfaciory to Lender.
ach: of Other A“‘reement. Any breach by Grantor under the terms of any other agreement belween

Bre
Grantor and Lender
fg;;r agreement concerning any indetitedness or other obligation of Grantor to Len

al [8 not remadied within any grace period provided therein, including without limitation
der, whether exisling now or
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IRABNEE. LT

Eventa Affecting Guarantor, Anr of the preceding events occurs wlih respact to any Guaranior of any“of the
Ingebtedness or any Guarantor dles or becomes incompetenl, or revokes or disputes the validity of, or'liabllity
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect of payment or perormance of the Indabledness is impaired.

Insecurity. Lender reasonably deems Itsell insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Daefaull and at any time therealier,
Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedias provided by law:

Accelerate Indebtedness. Lender shull have the right at its option without notice to Grantor 1o declare the
eg{l‘br?‘;gc{gbiedness Immediately due and payable, inciuding any prepayment penalty which Grantor would be
requir pay.

UCC Remedins. With respect to ali or any part of the Personal Property, Laender shall have all the rights and
remedies ol s2cured party under the Unlrorm Commercial Code. pery 9

Collact Rente. Lender shall have the right, without notice to Gramtor, to lake possession of the Property and
collegt the Ren's, l,ncluding’ amounts pasl due and unpaid, and apply the nel proceeds, over and ahove
Lander's coats, agsinat tha Indabladness. In lurtherance of this right, Lender may require any lenant or other
user of the Propeny «¢-make paymants of rent or uso fees direclly to Lender, [ the Rents are collected by
Lender, then Granfos .:rnvocabI¥ designates Lender as Granlor's altorney-In-fact 1o endorse instruments
raceived In payment thares! in the name of Grantor and to negollale the same and collect the proceeds.
Parments by tanants or o:hrr ugers (o Lender in response to Lender's demand shall sausly the obligations for
which the payments are Trade, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this suapiragraph either in parson, by agent, or through a receiver,

Martgagee in Possesslon, Londer shall have the right to be placed as mortgngee In possession or to have a
racelver appointed to take possession of all or any pant of the Property, with the power to protect and preserve
the Property, to operate the Property ;:9:.?dinﬁ; foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and atovd the cost of the receivership, against the indeb{edness. The
mortgagea in possesslon or racelver may earve without bond I permitted by law. Lender's right 1o the
ap(Fo niment ol a recelver shall exlst whe* st or nol the apparent value of the Property exceeds the
In a?tedness by a substantial amount, Employmersi-hy Lender shall not disquatiy a parson {rom serving as a
raceiver.

Judicial Foreclosure, Lender may obtaln a judicial deuree foreclosing Grantor's interast in aff or any part of
the Property,

Deficiency Judgment. if permitted by applicable law, Lerdar may obtain A judgment for any deficiancy
remalning In the Indebtednass due to Lender alter applicatior o all amounts received from the exarcise of the
rights provided in this section.

Other Remedies. Lender shail have all other righls and remedies provided in this Morlgage or the Nole or
avallable at law ot in equity.

Sale of the Properly. To the extent permitted by applicable law, Grasior hereby walves any and all right 1o
have the property marshalled. in exarciging fts rights and remadies, Lendar snall be free 1o sell all or any pan
of the Property logother or soparately, in one sale or by separate sales. Laraer shall be enthlad to bid at any
publlc sale on all or any portion of the Property,

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and placs ¢! an?f public sale of the

Peraona! Property or of 1he time after which any private sale or other intended disrosition of the Personal

S\rope?y is J? be Irl?ada. Reascnable notice shall mean notice given at least ten (15 z&ve before the time of
o sale or disposition.

Walver; Election of Remedles, A waiver by nnﬁ/ parly of a breach of a provision of thic_Meortgage shall not
constitute a walver of or prejudice the party's rights otherwige 10 demand strict compliance witi that provision
or any other provision, Election by Lender 10 pursue any remady shall nol exclude pursult of any other
remedy, and an election to make expanditures or take action 1o perform an obligation of Grantor under this
Mortgage aher failure of Grantor 10 perlorm shall not affect Lender's right to declare a defaull and exercise ita
remedies under this Mortgage.

Atlorneys' Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lender shall be entitied to recover such sum as the court may ad'udgo reasonable as attornays’
fees at trlal and on any appeal. Whathar or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinlon are nacessary al any time for the protaction of itg inlerest or tha L

anforcement of Its rights shall become a pan of the lndebtegness payable on demand and shal! bear interest
from the date of expenditure untll repaid at the raie provided for in the Nole, Expenses covered by this
aragraph include, without limitation, hawever sublect to any limits under applicable law, Lender's anornera'
ges %réc*i Lender's legal expenses whether or not there is a lawsuil, including atlornays’ tees for bankruplicy
roceéedings
gntlclpm post-judgment collection sarvices, the cost of searching records, obmlnln?1 1l
foreclosure reporig), survayors' roports, and appraisal lees, and titie insurance, to ¢
applicable law. Grantor also will pay any court costs, in addition to all olher sums provided by law,

notice of default and any notice of sale lo Grantor, shall be In wrlting, may be sent by leiglacsimile {unless
otherwise required by law), and shall be eftective wh

(Including efforts o modify or vacale any automatic stay or Injunction? appeals and any °
le reponts {Inciuding =
6 extent permitted by

en actually delivered, or when deposited with a nationally

gl
0
-y

P

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under \his Mortgage, including without limitation any '

':h

4}
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recognized overnight courier, or, [t mailed, shall be deemed effective when deposited in the Unlted States mall first

class, certified or registered mall, 'oosta e prepald, directed to the addresses shown near the beginning of this
- Mortgage. Any pan( may change its address for notices under this Mortgage by giving formal written notice 10 the
other parties, speci yln? hat the purpose of the notice (s 10 change the party's address. All copies of notices of
, der of any lien which has priarity over thig Mortgage shall be sent to Lender's address, as
. shown n&ar the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
- times of Grantor's current address.

J. : M!SCELLA_NEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigags, together with any Related Documents, constitules the entire understanding and
WJ{%TWI of the parties as to the matters set Torth in this Mortgage. No alteration of or amendment 10 this

shall be effective unless given in writing and signed by the or parties souaht 10 be charged of
bound by the alleration or amendmgm. g gned by the party or pa ) o

Annual Reporte. If the Property Is used lor purposes other than Grantor's residence, Grantor shall furnish to
Lender, upor. request, a cerified slatement of net operaling income received from the Property durlr;ﬁ
Grantor's pravinus fiscal year In such form and detail as Lengder shall require. “Net open,ninq1 income” sh

mga'gr grl,!e %zsn raceipts from the Propenty less all cagh expengitures made in connection with the operation of

Applicable Law, fhis Mortgage has been delivered to Lender and accepted by Lender in the Stale of
lilinols. This Mortgro® nhall be governed by and construed in pccordance with the laws of the Siate of

Caption Headings. Captin 'neadlnFs in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the piuvisions of this Mortgage.

Merger. There shall be no merge: of the inierest or estate created by this Mortgage with any other interest or
ggi: egn ilno}!lee ggpeny al any time ¥elo, by or for the benefli of Lender in any capacily, without the wrilten

Severabliity. 11 a court of competen. v:isdiction finds any provision of this Mortgage to be Invalid or
unenforceable as 1o any parson or circlumstance, such finding shall not render that provision invalid or
unenforceable as to any othor persons or cii;umstances. |f feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of ziforceability or validity; however, if the olfending provision
cannot be 8o modified, it shall be stricken and ail other provisions of this Morigage in all other respects shall
remain vaiid and enforcesble.

Successors and Assigns, Subject 1o the limitations §tated in this Monrﬁage on transler of Grantor's interes!
this Moqmoe shall be binding upon and Inure to the bureiit of the parlies, their successors and assigns. f
ownership of the Property becomes vested in a person othzr inan Grantor, Lender, wilthout notice 10 Grantor
may deal with Grantor's successors with relerence to tisig Morigage and the Indebtedness by way of
:ga%?%?‘%% Bor extension without releasing Grantor from the coligatians of this Morigage or Habillty Under the

Time s of the Essence. Time is of the essence in the performance ¢/ this Morgage.

Walver of Homestead Exemgllon. Grantor hereby releases and waiv2s all riﬁhls and benefits of the
homestead exemption laws of the State of lilinois as to ali Indebledness ser.w2¢ by this Morigage,

Walvers and Consents, Lender shall nol be deemed to have walved an{ rightt unger this Morigage (or under
the Related Documents? unless such walver is In writing and signed by Lender. N~ delay or omigsion on the
part of Lender in exerc sin&an'& fight shall operate as a waiver of such right or ¢ny vther right. A waiver by
any party of a provision of this Mo ﬁaPe shall not constitute a waiver o1 or prejudicet e pany's right oiherwise
(o dernand strict compliance with that provision or any other provision. No prior waivier Dy Lender, nor any
course of catln? between Lender and Granrior, shall constitule 8 waiver of any of LerJzi's rights or any of
Grantor's obligallons as 1o aanuture transactions, Whenever consent by Lender is requiragi-in this Morigage,
]he granting of such consent by Lender in any instance shall not constitute continuing concers to subsequent
natancas where such consent [s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMS,

GRANTOR;
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ 3 \\\pols )
) a8
COUNTY OF ¥ )

On this day beltore me, the undersigned Notary Public, personally appeared Jorge Pearez, 1o me known \o be the
individual descriaed in ang who executad the Morigage, and acknowledged thal he or she signed 1he Mortgage as
his or her free ang valuntary act and deed, for the uses and purposes therein mentioned.

Given under my hanr aiid official seal this 22 day of DA O 19 j_

oo J / " -
By 'Zfﬂe‘i(.f/é'.:th Residihg st _(50 A Mo, Sk
Notary Public in and for the Stateo! _ 'T Lot

My commiaalon expires UL\ LJL ‘?‘?
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