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MORTGAGE

CHHS MOR TGAGE ("Security [nstrument ") is givenon - FEBRUARY 12, 19898 The mortgagor is
MARIE T TAYLOR SINGLE PERSON

("Borrower™), This Sceority Instrument is given

CRESTAR MORTGAGE CORPORATION

which is ocganized and existing under the Jaws of THE COMMONWEALTH OF VIRGINIA . and \\'hns'.;-
address i 9071 SEMMES AVENUE, RICHMOND, VA 232z4

("Lendee™), Burrower owes Lender the principal sum of
r P

SEVENTY FIVE THOUSAND AND 00/100

Dollass (US. $ 75,000.00 ). This debtis evidenced by Borrower’soote dated the same date as this Security
[nstrument ("Note"), which provides for monthly payments, with the full detsCaot paid carlier, due and payable on
MARCH 017, 2028 This Seeurity Instrument secures to Leaderss (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions snd maodifications ¢fthe Note, (B) the payment of all
other sums, with interest, advanved under paragraph 7 to protect the security of thisSeetrity Instrument: and ()
the performance of Borrower's covenants and agreements onder this Secwrity Tnstroment aend, the Note. For this
purpose, Borrower does herebs mortgage, grant and vonvey to Lender the following deseribed-property located in

COOK County, {ilinuois:

SEE ATTACHED LEGAL DESCRIPTION
PIN #06-07-313-045-1004

15t AMERICAN TITLE order #t

which has the address of 620 WAVERLY DRIVE, ELGIN (Street, Uity ),
[ttinois 60120 [7ip Code] {("Property Addreess");
ILLINGIS- Single Family~ FNMA/FHLME UNIFORM
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casements,
appurtenances, and fistures now or herealter a part of the property. All replacements and additions shall also be covered
py this Security Dnstrument. Al of the Toregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property s unencumbered, escept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
envumbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and {ender covenant and agree as follows:

b, Pay ment of Principal and Interest; Prepay ment and Late Charges. Boreower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note,

2. Funds for Taves and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
{n) vearly taxes and assessments which may attain priority over this Security nstrument as a lien on the Property; (h)
vearly leasehold pay ments or ground rents on the Property, if any; (¢) searly hazard or property insurance premiums;
(d) yearty floodSasirance premiums, 1f any: (e} vearly mortgage insurance premiums, it anyi and (T) any sums payable
by Borrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the pay ment of mortgage insurance
premiums. These idms are called "Frerow ftems.” Lender may, atany time, collect and hold Funds in an amount not
10 exceed the maximuen aimount a lender for a federally related mortgage loan may reguire for Borrower's escrow
acconnt under the federal Peal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC
Section 2601 et seq. ("RESPATY unless another law that applies to the Funds sets a lesser amount. T so, Lender may,
atany tme, collect and hold Fagdsin an amount not o exeeed the fesser amount. Lender may estimate the amount of
Funds due on the basis of current datsand reasonable estimates of expenditures of future Bserow Ttems or otherwise in
accordance with applivable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or entity
{including 1ender, if Lender is such an institutian) o in any Federsl Home Loan Bank, Lender shall apply the Fonds to
pay the Fscrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escron account, or verifying the Lscrow [tems, Gnless Lender pavs Borruwer interest on the Funds and applivable Jaw
permits Lender to make such a charge, Howeversfender may require Borrower to pay s one time charge for an
independent real estate tax reporting service used by Lepden in cantection with this Joan, unless applicable law provides
atherwise. Unless an agreement is made or applicable 1w eequires interest to be paid, Lender shall not be required 10
pay Borrower any interest or carnings on the Funds, Boredwes and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withsut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitio the Pands was made. The Funds are pledged as
additional security Tor all sums secured By this Security Instruments

IF the Funds held by Lender eseeed the amaunts permitted to-be heldby applicable Taw, Lender shall sceaunt o
Borrower for the excess Punds in accordance with the requirements of agiplicable law, 17 the amount of the Fands held
by Lender at any time is not sufficient to pay the Escrow [tems when due, ender may so natify Borrawer in writing,
and, in such case Borrower shall pay to Lender the amount necessary to maketipethe deficiency. Borrower shall make
up the deficiency in no more than telve monthly pay ments, at Lender's sole discrecon

Upon payment in full of wil sums secured by this Security Insteument, Lender shidh promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Leader shall acquire or sell thePronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Tender at the time of dequisition o sale as a credit
against the sums seeured by this Sceurity nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be applied: First, w any prepayment charges due under the Note; second_to-smounts payable
under paragranh 2 third, to interest due; fourth, to principal due; and last, to any Jute charges due under the Note,

4. Charges: Liens. Borrower shall pay all tases, assessments, charges, fines and impositions atterbutable to the
Property which may attain priority over this Security Instrument, and fewschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower
shalt pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts (o be paid under this paragraph. 1f Borrower makes these pay ments direetly, Borrower shall promptly fornish
to Lender recetpts evidencing the payments.

Bogrower shalt promptly discharge any Ten which has priority over this Seeurity [nstrument unless Borrower: (a)
agrees i s eiting to the pay ment of the obligation secured by the lien in a manner sceeptable to Lender; (b) vonlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or () seeures from the holder of the len an agreement satisfactory to

m-BR(IL) 19002 1GO6R2H, (4/95) Gage 7 o1 B Form 3014 §/90

9L 186

2L




| UNOFFICIAL COPY

I ender subordinadng the lien o this Seenrity Instrument, 16 Lender determines that any part of the Property is subject
ter  lien which may attain priority over this Secarity Instrument, Lender may give Borrower a natice dentifying the
hen. Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properts insured against boss by fire, hazaeds included within the term "extended coverage” and any other hazards,
including floods ar flooding, for which Fender requires insurance, [his insurance shall be maintaned i the amounts
and for the periods that Fender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subeet 1o Lender's approval which shalt not be unreasonabiy withheld. If Borrower fails to maintain coserage deseribed
above, Lender mav, at Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shel) include g standard mortgage clause.
| ender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o
Lender alf receipts of paid preminms and renes al notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and | ender, Lender may make prool of loss if not made promptly by Bosrower.

Unless Lengerand Borrower otherw ise agree in writing, insurince proceeds shall be applied to restoration or repair
of the Property damzsed, if the restoration or cepair is economically feasible and Lendur's security is not lessened. If the
restoration or repatr /5 pot economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applivd o the sums seCared by this Security Instrument, whether or not then due, with any escens paid to Borrower, If
Borrower abandons the Promerty, or does notanswer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, e bendee may collect the insuranee proceeds. Lender may use the proceeds to repar ot
restore the Property or to pay sinis secured by this Seenrity Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

L nbess Fender and Borrower othervise agree in writing, any application of proceeds to principa) shull not extend or
postponie the due date of the monthiy pay ments referred 1o i paragraphs 1 and 2 or change the amount of the payments,
[T under parageaph 21 the Properny is acquired by | ender, Borrower™s right 1o any insurance policies and proceeds
resulting from damage 1o the Property prior waihe acquisition shall pass o Fender 1o the extent of the sums secored by
this Security Instrument immediately prior tosdecaeguisition,

6. Occupancy, Preservation, Maintenance’zid Protection of the Property; Borrower's Loan Application;
{ easehotds. Borrower shall occupy. establish, and vse the Property as Borrower's principal residence within sixty duys
after the esecution of this Security [nstrument and shall ‘continue 1o oceupy the Property as Borrower's principal
residence For at least one vear after the date of occupaneyTuaiess Lender atherwise agrees in writing, which consent shall
not be unreasonably withheld, or untess extentating circumsigrces exist which are heyond Borrower’s control. Borrower
shall not destray . demage or impaie the Property, aliow the Peaecty to deteriorate, or commit waste on the Property .
Borrower shalt be in defauit if any forfeiture action or proceeding, < bether civil or criminad, is begun that in Lender’s
good Faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by tas
Security Instriment or Lender's security interest. Borrower may curessuch a default and reinstate, as provided in
paragraph 18, by causing the action or proveeding 1o e dismissedisith”a ruling that, in Lender's good faith
determination, prechudes forfeiture of the Borrower’s interest in the Properiy g other mateeial impaiement of the fien
created By this Security fustrument or Lender’s security interest. Borroser stial koo be in default if Borrewer, during
the loan application process, gave materially false or inaceurate information ¢f strements to lender (or failed 10
provide Leader with any material information) in connection with the foan evidenced by the Note, including, but not
limited to, representations concerning Borrower's ceeupancy of the Property as a princicatresidence. II this Secunty
fostrument s on a leasehald, Borrower shall comply with all the provisions of the lease, 1307 rewer acyuires fee title 1o
the I'roperty, the leasehold and the fee title shall not merge updess Lender agrees to the merges'ie writing.

7 Protection of Leader's Rights in the Property, If Borrower fails to perform the covemants and sgreements
contained in this Security fnstrument, or there s o legal proceeding that may significantdy affect-header’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or e enforce laws or
regitations), then Lender may do und pay for whatever is necessary 1o protect the valoe of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured by a lien which has priority over this
Sectiity Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.,
Although Lender may ke action under this paragraph 7, Lender does not have twdo so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Insteument. Enless Borrower and Fender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from |ender (o Barrower
reguesting pay ment.

8. Mortgage Insurance. I Lender required mortgage insurance as o condition of making the Joan secured by this
Security nstrument, Borroswer sl pay the preminms required o maintain the mortgage insurance in effect 4 for any
reason, the mortgage insrance coverage requited by Lender lapses or veases 0 be in effeet, Borrower shall pay the
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premutms reguited o obtagn coverage sobstantially equivalent w the mortgage insuranee previousty 1o effect, at a cos)
substantially equivalent to the cost o Borcower of the mortgage insurance previowsly in effect, fram an alternne
mortgage insurer approved by Lender, 1T substantiafly equivalent mortgage insurance coverage 1s not avatlable,
Borrower shall pay 10 Tender eich month a cum equal to one twelfth of the yearly mortgage insurance premium beihig
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect, Lender will aceept, use and retain these
sy ments as i loss reserve in livn of mortgage insuranee, Loss reserve payments may no longer be required, at the
optinn of Tender, if mortgage insurance coverage {in the amount and for the period that Lender reguires) provided by
an isurer approved by Lender again becomes available and i obtained. Borrower shall pay the premiums reguired 1o
maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage insursnee ends
in accordance with any written agreement between Borroser and Lender or applivable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Boreower notive 3t the tme of or prior o an inspection specifying reasorable cavse for the inspection.

10. Condemnation. Vhe proceeds of any award or claim for damages, direct or consegiential, in conneetion with
any condemnation or other taking of any part of the Pronerty, or for conveyance in lien of condemnation, are hereby
assigned and shallbe pnd to Lendee,

In the evenve a total wking of the Property, the proceeds shall be applied 1o the sums seenred by this Security
Instrument, whethée oe rot then doe, with any escess paid 1o Borrower, In the event of a partial tking of the Property in
which the fuie markers @ue of the Property immediately before the taking is equad to or grester than the amount of the
stmes seenred By this Seeneiny Instroment immediately before the wking, unless Borroser and Lender otherwise agree
in writing, the sums sectited by this Security Instrument shall be redueed by the amount of the proceeds maltiplied by
the following fraction: {a} the 1l amount of the sums secured immediately before the tking, divided by {b) the fair
market value of the Property imiavediately before the wking. Any balance shall be paid to Borrower. I the event of a
partiab taking of the Property i whicinthe fair market value of the Property immediately before the taking is less than
the amonnt of the sums secured Tmmreditely before the taking, unless Borrower and Lender otherwise agree in writing
or unles applicable Taw othersise provides, the proceeds shall be applied o the sums secured by this Secarid
tstrument whethier or not the sumes are theedue,

I§ the Property is abandoned by Borrawer oraf, after notice by Lender to Borrower that the condemnor affers to
muke an award or settle a claim for damages, Boceower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect snd apply the proceeds, at its option, either to restoration or repair of the
Property o to the sums secured by this Seeueity nsteurients whether or not then due,

Ipiess Lender and Borrower otherwise agree inwersagreny application of provecds to principal shafl not extend or
postpone the due date of the manthly payments referred—o/in paragraphs 1 and 2 or change the amount of such
pajy ments,

11. Borrower Not Released; Forbearance By fender Noata Waiver, Lixtension of the time for payment or
madification of amostizution of the sums secured by this Security Lstrument granted by Lender to any successor in
interest of Borrower shall not operate o release the Tability of the oggimal Borrower or Borrower's successors in
interest, Lender shall not be reguieed to commence proceedings againstany avecessor in inteeest or refuse o extend
time for pay ment o otherwise mudify amortzation of the sums secured by sy Security Instrument by reason of any
demand made by thie original Borrower of Borrower's successors in interest, Any Porbearance by Lender in exerasing
any right or remeds shatl not be a waiver of or preclude the esereise of any rightortzmedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signess, ihe covenants and agreements
of this Secority Instrament shall bind and benefit the suecessors and assigns of Lender 2ia Borrower, subject to the
provisions of paragraph 17, Borrower™s covenants and agreements shail be jointand severali g Slorrower whiscosignyg
this Security [nsteument but does not execute the Nute: {a) s cosigning this Security Instrdmeni anly to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tostiument; (b) is non
peesonatly obligated to pay the sums secured by this Security lnstrument, and (¢} agrees that LevCer and any other
Burrower may agree to extead, modify, forbear or make any sccommodations with regard (o the terms of this Securty
[nstrument or the Note without that Borrower's consent,

13, Loan Charges. [T the Toan secured by this Secority Instrument is subject toa law which sets maximom foan
charges, and Uit Taw ix finally interpreted so that the imerest or other Toan charges collected or 1o be coltected in
conpectiog with the loan exceed the peemitted Haits, then: {a) any such Joan charge shall be reduced by the smuonnt
necessary 1o feduve the charge o the permitted fimit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded o Borrower, Lender may chonse 10 make this refund by reducing the
principal owed under the Note or by making a direct pagment to Borrower, If o refund reduces principal. the reduction
witl be rreated as x partial prepayment without any prepay ment charge under the Note,

14, Notices. Any notice to Borrawer provided for in this Security Instriment shall be given by dedivering it or by
mailing (t by first class mail upless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other addreess Borrower designates by notice to Lender. Ay notice to Lender shall be given by
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tirst Classt maid to L endee™s address stted berein or ang other address Leader designates by notice 1o Borrower, Ans
notice provided for i this Security Tnstrument shadl be deemed to haoe been given 1o Boreower o § ender when given as
provided in thas paragraph.

t5. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the Jaw of the
jurishetion in which the Property is Jocated. [n the event that any provision or clause af this Seeurity Instrument or the
Note conflicts with apphicable law, such coaflict shall not affect other peovisions of this Secueity Instrument or the Note
which can he given effect witheot the conflicting provision, To this end the provisions of this Security Instrumentand the
Note are declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or g Beneficial Interest in Borrower, If al} or any part of the Property or any
interest in 1t is sold or transferred {orif a beneficial interest i Borrower is sold or transferred and Borrower is not &
ratura] peeson) withont Lender's prior written consent. | ender may, at its aption, requite immediate payment in fuil of
all sums seeured by this Security Instrument. However, this option shall not be evercised by FLeader if exercise 1
prafithited by federal Taw as of the date of this Seconty fostrument,

18] ender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of notdess thand0days from the date the notice is debivered or mailed within which Borrower must pay sl sums secured
by this Seourity Tsecument, I Borrower fuils to pay these sums prior to the expiration of this period, Lender may mooke
aty remedies permicted by this Sevureity Instrument without further gotice or demand on Borrower,

18, Borrower s Rigpht to Reinstate, If Borrower meets certain conditions, Borrower shad) have the right to have
enforcement of this Secarity) Instrument discontinued at any tme prior to the carlier of: (a} § days {or such other peniod
s applicable law may specify Lo reistatement) before sale of the Property pursuant ta any power of sale contained in
this Security fnstrument; or &by entey of & judgment enforeing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender gl sumeshich then would be due under tis Seeurity Insteument and the Note as il no
aceeleration had ocvurred; (B) curetanpaefanlt of any other covenants or agreements; (¢) pays all espenses incurred in
enforcing this Security Instrument, includisg, but not limited 10, repsonable attorneys’ fees; and (d) takes such action us
Lender miay reasonably require to assore that the Hien of s Security Tnstrament, Lender's rights 10 the Property and
Borrower's obligation to pay the sums seeured by this Security Instrumentshal! continoe aochanged Upon ceinstatement
by Burrower, this Security Instromentand the olhsations secused bereby shall remain Tully effective as if no aceeleration
had oveurred. However, this right to reinstate shalf sistappty in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Serviver. The/Note or g partial interest in the Note (together with tis Security
Instrument) may be sald one or mose tmes without proor aotice 1o Borrower, A sale may resolt inoa change in the entit
(ko s the "Loan Servicer™) that callects monthly payierds due under the Note and this Seeurity Instrument, There
also may be one or more changes of the Toan Seevicer vareiat dto a sule of the Nated IT there is o change of the Loun
Servicer, Borrower will be given written notice of the change indacrosdance with paragraph 14 above and applicable Taw,
The notive will state the name and address of the new Loan Serviced and the address (o which payments should be made,
Phe notice wall also contain any other informanon required by applicanle Jas,

20, Hazardous Substances. Borrower shall not coee or permit the presence, use, disposal, storage, of refense of
any Hazardows Substances on or in the Property, Borrower shall not do, noefliaw anyone else to do, anything affecting
the Property that is ja vielatiop of any Envirosmental Law, The preceding twieseriiences shall notapply 1o the presence,
use, ar storage on the Property of small guantities of Hazardous SubstancesStateare generadly recogmized to be
appropriate o normal residential nses and o maintenance of the Property.

Resreenver shnl] promptly give Lender written notice of any investigation, claim, demasd sttt or other action by
any governmental o regolatory ageney or private party nvolving the Property and oy Hazardous Substistice or
Eavironmental Law of which Borrower has actonl kKnowledge. (f Boreower Tearns, o s notified ¥ any governmental or
regulatory authority, that any removal or ather cemediation of any Hazardous Substance alferiing the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviromnesat Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envireamental Law and the following substapees: gisofine, kerasene, other Jlammable or tosic petrolenm products,
ol pesticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radiosctive
materials As used 1y this paragraph 20, "Environmental aw ™ means feders) nws and laws of the jurisdiction where the
Property is focated that relate to bealth, safety or enviconmental protection,

NONUNTFORMOCOVENANTS, Borrower and Lender further covenam and sgree as follos s

21, Acceleration; Remedies. Lender shall give notice to florrower prior o seceleration follawing
Borrower's breach of any covenant or agreement in this Sceurity Instrument {(but not prior to acceleration
under paragraph 17 untess applicable law provides otherwise). The notice shatt specify; (a} the default; (b} the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured, and () that faifure to cure the defavit on or before the date
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specified (s the notice may resuttin aceekeration of the sumes secured by this Security Instrument, forectosure by gudica)
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate alter seceleration
and the right 0 assert in the foreclosuee proceeding the nun esistence of a default or any other defense of Borrower to
acecleration and foreclosure, 1 the default is not cured on or hefore the dute specified in the notice, Lender, at itsoption,
mat require immediate payment in full of all sums seeured by this Security Instrument without further demand and
man Foreclose this Security Instroment by judicial proceeding, Lender shall be entited 1o collect all espenses incurred in
purstuing the remedies provided in this paragraph 2, including, but not imited o, ressonable attorneys' fees and costs
of titfeevidence,

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrosser, Borrower shall pay any recordition costs,

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24. Riders to this Security Instrument, 1f one or more riders are exvented by Borrower and recorded tagether
with this Security Instrument, the covenants and agreements of cach such rider shall be tncorporated into and shall
amend and supflenent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Seenirity fnstrumepdCheck applicable bov(es))

Adjustably RadeRider (X Condominium Rider [ﬁ! 14 Family Rider
raduated Payvement Rider [ ] Planned Unit Develupment Rider [] Biweekly Payment Kider
alloon Rider {_i Rate Improvement Rider [ 1Second Home Rider

{JOther{s} lspecily]

]
L]

(
i
VA Rider

BY SIGNING BELOW, Boreiasr aceepts and agrees to the terms and covenants contained in this Security
Instrumentand inany rider(s) crecated by Borrower and recorded with i — )
Witpesses: R } /l

)/) u’ﬁ() / : /;7 AL {Seal)
MARTE T TAVLOR ™7 7777 "

-Hurrower

3o
@
b
)
o8
op
~J
~}

{Seal)

Bourrower

(el e ()

berrowet Rorrawer

STATE OF ILLINOIS,

; ‘ Cooiy ss:
/ , PR
IR . EE "4 e } “-‘,'_‘ .

. f Ca Notary Public in and for siid county and state do hiereby
certify that

, personatly known to me to be the same person{s) whose

namels) subseribed o the faregoing instrument, appeared before me this day in person, and scknowlGied that .
signed and detivered the said instrument as N
therein set forth. N
Civen under my hand and official seal, this o day of i

e

free and voluntary act, for the uses and purposes

] s
My Commission Fxpires: S Lo
(s s i ¥ (P
* OFFICIAL SEAL®
MAYPATRICE COLLING
Notary Pubiic. Stata of Winois

My Commission Expires 4/23/2001

bl g iy e LA e o b g
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CONDOMINIUM RIDER ~ MeR/76887

THISCONDOMINIUNT RIDER 15 made this 12TH day of
FEBRUARY . 1898 . and 1s incorporated mto and shall be deemed to
amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'secure Borrower’s Note to
CRESTAR MORTGAG: CORPORATION

(the "Lender”) of the same date and covering the Property described in the
Security Instrument and 'ocated at:

620 WAVERLY DRIVE, ELGIN, il 60120

229186

ProgertyiAddressi

Che Property includes a unit in, together with an undivided interest in the
common elements of, a condominium pigject known as:

WAVERLY COMMONS

EName of Condeminium Project’
(the "Condominium Project”). If the owners assecCiation or other entity
which acts for the Condominium Project {the “Owners Association™) holds
title to property for the benefit or use of ity membersair shareholders. the

Property also includes Burrower's interest in the Owners Aszociation and the
uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 2340 9/90

Page 5ot FOORL1 (10196) e
@D, 8U e VMP MORTGAGE FORMS - 180015217291 lnmals.,__z_?:ﬁ
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CONDOMINIUM  COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations.  Borrower shall  perform  all  of
Borrewwer's obligations under the Condominium  Project’s Constituent
Documedits. The "Constituent Documents™ are the: (i) Declaration or any
other dotument which creates the Condominium Project; (i1) by-laws: (iii)
code of regrintions: and {iv) other equivalent documents. Borrower shall
promptly pay when due. all dues and assessments imposed pursuant to the
Constituent Dociments,

B. Hazard Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or "blanket" policy on the
Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the gmounts, for the periods, and against the hazards
| ender requires. including Qive. and  hazards included within the term
"extended coverage,” then;

(1) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments for hazard
msurance on the Property: and

(i) Borrower's ubligation under Unitsrm Covenant 5 to maintain
hazard insurance coverage on the Property 1s drerned satistied to the extent
that the required coverage is provided by the Owneds Association policy.

Borrower shall give Lender prompt notice of any.apse in required hazard
Insurance coverage.

In the event of a distribution of hazard insurance sroceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association mamtains a public
liability insurance policy acceptable in form, amount. and extent of coverage
to Lender.

Farm 3140 $J90
@D, -8U s bare 2 ot 4 LONRL2 (101) iy SLAL
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements. or for any conveyance in lieu of
condemnation. are hereby assigned and shall be paid to Lender. Such
procesds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 0.

E. Lerder's Prior Consent. Borrower shall not, except after notice to
lLender and(“with Lender's prior writlten consent, either partition or
subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by faw in the case of
substantial destruction by tire or other casualty or in the case of a taking by
condemnation or eminent-damain:

‘ (i) any amendment tozay provision of the Constituent Documents
if the provision is for the express beaefit of Lender:

~ (ii1) termination of professicnzl management and assumption of
self-management of the Owners Associaton: or

~{iv) any action which would have the effect of rendering the public
lability insurance coverage maintained by~the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and
assessments when due, then Lender may pay them. Ay amounts disbursed
by Lender under this paragraph F shall become additionus debt of Borrower
secured by the Security Instrument. Unless Borrower and fender agree to
other terms of payment. these amounts shall bear interest frapi the date of
disbursement at the Note rate and shall be payable, with iniecest, upon
notice f'rom Lender to Borrower requesting payment,

Form 3340 9/90
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UMC4 /768675

E BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and
provisions contained in this € ‘undominium Rxder

(Seal) }r p/JZ /Uf / < {Seal)

A --f{urrum:r MAR AVLOR . -”\H‘I\\Lr
S(Seal) o (Seal)
dlorenwer Porrower
C(Sealy (Seal)
-Burrower Borrower
(Seal) - (Seal)
~Horeawer -Herrawer

@ -8U o age 4 ot 4 thos14 {10/v6) Form 3140 9/40
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

‘File No.: CA117933

'LEGAL DESCRIPTION:

UNIT 620-D, TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF 620 D-G,
620 D~-P, AND 620 D-S, AS DELINEATED ON THE SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:

THAT PART OF WAVRRLY COMMONS CONDOMINIUMS, BEING PART OF LOTS 1 AND 2
OF AMENDED PLAT '0F-HIGHFIELD PLACE, AS PER DOCUMENT NO. 25723114
RECORDED JANUARY 2, -1981, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 7, TOWNSHIFr. 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION
OF CONDOMINIUM RECORDED MARCH 25, 1986 AS DOCUMENT 86114413 AS AMENDED
FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.
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