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ASSIGNM=NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 22, 1958, batween Jorge Perez, single man, never being
married, whose addreas is 3054 W Montrose, Chicago, IL < FOR18 (referred to below as “Grantor"j; and
MOUNT PROSPECT NATIONAL BANK, whose address is 50 NORT:: MAIN STREET, MOUNT PROSPECT, IL
60056 (referred to below aa "Lender”),

ASSIGNMENT. For valuable consideralion, Grantor assigns, granis o ¢unt!nuing security interesl In, and
conveys lo Lander ail of Grantor's right, ile, and interest in and to the Pciiie from the following described
Property located In Cook County, State of lilinols:

LOT 17 IN BLOCK 63 IN THE NORTHWEST LAND ASSQCIATION'S SUBDIVISICN OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 4. ¢4ST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE NORTHWZSYTERN ELEVATED
RAILROAD COMPANY), IN COOK COUNTY, ILLINDIS,

The Real Properly or its addresa is commonly known as 3054 W Monlirose, Chicago, IL 60618, The Real
Property tax identification number Is 13-13-127-028.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Assignment. Terms nol
otherwige dolined in this Assignmant shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shali mean amounts in lawfui maney of the United States of America,

Asslgnment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignmenis and security Interest provisions relating to the Rents.

Eveml of Default, The words "Evant of Delaull" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Granlpr. The word "Grantor" means Jorge Perez,
Indabledness. The word "Indabledness® means all principal and interest payable under the Nole and any
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amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest &n such amounts as provided in
this Assignment. in addition 10 the Nole, the word "Indebtedness" Includes all obligations, debls and liablilies,
plus interest thereon, of Grantor to Lender, or any one ar mare of them, as weil as all claims by Lender against
Grantor, or any one of more of them, whether now exisling or hereafter arising, whether related or unrelaied 1o
the purpose of the Note, whether voiuntary or otherwise, whether due or not due, absolule or contingent,
liquidated or unliquidated and whether Grantor may be liable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upen such Indebtedness may be or hereefier may
bacome batrad by any statute of limiiations, and whather such Indebledness may be or hereafier may become
otherwise unenforceable.

Lender, The word "Lender” means MOUNT PROSPECT NATIONAL BANK, its suctessors and assigns.

Nots. The wurd "Note® means the promissory note or credit agreement dated January 22, 1998, in the
original princip2t amount of $150,000,00 from Grantor to Lender, topether with all renewals of, extensions of,
modifications of, relinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The Interest rate ¢/ the Nole Is 8.250%,

Progorty. The word “®inpery” means the real propery, and all improvements thereon, described above in
the "Assignment” section.

Res) Property. The words “Real Property” mean the property, interests and rights described above in the
"Property Definition" section.

Relsled Documents. The worde "Related Documents” mean ang include withowt limitation all promissory
notes, credil agreements, loan agrsemanis, environmental apreements, guaranties, securily agreements,
mortgages, deads of frusl, and all oiher nstruments, agreements and documents, whether now of hereafter
existing, executed in connection with the InJebtedness.

Rents. The word "Rents" means all rents, ievanues, income, Issues, profits and proceeds from the Propenty,
whether due now or later, including without limtaiion all Rents from all leases described on any exhibit
attached 1o this Assignment.

THIS ABSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE 'CTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED UM _THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE, Excepi as otherwise Provlded In this Assignment or any Relaled Document,

Grantor shall pay to Lender all amounts secured by this Assignment af. they become Jue, and shall stricily
Pertofm all of Grantor's obligations under this Assipnment. Unless and uniil._erder exercises its right 1o collect
he Rents 88 privided below and so long as there Is no default under this Asrigrment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Reuis, provided that the granling
of the right to collect the Rents shall not constiiute Lender’s consent to the use of cash rollateral in a bankruplcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.  With respect 1o the
Rants, Gramor represenis and warrants 10 Lender that:

merahlg. Granlor is entitled to receive the Rents free and tlear of alf rights, loans, litns. #ncumbrances,
and claims excep! as disclosed to and accepled by Lender in writing,

Right to Assign. Grantor has the full right, power, and authority to enter into this Assipnment and 10 assign
an% convey tt%ge Rents to Lender. ok, p v ? 0

No Prior Assignmeni. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer. Grantor wili not sell, assign, encumber, or otherwise dispose of any of Grantor's righls
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right al any time, and even though no default
shall have occurred under this Assignment, 1o collect and receive the Rents. 'For this purpose, Lender is hereby
given and granted the folfowing rights, powers and authority:

. Notice 1o Tenants. Lender may send nolices 10 an( and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly fo Lender or Lender's agent.

Enler the Property. Lender may enter upon and take possession of the Property: demand, collect and receive
from the tenants or from any oiher persons liable therefor, all of the Renls; instilute and carry on all fegal
proceadings necessary for the protection of the Property, including such proceedings as may be necessary 10
{ﬁgogg p%?tsyleaslon al'the Property; coliect the Rents and remove any 1enant o1 tenants or olher persons from

9 =1.03 afiey 06332186
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Maintain the Property, Lender may entor upon the Property to maintain tha Property and keep the same in

repair o pay the costs thereol and of all services of all employees, inciuding thelr equipment, and of all

cantinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

{ﬂxeg. aasr?aumenta and water utilities, and the premiums on lire and other Insurance effecled by Lender on
e Property.

Compliance with Laws. Lender may do any and all things 10 exacute and comply with the laws of the State of
i!:‘itgot?ngr}c'il nlg::oggnomer laws, rules, orders, ordinances and requiraments of all ‘other governmentai agencies
atfec 0 Y.

Lease the Property. Lender may rent or lgase the whole or any part of the Properly for such term or tarms
and on such conditions as Lender may deem uppropriate.

Employ Agents, Lender may enga?a such agent or u?ems as Lender may deem appropriate, either In
L??‘dett g' name or in Granlor's name, to rent and manage the Property, including the tollection and application
ol Rents,

Other Acts. Lander may do all such other things and acts with respec! 10 the Property as Lender may deem
aP%mpriate anc may act exclusively anr solely in the place and stond of Grantor and tc have all of the powers
of Grantor for ths DuUrposes stated above.

No Requirement ¥, Act, Lender shall not be rec}ulred 1o do any of tha foregoing acls or things, and the fact
that Lendor shall mav performed one or more of the foregoing acts or things shall not require Lender 10 do
any othar specilic aytor thing.

ARPLICATION OF RENTS, -«ll Costs and exﬁenses incurred by Lender In connection with the Property shall be for

Grantor's account and Lende’ riay pay such costs and expenses from the Renis. Lender, in its sole discretion,

shall determine the applicaticn ot any and all Rents raceived by it: howaver, any such Rents racelved by Lender

which are naot applied 1o such costr and expensas shall be agplind to the indebladness, All expenditures mada by

Lender under this Assignment and” rot reimbursed from the Rants shall bacome & part of the indebtedness

gegg;\eé}t l?g thiﬁl s\ﬁgignmenl. and snail-w2 payablo on demand, with interest at the Note rate from date of
X ure un .

FULL PERFORMANCE, It Grantor pays al of the iIndebtedness when due and otherwise parforms afl the
obligations Imposed upon Grantor under this Assianment, the Nole, and the Related Documents, Lender shall
execute and dellver 1o Granlor a sultable satisiac’2n of this Assignment and suitable stalements of terminatlon of
any financing statement on fila evidencing LenJor's-securlty interast in the Rents and the Property, Any
tarmination lee required by law shall be pald by Grantor, If permiited by applicable law. If, howevar, payment is
made by Grantor, whether voluntarily or otherwise, or &y guarantor or by any third party, on the Indebtedness and

thereafter Lender is forced to remit’the amount of thal nayment (ﬂr) o Granlor's trustee in bankrupicy or to any
0

similar person under any ledaral or state bankruptcy law or law for the reliet of deblors, {b) by reason of any
judgment, decree or order of any court or administrative body naving jurlsdiction over Lender of any ol Lendar's
Property. or (c) by reason of any seitlement or compromisé-o! any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be coaeidered unpaid for the purpose of enforcement
of this Assiqnmem and this Asslgnment shall continug lo be effeclive s-shall be relnstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note cr other Instrumeit or a&reement evldenclngi
the Indebledness and the Property will continue 1o secure the amount 1apaid or recovered to the same extenl as |
that amount ngver had been origlnally recelvec bJ Lender, and Grantor 8'12) be bound by any judgment, decree,
order, settlement or compromise relating o the Indebledness or to this Assigrimeit,

EXPENDITURES BY LENDER. |If Grantor fails to comply with any Provislon of this_Assignment, or il any actlon or
groceedlng Is commenced that would materlally aftect”Lender's interests In the ﬂroperlx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropria’a.~ Any amount that Lender
expends In so doing will bear Interest at the rate provided for in the Note from the dal3 insurred or pald by Lender
to the date of ropayment by Grantor. All such expenses, at Lender's oplion, will (a) e Zsvable on demand, (b)
be added to the balance of the Nole and be apportioned amonp and be payable with any’n=iallment payments 1o
bacome due during either (i) the term of any applicable insurance pollcn or {ll) the ramainiin7 larm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. Tk, ssi?nment also
will secure payment of thase amounts, The rlgms provided for in \his paragraph shall be in acdidon lo ant other
rignts or any remedies to which Lendar may be entitled on account of the defaull. Any such action by Lender
ghgﬂ not be construed as curing the doelaull so as to bar Lender lrom any remedy that' it otherwise would have
ad.

DEFAULT. Each of the following, at the option o! Lender, shall constitute an event of default {("Event of Dafault")
under this Assignment:

Oefaull on Indebicdnesa. Failure of Granlor to make any payment when due on the Indebtedness.

Complance Detault, Failure of Grantar to comply with any other larm, obligation, covenant or condition
contalned In this Assignmont, the Note or in any of the Relaled Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor default undar any loan, exlension of
credit, securitr agreement, purchase or sales agreament, or any other agreement, in favor of any other creditor
or person thal may materially aflect any of Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respective cbligations under this Assignmant or any of thé Related Documenis,

False Statements. Any warrantly, representation or stateman! made or lurnished to Lender by or on behall of
Grantor under this Assi;{nment. the Note or the Related Documents is false or misleading in any materlal
respect, either now or al the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
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affect {including failure of any coliateral documents 1o create a valid and perfecied security interest or lien) at
any time and for any reason.

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or congition contained in any
other agreement between Granior and Lender.

Desth or inscivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a recelver for any part of Granior's property, any
aseignment for the benefit of creditors, any type of credilor workout, or the commencement of any proceeding

under any bankrupicy or insolvency laws by or againsi Grantor.

Foreclopure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, sel-help, repossession or any olher method, by any credilor ol Grantor or by any governmental

agency against any of lhehePropi%W However, this subsection shall not appt% in the event of a good falth
va

dispute by Grantor as to 1 or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceodin?{ provided thal Grantor gives Lender writlen notice of such claim and furnishes reserves
or a surety bend for the clalm satisfactory to Lender.

events Atfeciiin Gusrantor. Any of the precesiing events occurs with respec 1o any Guaranior of any of the
Indebtedness ~¢ 2ny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaran‘y.of the indebtedness.

Adverse Change. ' A material adverse change occurs In Granlor's financial condition, or Lender believes the
prospect of payment «r rerformance of the indebledness is impaired.

insecurlty. Lender reasonziy'y deems ilsell insecure,
RIGHTS AND REMEDIES ON FZFAULT. Upon the nccurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or riute of the following rights and remedies, in addition to any other rights of
remedies provided by law:

Accelerate Indebtedness. Lender §'iaii have the right at iis option withoul notice to Grantor 10 declare the

%Eﬁédncigbggdnesa immediately due ano bayable, including any prepayment penalty which Grantor would be

Y.
Collect Renls. Lender shall have the righ', vithout notice to Granior, to lake possession of the Property and

collect the Rents, Includin? amounits past d.c-and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthecance of this right, Lender shall have all the rights provided

98132290, ., .

for (n the Lender's Right to Collect Section, atove. (i the Renis are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's atioiney~in-facl to endorse insirumenis received in payment

thereof In'the name of Grantor and to negotiate the da7z and coilect the Proceeds. Payments by 1enanig or
other users 1o Lender In response 1o Lender's demand (hzil satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demanc ex'sled. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be-ziaced as mongagee in possession of 10 have a
racelver appoinied 10 take possession of all or any part of the |5ropf:ny. with the power to protecl and preserve
the Propeny, to operatn the Property preceding foreclosure or sale, and (o collect the Rents from the Propeny
and apply the proceeds, over and above the cosl cf the receive:siap, agains! the indebledness. The
mort?aoae in Possesslon of recelver may serve without bond if permised by taw. Lender's right 10 the
appoiniment of a recelver shall exist whether or not the apparent vale of the Property exceeds the
Irgc gﬁ}gﬁiness by a substantial amoumt. Employment by Lender shall not discuarity a person 4om serving as a
ggm Remedies. Lender shall have all olher rights and remedies provided in this Askigrment or the Note or

Walver; Election of Remedies, A waiver by any party of a breach of a provicion of tiie Assignment shall not
constilule a waiver of or prejudice the party's rights ofherwise 10 demand strict comruan;r, with thatl provision
or any olher provision, Election by Lender to pursue any remedy shall not exclude purcuit of any other
remady,. and' an election to make expenditures or take action 1o perform an obligation of Graator under this
Assignment after failure of Grantor lo perform shall not affect Lender's right to declare a default and exercise
its remedies under 1his Assignment.

Attorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court mg(y adjudge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's oplnion are necessary at any lime for the protection of its interest or the
anforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear interes!
from the date of expenditure until repaid at the rale provided for In the Note, Expenses covered by this

ragraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorneys'
oes and Lender's legal expenses whether or not there is a lawsuil, Including attorneys' fees for bankrupicy
proceedlggs (including eHforts to modify or vacate any automalic stay or Injunct on,’ appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining i le reports (including
foreciosure reports), surveyors' repors, and appraisal fees, and fille Insurance, to the exient permitted by
applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisione are a part of this Assignment:

Amendments. This Assignment, togelher with any Related Documents, constitutes the entire understanding
ar]d agreement of the paries as to the matters set Torih In this Assignment. No alleration ol or amendment 10
this Assignment shail be effective uniess given in wriling and signed by the party or parties sought 10 be
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charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and consirued in accordance with the lawa of the Siate of
fllinois,

No Modificatlon. Granlor shall not enter into any agraement with the holder ol an}/‘ mortgape, deed of trust, or
other securny :}Praement which has priority over this Assignment by which that agreemem is modiiied,
amended, exlended, ar renewed without tha prior writen consent of Lender, Grantor shall neither request nor
accapt any future agvances under any such security agreement without the prior written congent of Lender,

Severabliity, !t a court of competent jurisdiction finds any Provlsion of this Assignment to be nvalld or
unenforceable as to any person Of clrcumstance, such finding shall not render that provision Invalid or
unenforceable as o any other ?ersons or circumatances. If leasibig, any such offending provision shall be
deermed to be modified to be within the Himits of enfarceabliity or validily; however, It the olfending provision
cannot be so modified, it shall be stricken ang all other provisions of this Assignment in all other raspects ghall
ramain valid <nd! enlorceable.

Successors an<. Assigns, Subject 10 the limitations stated in this Asgignment on t(ransfer of Grantor's
intarest, this Assigrmant shall ba binding upon and inure 1o the banefit of the parties, thelr successors and
ase&gns, It ownerSnla of the Property baecomes vested in a person other than Granlor, Lender, without' notice
to Granior, may dual with Grantor’s successors with reference to this Assignment and the Indebtedness by
wa o!‘ Aor?e&\rgp%a gt entangion withoul releasing Grantor from the obligations of this Assignment or Hability
under the indebtedness.

Time Ia of the Esaence. Tirz is of the essence In the performance of this Assignment,

Walver of Homestead Exempiun. Grantor hereby releases and walves all rlghts and benefits of he
homestead exemption laws of the State of Ninois as 10 all Indebtatngss secured by this Assignment,

Waivers and Consents, Lender shait fiol be deemed 1o have waived any righls under this Assignment (or
under the Related Documents) unlese surh walver I8 in writing and signed by Lender. No delay or amission
on the part of Lender in oxercising nn\ riaht ehall operate as a waiver of such right or any other right, A
waiver Dy any party of a provision of this /iselpnmeant shail not conslitute a waiver of or prejudice the parl){j's
right otherwise 10 demand strict compliance '<ith that J)rovlslon of any other Provislon. No prior waiver by
Lencler, nor any course of deaiing between Lender.and Grantor, shall constitute a walver ol any of Lender's
rights or any of Grantor's obligations as 1o any fiure transaclions, Whanever consent by Lender {8 required
in this Assignment, the granling of such consani-byv-Lender in any Instance shail not constitute continuing
consent to subsequent inglances where such consen, v raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVITIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I

1oz U }
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INDIVIDUAL ACKNOWLEDGMENT

statEoF L \\las\s )
) o8

‘ /
COUNTY OF _ @ skl )
On this day before me, the undersigned Notary Public, personalty appeared Jorge Perez, to me known to be the

individual described in and who executed the Asasignment of Renls, and acknowiedged that he or she signed the
Assignment as hig or her lree and voluntary act and deed, for the.uses and purposes therein mentioned.

* Given under my %and and official seal this &a day ofM. 19 _?_&
By ;%ALZ.&? Residifig st S O ; D Mlaoow S
L [ : AL (J.L.d L
Notary Public in end for ¢ State of 1 W neis M { - C) coe st

My commission expires ___ —1.1 | Y , 13

1. . L ,g‘-"

eyl
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